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Re Occidental Petrolew hlEC2ob1ty 01- V-2tI

incoming letter dated December 29 2010

Dear Ms Peterson

This is in responseto your letter dated December 292010 concerning the

shareholder proposal submitted tO Occidental by the New York State Common
Retirement Fund Our response is attached to the enclosed photocopy of your

correspondence By doing this we avoid having to recite or summarize the facts set forth

in the correspondence Copies of all oitbe correspondence also will be provided to the

proponent

In connection with this matter your attention IS directed to the enclosure which

sets forth brief discussion of the Divisions mforrnal procedures regarding shareholder

proposals

Sincerely

Gregory Belliston

Special Counsel

Enclosures

cc Patrick Doherty

State ofNew York

Office of the State Comptroller

Pension investments Cash Management

633 Third Avenue 3.1st Floor

New York NY 10017



February 17 2011

Response of the Office of Chief Counsel

Division of Corporation Finance

Re Occidental Petroleun corporation

Incoming letter dated December 29 2l

The proposal requests that as the terms in office of elected board directors

expire at least one candidate be recommended whO satisfiesthe criteria specified in the

proposal relating to environmental expertise and director independence

We are unable to concur in your view that Occidental may exclude the proposal

under rule 14a-8i1O Based on the infbrmation you have presented it appears that

Occidentals practices and policies do not compare favorably with the guidelines oithe

proposal and that Occidental has not therefore substantially implemented the proposal

It appears to us that the proposal requests recurring action and is not limited to the

current board cOmposition and the elections at the 2011 annual meeting Accordingly

we do riot believe that Occidental may omit the proposal from its proxy materials in

reliance on rule 114a4ii0

Sincerely

Charles Kwon

Special Counsel



DIVISION OF CORPORATION FINANCE

JNFORMAL PROCEDURES REGARDING SIIAREHOLDER PROPOSALS

The Division of Corporation Finance believes that its responsibility with respect to

matters arising under Rule 14a-8 CFR 240.1 4a.-8 as with other matters underthe proxy

rules is to aid those who must comply with the rule by offering informal advice and suggestions

and to determine initially whether or not it may be appropriate particular matter to

recommend enforcement action to the Commission In connection with ashareholder proposal

under Rule 14a-8 the Divisions staff considers the information furnished to it by the Company

in support of its intention to exclude the proposals from the Companys proxy materials as well

as any information furnished by the proponent or the proponents representative

Although Rule 14a-8k does not require any communications from shareholders to the

Commissions staff the staff will always consider information concerning alleged violations of

the statutes administered by the Commission including argument as to whether or not activities

proposed to be taken ould be violative of the statute or nile involved The receipt by the staff

of such information however should not be construed as changing the staffs informal

procedures and proxy review into formal or adversaxy procedure

It is important to note that the staffs and Commissions no-athon responses to

Rule 14a-8j submissions reflect only informal views The determinations reached in these no

action letters do not and cannot adjudicate the merits of companys position with respect to the

proposal Only court such as U.S District Court can decide whether company is obligated

to include shareholder proposals in its proxy materials Accordingly discretionary

determination not to recommend or take Commission enforcementaction does not preclude

proponent or any shareholder of company from pursuing any rights he or she may have against

the company in court should the management omit the proposal from the companys proxy

material



Occidental Petroleum Corporation 10689 Wilshire Boukvard Los Anodes Gahlornia 90024

Phone 31043161 89 Fax 3104336/37

hnda petersonaxyconi
Linda Peterson

Associate General Counsel

December 29 2010

VIA ELECTRONiC MAIL

Securities and Exchange Commission

Di vision of Corporation Finance

Office of Chief Counsel

100 Street ftW

Washington 11 20549

Re Occidental Petroleum Corporation

Omission of Stockholder Proposal

Ladies and Gentlemen

Pursuant to Rule l4a-8j under the Securities Exchange Act of 1934 as amended the

Exchange Act Occidental Petroleum Corporation Delaware corporation Occidental or

the Company requests your concurrence that the stockholder proposal received by the

Company from the Comptroller of the State of New York as sole Trustee of the New York State

and Local Employees Retirement System attached hereto as Exhibit the Proposal may be

omitted from the proxy materials for the Companys 2011 Annual Meeting of Stockholders the

Annual Meeting ftc Proposal requests that at least one hoard candidate be recommended

who has expertise in environmental impacts of hydrocarbon exploration and is also an

independent director

Occidental believes the Proposal may he properly omitted from its Proxy Materials under Rule

l4a8ii0 because the Proposal has been substantially implemented

tinder Rule 4a80 10 company may omit proposal from its proxy statement when the

company has already substantially implemented the proposal See Crete p1/kit tue March 11

2008

Proposal requests that as the terms in oliiee of elected board directors expireS at least one

candidate be recommended who is recognized as determined by the Board to he an expert

relating to the environmental impacts of hydrocarbon exploration and production and that this

candidate also be an independent director

Currently one ot Oeeidentals directors John Feiek ho has doctorate in chemical encineet ins

and will stand lbr reelection at the Annual Meeting meets these requirements From 99/i

2003 Mr Feiel wps the President and Chief Eseetitive Officer of Matrix Solutions the

provider of tidI tane of environmental services including prepanition ofenvirourniental impact
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Staic ofNew York

2cFIE OF THE STAT 1cOMPTROLLER

EXHIBIT

Doherty

riictr Corporate Governance

33 Third Avenue 31 Fioor

Zd NY i0017

T1- 216S142
Pax 212 621-4468

Number
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ThOMAS OiNAPOU PENSON INVESTMENTS

CASH MANAGEMENT
633 Third Avnu3I Plocr

New NY tool
SIME QP NEW VOEX Thi 2I26Z-4489

OFF1E OF THE STATE COMPTROLLER 21268 t4468

November22 2010

Mr Donald deBrier

Corporate Secretary

Occidental Petroleum

308 S9 Wilshire Boulevard

Los Angeles CA 90024-4201

Dear Mr de Brier

The Comptroller of the State of New York The Honorable Thomas DiNapoll is the

so1 Trustee of the New York Si ate Common Retirement Fund the Fund and the

administrative head of the New York State and Local Employees Retirement System and

the New York State Police and Fire Retirement System The Comptroller has authorized

me to inform Occidental Petrole irn of his intenlion to offer the enclosed shareholder

proposal far consLderatio of stockholdars at the next annual meeting

submit the enclosed proposal to you in accordance with rule 14a8 of the Securities

Exchange Act of 1934 and ask that it be included in your proxy statement

letter from .TP Morgan Chase the Funds custodial bank is also cnclose It verifies

the Funds ownership continua1y for over year of3129771 Occidental Petroleum

shares The Fund jutds to coninue to hold at least $20O0 worth of these securities

through the date of the aimual in eting

We would be happy to discuss tis initiative with you Should the board decide to

endorse its provisions as company policy we Will ask that the proposal be withdrawn

from consldeation at the annual meeting Please feel free to contact me at 212 681

4823 should you have any further questions on this matter

Very tnijyoujs

atrik Doherty

pdjm

Enclosures



WHEREAS

LnvLornental expertise is critical the sicccs accompanies in the oil and gas industry

hecaus of the simficant cnvirrmrental issues associated with their operatior. Shareholders

eder host counn governmentt ind regulators as well as affected communities are tocused

on these npdcts companys inaHlity to demorstrate that its enironmentaJ policies aid

practices are in line wth intematior ally aecopted standards can lead to difficulties in raisinir new

capital and obtaining the necessary icenscs flora regulators

Occidental Petroleum has been citec for ailegedy lnrrnfUl environmental practices

Between 1971 and 2000 Occidental Petroleum conducted oil exploration operations in the

Corrientes River region of the Peru an Amazon and dwing those years the company was

alleged to have

Dlschar2cd an estimated xdn billion barrels of toxic wastewatcr into local rivers and

streams The lndependcntU 5/417 Oil Coiripanv Aecuced of Durnpng Waste it

Amazon
Stored \wistes unlined earthen ptsOccidental Pollution Pret muon Practices in

Block lAB Violated industry Standards From Inception of Operations in 975.E-J ech

lnternatioui20

Organizatiors representing tze indigenous kcnuar ponulation of the renion have accused

Occidental of violations oIhe Peruvian General Health Law Law 26842 and the

ruvian Gencra Water LavjDeerm 2752 prohibuing the dumpirg of waste that

might contaminate waLer and endanger human health

Occidental has been accused in penJmr uvil action brought by Aehuar plaintiffs of

causing bairn to the Achuar reopie by its environmental practiccs.Tomas Maynas

arliano etal Occidental Pjtroleun Corporanon et al California Central District

Court

We bchee that environmental controversies have the potential to damage shareholuer valoe and

thai the carnpany rnuct respond to its environmental challenges in an effective strategic and

ransparent maimer .i crder to maintAin trus and ninunize the adverse m12aet of its operations

Environmental management is critical to the future success of the company We believe it would

benefit the company to rddress the ervlronmentat inipact of its husiners at the most strategic

level by appointing specialiat to board An authoritative figure with acknowledged

uvitoninental expertise and standink could perform vaiuable and strateGic role for the

company by enabflng Occidernal Peu lcum to more effectively addiesh the en vita rncntal issues

iahLrc in its business it would also iclp ensure tha fiehi .hcst leveL of attentino fbcus on the

cL\ elopuwni of en irotimcotal stardo ds for new prcts Such broad mel %\ onld engthen
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development of environmental stzudards for new projects Such broad role would strengthen

the companys ability to demonstae the seriousness with which it is addressing environmental

issues

TNEREFOB.E BE IT RESOLYLD Shareholders request that as the terms in office of elected

board directors expire at least one andidate be recommended who

Has high level of expertise relating to the environmental impacts of hydrocarbon

cxploration and production ted is widely recognized in the business and environmental

communities as an authority such field in each case as reasonably determined by the

companys board and

Will qualify subject to limitd exceptions in extraordinary circumstances explicitly

specified by the board as an independent director under the standards applicable to the

company as an NYSE listed ompanyt
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JIPMorgan
JP Morgan Woædwicfo Souritje Servlco Danie Murphy

Vice PresjderNew Yor Plaza Foor Te 212 628536New Vo-k NY 10004

November 19 2010

Mr Dnad do Brier

General Counsel Corporate Secretary
Oc1denal Petroleirn coporahen
10889 Witshir Blvd

Los Angeles CA 900244201

Dear Mr Dc Brier

This letter js ri rspore
request yThe Hcmorabe Thomas DiNapoh New YorkStee Comptrour reciarding confirnvoi from J.P Moan Chase that the New York StateCommon Retrement Furd has ben benefcjaj owner of Occidental Petroleum Corporationconthuously for at least one year as of Novcmber 2010

Pleas note that J.P Morçari chase as custodcan br the New Yorc State CommonRelrenienf Fund held total of 2771 shares of common stock as of November 2010and continues to hold shares in the company The value of Uie ownerhlp had market value ofat loast $2000 00 for at last twelv months prior to said date

If there are any quoshons please me or Madene Chai at 212 62881

Rep

cz41j UL
Daniel Murphy

cc Elaine Reiflv NYSCRF
Patrick

Doheily NYSCRF



EXHIBIT

Occidental Petroleum Corporation 10889 Wilehite Bofflevaul LusAngeles Cfflulnuila 90024

Phone 2104336189 fax 310A336737

flndtpetersonsPoxycun1
Linda Petersen

Assodate General Counsel

ecember 29 2010

VIA EXPRESS MAIL

Patrick Doherty

Director Corporate iovernance

State of New York

Office of the State Comptroller

633 Ihird Avenue 31st Floor

New York New York 10017

Re Stockholder Proposal for 201 Annual Meeting

Dear Mr Jurgoms

Pursuant to Rule 14a-8J of the Securities Exchange Act of 934 as amended

Occidental Petroleum Corporation is hereby notifying you of its intention to omit the proposal

Comptroller of the State of New York us sole Trustee of the Net York State and Local

Employees Retirement System submitted from managementts proxy materials with respect to

the 2011 Annual Meeting of Stockholders The Corporations reasons for omitting your proposal

are set iorth in the Corporationts letter of even date herewith to the Securities and Exchange

Commission copy of which ix attached hereto

\tery truly yours

Liada Peterson

Enclosure

Uo do


