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File Desk
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Washington D.C 20549

Ladies Gentlemen

March 82011

hereby enclose two copies of an Amended Report dated Maf 2011 of the Inter-American

Development Bank the Bank being filed pursuant to Rule of Regulation IA with respect to an

issuance of securities under the Banks Global Debt Program pursuant to the Prospectus dated

January 2001 and the Pricing Supplement dated as of as of March 2011 This Amended Report

supersedes the Report previously dated and filed March 2011

Enclosures

Sincerely yours

4hn Scott

Chief Counsel

Inter-American Oevetopmnt Bank wwwiadbor
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File No 83-1

Regulation IA

Rule

The following information is filed pursuant to Rule of Regulation IA in respect of the issuance by

the Bank of IDR300000000000 6.50 percent Notes due March 10 2014 Series No 384 the

Notes under the Banks Global Debt Program the Program The Notes are being issued

pursuant to the Prospectus dated January 2001 the Prospectus and the Standard Provisions

dated January 2001 the Standard Provisions both previously filed and the Terms Agreement

dated March 2011 the Terms Agreement and the Pricing Supplement dated as of March

2011 the Pricing Supplement both attached hereto This report contains information specified

in Schedule to Regulation IA concerning particular issue of securities which has not been

previously available

Item Description of Securities

See cover page and pages 17 through 31 of the Prospectus and the attached

Pricing Supplement

Item Distribution of Securities

See pages 42 through 44 of the Prospectus and the attached Terms Agreement

Item Distribution Spread

Price to the Selling Discounts Proceeds to the

Public and Commission1 Bank

Per

Note 99.7350% Nil 99.7350%

Total DR299205000000.00 1DR299205000000.O0

USD33877377.72 USD33877377.72

Item Discounts and Commissions to Sub-Underwriters and Dealers

See Item above

Item Other Expenses of Distribution

Not applicable

Item Application of Proceeds

See page of the Prospectus

Item Exhibits

Opinion of the Chief Counsel of the Bank as to the legality of the obligations

dated March 2010

Pricing Supplement

Terms Agreement

The Bank has agreed to indemnify the Underwriters against certain liabilities



1DB Exhibit

March 2010

To the Dealers appointed

from time to time pursuant to

Terms Agreement or Appointment Agreement

under the Global Debt Program of the

Inter-American Development Bank

Ladies and Gentlemen

have participated in the proceedings of the Inter-American Development Bank

the Bank to establish the Global Debt Program of the Bank as it may be

amended restated or superseded from time to time the Program and to

authorize the issue and sale of Notes thereunder the Notes with reference to

Prospectus dated January 2001 the Prospectus In connection with

such proceedings have examined among other documents the following

Th.e Agreement Establishing the Inter-American Development Bank the

Bank Agreement and the By-Laws of the Bank

The Global Borrowing Authorization Resolution DE-1 7109 authorizing the

issuance and sale of the Notes

The Prospectus

The Standard Provisions dated as of January 2001 the Standard

Provisions

The Global Agency Agreement dated January 2001 as amended among
the Bank Kredietbank S.A Luxembourgeoise and Citibank N.A the

Global Agency Agreement and

The Uniform Fiscal Agency Agreement dated as of July 20 2006 as

amended between the Bank and the Federal Reserve Bank of New York

the FRBNY Fiscal Agency Agreement

Pursuant to Section 5eii of the Standard Provisions am of the opinion

that

The Bank is an international organization duly established and existing

under the Bank Agreement

The Bank has obtained all governmental approvals required pursuant to

the Bank Agreement in connection with the offering issue and sale of the

Inter-American Development Bank www.ladb.org
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Notes

The creation issue sale detWety tthe Nofes and the execution of

aj Nte lii definitive kvrm have been 4uly authorized and when duly

Issued and cjetivere4 and the case Notee in defInitive form duly

execute autheiflkcajed lesued an4 red the Notes will constitute

valid nd legally binding obhgalon the Ba ni accbtdance with their

tern

My applIcable erms.Agrmen.sor AppCfltn Agreerner as the

ease may be as of Its date will be duly authorized executed and

ered by the Bank

Eaft the Global Agency Agreemen and thE ffi NV Fiscal Agency

Agreement has been duty authorlzet exeuted and delivered by the

B3ricr cos.tlti$es v$O and blfrbUgatio. ofthe Ba
tinder etstiPg law it Is not .rcessary connection with the ptt$lc

offering and sale ct the Notes to regIster ihe t4otes under the US
Securfttes Act of 1933 as amended or to 4uaf an indenture with

4fl

Whik assume no re risibility 11 rec tc the satet itt the

Prospectus nothing has oome to my attentlort whiob has aused me 10 beheve

that the Prospectus as of ts de and as of the dt hereof and eludin9 the

financla statements Oc other finanl data onta.i an ttntrue staternent of

material tact omits to state any material fact necessary in order to make the

statements therein1 in the light of the circumstances under which they were

made instead ng

This leUler oes not re1ate to the finaru.ii statements other fh ci data

In the Prospectus

f4 relder the fogotn have rel to nften of Me
VOr4 law Uoi the opjruon of 3iflvar1 Crothwefl UP and with respect to

matters nglish law upon the opinion ol Linklaters LtP each delivered on

this date in accordance With the Standard PrMsions Also have assumed

that signatures on aWdoct examined are genlne

letter 1S ftirnlshed to Dealers

appointed to tInte Onder the 1rogram.an4 IE sotaly for their benefit

VtM yours

ci QóSe1



EXECUTION VERSION

Exhibit

PRICJNG SUPPLEMENT

Inter-American Development Bank

Global Debt Program

Series No 384

IDR 300000000000 6.50 percent Notes due March 10 2014

payable in United States Dollars

Issue Price 99.735 percent

Application has been made for the Notes to be admitted to the Official List of the United

Kingdom Listing Authority and to trading on the London Stock Exchange plcs

Regulated Market

Deutsche Bank

The date of this Pricing Supplement is as of March 2011

DC_LANOI 2595783



Terms used herein shall be deemed to be defined as such for the purposes of the Terms

and Conditions the Conditions set forth in the Prospectus dated Januaiy 2001 the

Prospectus which for the avoidance of doubt does not constitute prospectus for

the purposes of Part VI of the UK Financial Services and Markets Act 2000 or base

prospectus for the purposes of the EU Prospectus Directive This Pricing Supplement

must be read in conjunction with the Prospectus and the United Kingdom Listing

Authority Listing Particulars dated August 27 2010 the Listing Particulars This

document is issued to give details of an issue by Inter-American Development Bank the

Bank under its Global Debt Program and to provide information supplemental to the

Prospectus and the Listing Particulars Complete information in respect of the Bank and

this offer of the Notes is provided on the basis of the corn ination of the information

contained in this Pricing Supplement the Prospectus and the Listing Particulars

Terms and Conditions

The following items under this heading Terms and Conditions arc the particular terms

which relate to the issue the subject of this Pricing Supplement These are the only terms

which form part of the form of Notes for such issue

Series No 384

Aggregate Principal Amount IDR 300000000000

Issue Price IDR 299205000000.00 which is 99.735

percent of the Aggregate Principal Amount

The Issue Price will be payable in USD in

the amount of USD 33877377.72 at the

agreed JDR Rate of 8832 JDR per one

USD

Issue Date March 10 2011

Formof Notes

Condition 1a Registered only as further provided in

paragraph 8c of Other Relevant Terms

below

Authorized Denominations

Condition 1b IDR 10000000 and integral multiples

thereof

DC259578.3



Specified Currency

Condition 1d

Specified Principal Payment

Currency

Conditions 1d and.7h

Specified Interest Payment Currency

Conditions 1d and 7h
10 Maturity Date

Condition 6a Fixed Interest Rate

11 Interest Basis

Condition

12 Interest Commencement Date

Condition 5111

13 Fixed Interest Rate Condition 51

The lawful currency of the Republic of

Indonesia Indonesian Runiah or IDR
provided that all payments in respect of the

Notes will be made in United States Dollars

U.S.$ or USD

USD

USD

March 102014

Fixed Interest Rate Condition 5I

Issue Date March 10 2011

Condition 51 as amended and

supplemented below shall apply to the

Notes The bases of the Calculation of the

Interest Amount Interest Payment Dates

and default interest are as set out below

DC_LANOI 259578.3

6.50 percent per annum

Following Business Day Convention

Annually on each March 10 commencing

on March 102012 and ending on and

including the Maturity Date

Interest Rate

Business Day Convention

Fixed Rate Interest Payment

Dates



Interest Period Each period from and iniuding eacn

Interest Payment Date to but excluding the

next following Interest Payment Date

provided that the initial Interest Period will

commence on and include the Interest

Commencement Date and the final Interest

Period will end on but exclude the Maturity

Date

For the purposes of the calculation of the

Interest Amount payable for any Interest

Period there shall be no adjustment

pursuant to the Business Day Convention

specified above

Fixed Rate Day Count

Fractions Actual/Actual ICMA

DCLANOI 2S9578.3



As soon as practicable and in accordance

with the procedure specified herein the

Calculation Agent will determine the

Applicable Rate and calculate the amount of

interest payable the Interest Amount
with respect to each Authorized

Denomination for the relevant Interest

Period

The Interest Amount with respect to any

Interest Period shall be USD amount

calculated on the relevant Fixing Date as

defined below as follows

IDR 650000 per Authorized Denomination

divided by

the Applicable Rate

and rounding ifnecessary the entire

resulting figure to the nearest two decimal

places with USD 0.005 being rounded

upwards

The Applicable Rate means the rate

determined by the Calculation Agent that is

equal to the USD/IDR spot rate expressed

as the amount of IDR per one USD for

settlement in two IDR Business Days

reported on Reuters page ABSIRFIXOI or

such other page or service as may replace

any such page for the purposes of displaying

the USD/IDR reference rate at or around

II 00 a.m Singapore time on the Fixing

Date such date subject to adjustment as

described below

DCLANO 259578.3

Calculation of Interest Amount



The FixingDate means the date that is

five Relevant Business Days prior to the

applicable Interest Payment Date or

Maturity Date The Fixing Date shall be

subject to adjustment as follows if the

scheduled date of the Fixing Date is not

Relevant Business Day then the Fixing

Date will be the first preceding day that is

Relevant Business Day

IDR Business Day means day other

than Saturday or Sunday on which

banks and foreign exchange markets are

open for business in Singapore

Failback Provisions Should no USD/IDR

reference rate appear on Reuters page
ABSIRFIXO1 or on such replacement page

as described above on the Fixing Date then

the USD/IDR reference rate for such Fixing

Date shall be determined by the Calculation

Agent by requesting quotations for the mid

USD/IDR spot foreign exchange rate either

at or about 1100 a.m Singapore time on

the first day other than Saturday or

Sunday following the Fixing Date if such

day is Relevant Business Day or iiifthe

first day other than Saturday or Sunday

following the Fixing Date is not Relevant

Business Day at or about 1100 am
Singapore time on the Fixing Date from five

banks active in the USD/IDR currency and

foreign exchange marketssucb banks the

Reference Banks as selected by the

Calculation Agent

DCLANOI259578.3



if five or four quotations are provided as

requested the USD/IDR reference rate will

be the arithmetic mean rounded to the

nearest whole Rupiah 0.5 being rounded

upwaids of the remaining three oi two such

quotations as the case may be for such rate

provided by the Reference Banks after

disregarding the highest such quotation and

the lowest such quotation provided that if

two or more such quotations are the highest

such quotations then only one of such

quotations shall be disregarded and if one

or more such quotations are the lowest

quotations then only one of such lowest

quotations will be disregarded

If only thiee or two such quotations are

provided as requested the USD/JDR

reference rate shall be detennined as

described above except that the highest and

lowest quotations will not be disregarded

If only one or no such quotations are

provided as requested or if the Calculation

Agent determines in its sole discretion that

no suitable Reference Banks active in the

USDIIDR currency or foreign exchange

markets will provide quotes the Calculation

Agent shall be entitled to calculate the

USD/IDR reference rate acting in good faith

in commercially reasonable manner

having taken into account ielevant market

practice by reference to such additional

sources as it deems appropriate and in such

case the Calculation Agent shall notif the

Bank and the Global Agent as soon as

reasonably practicable that the USD/IDR

reference rate is to be so determined

Calculation Agent See Identity of Calculation Agent under

Other Relevant Terms

DC_LANOI 259578.3



Notification If the Interest Amount payable on any Fixed

Rate Interest Payment Date or the

Redemption Amount as the case may be is

calculated in any manner other than by

utilizing the USDIIDR reference rate that

appears on Reuters page ABSJRFIXOI or

on such replacement page as described

above the Global Agent on behalf of the

Bank shall give notice as soon as reasonably

practicable to the Noteholders in accordance

with Condition 14 Notices

14 Relevant Financial Center Singapore New York London and Jakarta

15 Relevant Business Day Singapore New York London and Jakarta

16 Redemption Amount Condition

6a The Redemption Amount with respect to

each Authorized Denomination will be

USD amount calculated by the Calculation

Agent with respect to the Maturity Date as

follows

Authorized Denomination

divided by

the Applicable Rate

and rounding ifnecessary the entire

resulting figure to the nearest decimal

places with USD 0.005 being rounded

upwards

17 Issue Optional Redemption

Condition 6e No

18 Redemption at the Option of the

Noteholders Condition 6f No

DC LANO 1259578.3



19 Early Redemption Amount

including accrued interest if

applicable Condition In the event the Notes become due and

payable as provided in Condition

Default the Early Redemption Amount

with respect to each Authorized

Denomination will be USD amount equal

to the Redemption Amount that is

determined in accordance with 16
Redemption Amount plus accrued and

unpaid interest if any as determined in

accordance with 13 Fixed Interest Rate

Condition 5I provided that for

purposes of such determination the Fixing

Date shall be the date that is five Relevant

Business Days prior to the date upon which

the Notes become due and payable as

provided in Condition Default

20 Governing Law New York

21 Selling Restrictions

DCLANOI259578.3

Under the provisions of Section 11a of the

Inter-American Development Bank Act the

Notes are exempted securities within the

meaning of Section 3a2 of the U.S

Securities Act of 1933 as amended and

Section 3a12 of the U.S Securities

Exchange Act of 1934 as amended

Each of the Managers represents and agrees

that it has complied and will comply with all

applicable provisions of the Financial

Services and Markets Act 200C with respect

to anything done by it in relation to the

Notes in from or otherwise involving the

United Kingdom

United States

United Kingdom



Indonesia The Notes are not and will not be registered

with the Capital Market and Financial

Institution Supeivisory Agency the

Bapepam-LK in Indonesia As such the

Notes including the distribution and

dissemination of the Pricing Supplement

other written materials either through

advertisements or other media authorized

are not authorized by the Bapepam-LK for

their sale by public offering in the

Indonesian territory and/or to Indonesian

citizens wherever they are domiciled or to

Indonesian entities or residents in the

indonesian territory in circumstances which

constitute public offering of securities

under the Indonesian Law No 8/1995

regarding Capital Markets Likewise the

Notes and the Pricing Supplement have not

been reviewed registered or authorized by

the Central Bank Bank Indonesia for their

distribution through banking institutions in

Indonesia

General No action has been or will be taken by the

Issuer that would pennit public offering of

the Notes or possession or distribution of

any offering material relating to the Notes in

any jurisdiction where action for that

purpose is required Accordingly each of

the Managers agrees that it will observe all

applicable provisions of law in each

jurisdiction in or from which it may offer or

sell Notes or distribute any offering

material

10
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Application has been made for the Notes to

be admitted to the Official List of the United

Kingdom Listing Authority and to trading

on the London Stock Exchange plcs

Regulated Market

Euroclear and Clearstream Luxembourg

No

No commissions or concessions are payable

in respect of the Notes An affiliate of the

Dealer has arranged swap with the Bank in

connection with this transaction and will

receive amounts thereunder that may

comprise compensation

059945203

ISIN XS0599452033

DC_LANOI2$9fl8.3
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Other Relevant Terms

Listing

Details of Clearance System

Approved by the Bank and the

Global Agent and Clearance and

Settlement Procedures

Syndicated

Commissions and Concessions

Codes

Common Code

Identity of Manager Deutsche Bank AG London Branch



Identity of Calculation Agent Deutsche Bank AG London Branch

In relation to the Fixing Date as soon as is

reasonably practicable after the

determination of the Applicable Rate in

relation thereto on the date on which the

relevant Applicable Rate is to be determined

or ifsuch date is not Relevant Business

Day then on the next succeeding Relevant

Business Day the Calculation Agent shall

notify the issuerand the Global Agent of the

Applicable Rate and the Interest Amount

and the Redemption Amount or Early

Redemption Amount as the case may be in

relation thereto

All determinations of the Calculation Agent

shall in the absence of manifest error be

final and binding on all parties including

but not limited to the Bank and the

Noteholders and shall be made in its sole

discretion in good faith and in

commercially reasonable manner in

accordance with calculation agent

agreement between the Bank and the

Calculation Agent

Provision for Registered Notes

Individual Definitive Registered

Notes Available on Issue Date No

DTC Global Notes No

Other Registered Global Notes Yes issued in accordance with the Global

Agency Agreement dated January 2001

among the Bank Citibank N.A as Global

Agent and the other parties thereto

12
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General Information

Additional Information regarding the Notes

The EU has adopted Directive regarding the taxation of savings income the

Savings Directive The Savings Directive requires Member States as defined below
to piovide to the tax authorities of other Member States details of payments of interest

and other similarincome paid by person to an individual in another Member State

except that Austria and Luxembourg will instead impose withholding system foi

transitional period unless during such period they elect otherwise

The Bank undertakes that it will ensure that it maintains paying agent in country

which is member of the European Union Member State that will not be obliged to

withhold or deduct tax pursuant to the Savings Directive

United States Tax Matters

United States Internal Revenue Service Circular 230 Notice To ensure

compliance with Internal Revenue Service Circular 230 prospective investors are hereby

notified that any discussion of US federal tax issues contained or referred to in this

Pricing Supplement the Prospectus or any other document referred to herein is not

intended or written to be used and cannot be used by prospective investors for the

puipose ofavoiding penalties that may be imposed on them under the United States

Internal Revenue Code such discussions are written for use in connection with the

promotion or marketing of the transactions or matters addressed herein and

prospective investors should seek advice based on their particular circumstances from an

independent tax advisor

The Tax Matters section of the Prospectus and any tax disclosure in this

pricing supplement is of general nature only is not exhaustive of all possible tax

considerations and is not intended to be and should not be construed to be legal

business oi tax advice to any particular prospective investor Each prospective investor

should consult its own tax advisor as to the particular tax consequences to it of the

acquisition ownership and disposition of the Notes including the effects of applicable

federal state and local tax laws and non-U tax laws and possible changes in tax

laws

Due to change in law since the date of the Prospectus the second paragraph

of Payments of Interest under the United States Holders section should be read as

follows Interest paid by the Bank on the Notes constitutes income from sources outside

the United States but will depending on your circumstances be passive or geneial
income for purposes of computing the foreign tax credit

Due to change in law since the date of the Prospectus the fourth paragraph

ofPurchase Sale and Retirement of the Notes under the United States Holders

13
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section should be read as follows Capital gain of noncorporate United States holder

that is recognized in taxable years beginning before January 2011 is generally taxed at

maximum rate of 15% where the holder has holding period greater than one year

Noteholders should consult their own tcr advisors concernin.g the consequences

of owning the Notes in their parilcular circumstances under the Internal Revenue Code

and the laws cf any other taxing jurisdiction

Additional Investment Considerations

The Notes offered by this Pricing Supplement are complex financial instruments and may
not be suitable for certain investors Investors intending to purchase the Notes should

consult with their tax and financial advisors to ensure that the intended purchase meets

the investment objective before making such purchase

There are various risks associated with the Notes including but not limited to exchange

rate risk price risk and liquidity risk Investors should consult with their own financial

legal and accounting advisors about the risks associated with an investment in these

Notes the appropriate tools to analyze that investment and the suitability of the

investment in each investors particular circumstances Holders of the Notes should also

consult with their professional tax advisors regarding tax laws applicable to them

The Bank will hedge its obligations under the Notes by entering into swap transaction

with an affiliate of the Lead Manager as swap counterparty Asswning no change in

market conditions or any other relevant factors the price if any at which the Managers

or another purchaser might be willing to purchase Notes in secondary market

transaction is expected to be lower and could be substantially lower than the original

issue price of the Notes This is due to number of factors including that the

potential profit to the secondary market purchaser of the Notes may be incorporated into

any offered price and iithe cost of fltnding used to value the Notes in the secondary

market is expected to be higher than our actual cost of f1nding incurred in connection

with the issuance of the Notes In addition the original issue price of the Notes included

and secondary market prices are likely to exclude the projected profit that our swap

counterparty or its affiliates may realize in connection with this swap Further as result

of dealer discounts mark-ups or other transaction costs any of which maybe significant

the original issue price may differ from values detennined by pricing models used by our

swap counterparty or other potential purchasers of the Notes in secondary market

transactions

Payment of each Interest Athount and the Redemption Amount will be based on the

Applicable Rate which is measure of the rate of exchange between the Indonesian

Rupiah and the USD Currency exchange rates are volatile and will affect the holders

return In addition the government of Indonesia can from time to time intervene in the

foreign exchange market These interveritions or other governmental actions could

adversely affect the value of the Notes as well as the yield in USD terms on the Notes

14
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and the amount payable at maturity or upon acceleration Even in the absence of

governmental action directly affecting curiency exchange rates political or economic

developments in Indonesia 01 elsewhere could lead to significant and sudden changes in

the exchange rate between the Indonesian Rupiah and the USD

The Indonesian Rupiah is an emerging market currency Emerging market currencies

may be subject to particularly substantial volatility as well as to government actions

including currency controls devaluations and other matters which could materially and

adversely affect the value of the Notes

The methodologies for determining the Applkable Rate may result in Redemption

Amount or Early Redemption Amount as the case may be of the Notes or an interest

Amount on the Notes being significantly less than anticipated or less than what an

alternative methodology for determining the JDR-USD exchange rate would yield

INTER-AMERICAN DELOPMENT BANK

By
Name Edward Barthokinew

Title Chief Financial Officer and General Manager

Finance Department

15
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EXECUTION VERSION

ExhibitC

TERMS AGREEMENT NO 384UNDER
THE PROGRAM

March 2011

Inter-American Development Bank

1300 New York Avenue NW
Washington D.C 20577

The undersigned agrees to purchase from you the Bank the Banks

IDR 300000000000 6.50 percent Notes due March 102014 .the Notes described in

the Pricing Supplement related thereto dated as of the date hereof the Pricing

Supplement at approximately 900 a.m New York time on March 10 2011 the

Settlement Date at an aggregate purchase price of IDR 299205000000 USD
33877377.72 at the agreed rate of 8832 IDR per one USD payable in United States

Dollars on the terms set forth herein and in the Standard Provisions dated as of January

2001 relating to the issuance of Notes by the Bank the Standard Provisions

incorporated herein by reference In so purchasing the Notes the undersigned

understands and agrees that it is not acting as an agent of the Bank in the sale of the

Notes

When used herein and in the Standard Provisions as so incorporated the

term Notes refers to the Notes as defined herein All other terms defined in the

Prospectus the Pricing Supplement relating to the Notes and the Standard Provisions

shall have the same meaning when used herein

The Bank represents and warrants to us that the representations warranties

and agreements of the Bank set forth in Section of the Standard Provisions with the

Prospectus revised to read the Prospectus as amended and supplemented with respect

to Notes at the date hereof are true and correct Ml the date hereof

The obligation of the undersigned to purchase Notes hereunder is subject

to the continued accuracy on each date from the date hereof to and including the

Settlement Date of the Banks representations and warranties contained in the Standard

Provisions and to the Banks performance and observance of all applicable covenants and

agreements contained therein The obligation of the undersigned to purchase Notes

hereunder is further subject to the receipt by the undersigned of the documents referred to

in Section 6a of the Standard Provisions

DCLANOI 259581.4



The Bank agrees that it will issue the Notes and the Dealer named below

agrees to purchase the Notes at the aggregate purchase price specified

above For the avoidance of doubt the Dealers purchase price is

IDR 299205000000 USD 33877377.72 at the agreed rate of 8832 IDR

per one USD and will be paid in United States Dollars

Payment for the Notes shall be made on the Settlement Date by the Dealer

to Citibank N.A London office as common depositary for Euroclear

Bank S.AJN.V as operator of the Euroclear System and Clearstream

Banking sociØtØ anonyme for transfer in immediately available funds to

an account designated by the Bank

The Bank hereby appoints the undersigned as Dealer under the Standard

Provisions solely for the purpose of the issue of Notes to which this Terms

Agreement pertains The undersigned shall be vested solely with respect

to this issue of Notes with all authority rights and powers of Dealer

purchasing Notes as principal set out in the Standard Provisions copy of

which it acknowledges it has received and this Terms Agreement The

undersigned acknowledges having received copies of the following
documents which it has requested

copy of the Prospectus and the Global Agency Agreement duly

executed by the parties thereto and

copy of each of the most recently delivered documents referred

to in Section 6a or 6b as applicable of the Standard Provisions

In consideration of the Bank appointing the undersigned as Dealer solely

with respect to this issue of Notes the undersigned hereby undertakes for

the benefit of the Bank that in relation to this issue of Notes it will

perform and comply with all of the duties and obligations expressed to be

assumed by Dealer under the Standard Provisions

The undersigned acknowledges that such appointment is limited to this

particular issue of Notes and is not for any other issue of Notes of the

Bank pursuant to the Standard Provisions and that such appointment will

terminate upon issue of the relevant Notes but witbout prejudice to any

rights including without limitation any indemnification rights duties or

obligations of the undersigned which have arisen priorto such

termination

For purposes hereof the notice details of each of theundersigned are as

follows

-2-
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FOR THE BANK

Inter-American Development Bank

1300 New York Avenue N.W
Washington 20577

Attention Finance Department

Chief Treasury Division

Telephone 202-623-1310

Facsimile 202-623-3388

FOR THE DEALER

Deutsche Bank AG London Branch

Winchester House

Great Winchester Street

London EC2N 2DB
Attention Syndicate Desk

Telephone 44-20-7545 8000

Facsimile 44-20-7545 4455

To complement the selling restnctions contained in exhibit to the

Standard Provisions the undersigned hereby

Acknowledges that under the provisions of Section 11a of

the Inter-American Development Bank Act the Notes are

exempted securities within the meaning of Section 3a2 of the

U.S Securities Act of 1933 as amended and Section 3a12 of

the U.S Securities Exchange Act of 1934 as amended and no

action has been or will be taken by the Bank that would penrnt

public offering of the Notes or possession or distribution of any

offering material relating to the Notes in any jurisdiction where

action for that purpose is required Accordingly the undersigned

agrees that it will observe all applicable provisions of law in each

jurisdiction in or from which it may offer or sell Notes or distribute

any offering material

ii Represents and agrees that it has complied and will comply with

all applicable provisions of the Financial Services and Markets Act

2000 with respect to anything done by it in relation to such Notes

in from or otherwise involving the United Kingdom

iii Acknowledges that The Notes are not and will not be registered

with the Capital Market and Financial Institution Supervisory

Agency the Bapepam-LK in Indonesia As such the Notes

including the distribution and dissemination of the Pricing

-3-
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Supplement other written materials either through advertisements

or other media authorized are not authorized by the Bapepam-LK
for their sale by public offering in the Indonesian territory and/or

to Indonesian citizens wherever they are domiciled or to

Indonesian entities or residents in the Indonesian territory in

circumstances which constitute public offeting of securities

under the Indonesian Law No 8/1995 regarding Capital Markets

Likewise the Notes and the Pncmg Supplement have not been

reviewed registered or authorized bythe Central Bank Bank
Indonesia for their distribution through banking institutions in

Indonesia

All notices and other communications hereunder shall be in writing and

shall be transmitted in accordance with Section 10 of the Standard Provisions

This Terms Agreement shall be governed by and construed in accordance

with the laws of New York

-4-
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This Terms Agreement may be executed by any one or more of the parties

hereto in any number of counterparts each of which shall be deemed to be an original

but all such respective counterparts together shall constitute one and the same instrument

DEUTSCHE BANK AG LONDON BRANCH

By 94v
Name
Title

By _______
Name
Title

CONFIRMED AND ACCEPTED as of the

date first written above

INTER-AMERICAN DEVEL MENT BANK

By
Nane Edward Bhomew
Title Chief Fmancxal Officer and General Manager

Finance Department

-5-
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File No 83-1

Regulation IA

Rule

UNITED STATES

SECURITIES AND EXCHANGE COMMISSION

100 Street NE

Washington D.C 20549

AMENDED REPORT OF

THE INTER-AMERICAN DEVELOPMENT BANK

the Bank

In respect of the Banks

Series No 384

IDR300000000000 6.50 percent Notes due March 10 2014

Filed pursuant to Rule of Regulation IA

Dated March 82011



File No 83-1

Regulation IA

Rule

The following information is filed pursuant to Rule of Regulation IA in respect of the issuance by

the Bank of IDR300000000000 6.50 percent Notes due March 10 2014 Series No 384 the

Notes under the Banks Global Debt Program the Program The Notes are being issued

pursuant to the Prospectus dated January 2001 the Prospectus and the Standard Provisions

dated January 2001 the Standard Provisions both previously filed and the TermsAgreement

dated March 2011 the Terms Agreement and the Pricing Supplement dated as of March

2011 the Pricing Supplement both attached hereto This report contains information specified

in Schedule to Regulation IA concerning particular issue of securities which has not been

previously available

Item Description of Securities

See cover page and pages 17 through 31 of the Prospectus and the attached

Pricing Supplement

Item Distribution of Securities

See pages 42 through 44 of the Prospectus and the attached Terms Agreement

Item Distribution Spread

Price to the Selling Discounts Proceeds to the

Public and Commission1 Bank

Per

Note 99.7350% Nil 99.7350%

Total DR299205 000000.00 1DR299205000000.00

USD33877377.72 USD33877377.72

Item Discounts and Commissions to Sub-Underwriters and Dealers

See Item above

Item Other Expenses of Distribution

Not applicable

Item Application of Proceeds

See page of the Prospectus

Item Exhibits

Opinion of the Chief Counsel of the Bank as to the legality of the obligations

dated March 2010

Pricing Supplement

Terms Agreement

The Bank has agreed to indemnify the Underwriters against certain liabilities



1IDB Exhibit

March 2010

To the Dealers appointed

from time to time pursuant to

Terms Agreement or Appointment Agreement
under the Global Debt Program of the

Inter-American Development Bank

Ladies and Gentlemen

have participated in the proceedings of the inter-American Development Bank

the Bank to establish the Global Debt Program of the Bank as it may be

amended restated or superseded from time to time the Program and to

authorize the issue and sale of Notes thereunder the Notes with reference to

Prospectus dated January 2001 the ProsDectus In connection with

such proceedings have examined among other documents the following

The Agreement Establishing the Inter-American Development Bank the

Bank Agreement and the By-Laws of the Bank

The Global Borrowing Authorization Resolution DE-17/09 authorizing the

issuance and sale of the Notes

The Prospectus

The Standard Provisions dated as of January 2001 the Standard

Provisions

The Global Agency Agreement dated January 2001 as amended among
the Bank Kredietbank S.A Luxembourgeoise and Citibank N.A the

Global Agency Agreement and

The Uniform Fiscal Agency Agreement dated as of July 20 2006 as

amended between the Bank and the Federal Reserve Bank of New York

the FRBNY Fiscal Agency Agreement

Pursuant to Section 5eii of the Standard Provisions am of the opinion

that

The Bank is an international organization duly established and existing

under the Bank Agreement

The Bank has obtained all governmental approvals required pursuant to

the Bank Agreement in connection with the offering issue and sale of the

Inter-American Deveopment Bank ww wJadb.org



Notes

The cc$tion isae sale and deUvary of tile Notes and th eXeutlon of

an.Hote.hi deftive form have.bee duly authorized

issued arid debvered and tn the case of Notes in deflnk form duty

executed authenticated issued and delivered the Notes will etth4e
valid and legally binding obIgat1on of the sank in accorda4e With thók

tetr

My .applkable Terins A9emeflt Peiit greemerL the

case may be as of its date nll be duly authorized xecMed and

deIiiere dby1he Ba
the kbal Agency Agreement and the FRBNY Iscat iy

reement has been duly authonzed executed and delivered tiy ihe

tltiteS Valid en g$ óbi9itDii Ofthe.Ba

Under dg law it rt necessary in connectio. with tterpk
offerstg and sale of the kites to register the Notes un4er the US
Securles At of 13 as amended or to quahfy an fldel with

tthere 1iePe LJL$ Ttjst Act of 19 asamended

8SSUfl no on bUt to the stat ..nte hi the

Prospectus nothing has ome to my attention which has ceused mie Wheve
that the PrcSpectus as of Its date and as the date hereof and exclttdfrig

the

fInancaf statement iancia data cofltalt any staflrient of

material lactor omits to state any material fact necessary in order make the

statements therein in the flgh the circumstances under Which they were

made of isleadIng1

This lett ieiate the rhanclal St5tefl

contained In the Prospectu

ren4edng the tegong Pfl1 felte WTh $pcl New

or lew p1nott of $van Cr1wefl UP and witfr iespet to

matters o1 Engiisk taw ipon the olnion or Linklaters LLF eactt delivered on
this date in accordance with the Standard Provisions Also have assumed

that signatures iOu ixamined me are genuine

This letter is furnished by nie as Thief Counsel of the Bank to Dealers

apod ft tiflli to th tfldthePOf is solely or their benefIt

Wtutyyours

Chief Counsel



EXECUTION VERSION

Exhibit

PRICING SUPPLEMENT

Inter-American Development Bank

Global Debt Program

Series No 384

IDR 300000000000 6.50 percent Notes due March 10 2014

payable in United States Dollars

Issue Price 99.735 percent

Application has been made for the Notes to be admitted to the Official List of the United

Kingdom Listing Authority and to trading on the London Stock Exchange pies

Regulated Market

Deutsche Bank

The date of this Pricing Supplement is as of March 2011

DC_LANOI 259578.3



Terms used herein shall be deemed to be defined as such for the purposes of the Terms

and Conditions the Conditions set forth in the Prospectus dated Januazy 2001 the

Prospectus which for the avoidance of doubt does not constitute prospectus for

the purposes of Part VI of the UK Financial Services and Markets Act 2000 or base

prospectus for the purposes of the EU Prospectus Directive This Pricing Supplement

must be read in conjunction with the Prospectus and the United Kingdom Listing

Authority Listing Particulars dated August 27 2010 the Listing Particulars Tius

document is issued to give details of an issue by Inter-American Development Bank the

Bank under its Global Debt Program and to provide information supplemental to the

Prospectus and the Listing Particulars Complete information in respect of the Bank and

this offer of the Notes is provided on the basis of the combination of the information

contained in this Pricing Supplement the Prospectus and the Listing Particulars

Terms and Conditions

The following items under this heading Terms and Conditions are the particular terms

which relate to the issue the subject of this Pricing Supplement These are the only terms

which form part of the form of Notes for such issue

Series No 384

Aggregate Principal Amount IDR 300000000000

Issue Price IDR 299205000000 00 which is 99 735

percent of the Aggregate Principal Amount

The Issue Price will be payable in USD in

the amount of USD 33877377.72 at the

agreed IDR Rate of 8832 IDR per on
USD

Issue Date March 10 2011

Form of Notes

Condition 1a Registered only as further provided in

paragraph 8c of Other Relevant Terms
below

Authorized Denominations

Condition 1b IDR 10000000 and integral multiples

thereof

DC_LANOI 259578.3



Specified Principal Payment

Currency

Conditions 1d and 7h USD

Specified Interest Payment Currency

Conditions 1d and 7h USD

10 Maturity Date

Condition 6a Fixed Interest Rate March 10 2014

ii Interest Basis

Condition Fixed Interest Rate Condition 5I

12 Interest Commencement Date

Condition 5111 Issue Date March 10 2011

Condition 5I as amended and

supplemented below shall apply to the

Notes The bases of the Calculation of the

Interest Amount Interest Payment Dates

and default interest are as set out below

Interest Rate 6.50 percent per annum

Business Day Convention Following Business Day Convention

Fixed Rate Interest Payment

Dates Annually on each March 10 commencing

on March 10 2012 and ending on and

including the Maturity Date

DC_L.ANOI259573

Specified Currency

Condition 1d The lawful currency of the Republic of

Indonesia Indonesian Rupiah or IDR
provided that all payments in respect of the

Notes will be made in United States Dollars

U.S.$ or USD

13 Fixed Interest Rate Condition 51



Interest Period Each period from and including each

Interest Payment Date to but excluding the

next following Interest Payment Date

provided that the initial Interest Period will

commence on and include the Interest

Commencement Date and the final Interest

Period will end on but exclude the Maturity

Date

For the purposes of the calculation of the

Interest Amount payable for any Interest

Period there shall be no adjustment

pursuant to the Business Day Convention

specified above

Fixed Rate Day Count

Fractions Actual/Actual ICMA

DC_LAND 1259578.3



Calculation of Interest Amount

DC_LANO 1259578.3

As soon as practicable and in accordance

with the procedure specified herein the

Calculation Agent will determine the

Applicable Rate and calculate the amount of

interest payable the Interest Amount
with respect to each Authorized

Denomination for the relevant Interest

Period

The Interest Amount with respect to any

Interest Period shall be USD amount

calculated on the relevant Fixing Date as

defined below as follows

IDR 650000 per Authorized Denomination

divided by

the Applicable Rate

and rounding ifnecessaiy the entire

resulting figure to the nearest two decimal

places with USD 0.005 being rounded

upwards

The Applicable Rate means the rate

determined by the Calculation Agent that is

equal to the USD/IDR spot rate expressed

as the amount of IDR per one USD for

settlement in two IDR Business Days

reported on Reuters page ABSIRFIXO1 or

such other page or service as may replace

any such page for the purposes of displaying

the tJSD/IDR reference rate at or around

1100 a.m Singapore time on the Fixing

Date such date subject to adjustment as

described below



The Fixing Date means the date that is

five Relevant Business Days prior to the

applicable Interest Payment Date or

Maturity Date The Fixing Date shall be

subject to adjustment as follows ifthe

scheduled date of the Fixing Date is not

Relevant Business Day then the Fixing

Date will be the first preceding day that is

Relevant Business Day

IDR Business Day means day other

than Saturday or Sunday on which

banks and foreign exchange markets are

open for business in Singapore

Failback Provisions Should no USD/IDR

reference rate appear on Reuters page

ABSIRFIXOI or on such replacement page

as described above on the Fixing Date then

the USD/IDR reference rate for such Fixing

Date shall be determined by the Calculation

Agent by requesting quotations for the mid

USD/IDR spot foreign exchange rate either

at or about 1100 a.m Singapore time on

the first day other than Saturday or

Sunday following the Fixing Date if such

day is Relevant Business Day or iiif the

first day other than Saturday or Sunday

following the Fixing Date is not Relevant

Business Day at or about 100 am
Singapore time on the Fixing Date from five

banks active in the USD/IDR currency and

foreign exchange markets such banks the

Reference Banks as selected by the

Calculation Agent

DCLANOI 259578.3



If five or four quotations are provided as

requested the USD/IDR reference rate will

be the arithmetic mean rounded to the

nearest whole Rupiab O5 being rounded

upwards of the remaining three or two such

quotations as the case may be for such rate

provided by the Reference Banks after

disregarding the highest such quotation and

the lowest such quotation jrovided that if

two or more such quotations are the highest

such quotations then only one of such

quotations shall be disregarded and if one

or more such quotations are the lowest

quotations then only one of such lowest

quotations will be disregarded

If only three or two such quotations are

provided as requested the USD/IDR

reference rate shall be determined as

described above except that the highest and

lowest quotations will not be disregarded

If only one or no such quotations are

provided as requested or if the Calculation

Agent determines in its sole discretion that

no suitable Reference Banks active in the

USD/IDR currency or foreign exchange

markets will provide quotes the Calculation

Agent shall be entitled to calculate the

USD/IDR reference rate acting in good faith

in commercially reasonable manner

having taken into account televant market

practice by reference to such additional

sources as it deems appropriate and in such

case the Calculation Agent shall notify the

Bank and the Global Agent as soon as

reasonably practicable that the USD/IDR

reference rate is to be so determined

See Identity of Calculation Agent under

Other Relevant Terms

DCLANOI 259578.3
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If the interest Amount payable on any Fixed

Rate interest Payment Date or the

Redemption Amount as the case may be is

calculated in any manner other than by

utilizing the USD/IDR reference rate that

appears on Reuters page ABSIRFIXOI or

on such replacement page as described

above the Global Agent on behalf of the

Bank shall give notice as soon as reasonably

practicable to the Noteholders in accordance

with Condition 14 Notices

Singapore New York London and Jakarta

Singapore New York London and Jakarta

The Redemption Amount with respect to

each Authorized Denomination will be

USD amount calculated by the Calculation

Agent with respect to the Maturity Date as

follows

Authorized Denomination

divided by

the Applicable Rate

and rounding if necessary the entire

resulting figure to the nearest decimal

places with USD 0005 being rounded

upwards

17 Issuers Optional Redemption

Condition 6e

18 Redemption at the Option of the

Noteholders Condition 6f

Notification

14 Relevant Financial Center

15 Relevant Business Day

16 Redemption Amount Condition

6a

No

No

OC_LANOL 259578.3



In the event the Notes become due and

payable as provided in Condition

Default the Early Redemption Amount

with respect to each Authorized

Denomination will be USD amount equal

to the Redemption Amount that is

determined in accordance with 16
Redemption Amount plus accrued and

unpaid interest if any as determined in

accordance with 13 Fixed Interest Rate

Condition 5I provided that for

purposes of such determination the Fixing

Date shall be the date that is five Relevant

Business Days prior to the date upon which

the Notes become due and payable as

provided in Condition Default

New York

Under the provisions of Section 11a of the

Inter-American Development Bank Act the

Notes are exempted securities within the

meaning of Section 3a2 of the U.S

Securities Act of 1933 as amended and

Section 3a12 of the U.S Securities

Exchange Act of 1934 as amended

Each of the Managers represents and agrees

that it has complied and will comply with all

applicable provisions of the Financial

Services and Markets Act 2000 with respect

to anything done by it in relatiOn to the

Notes in from or otherwise involving the

United Kingdom

19 Early Redemption Amount

including accrued interest if

applicable Conditioii9

20 Governing Law

21 Selling Restrictions

United States

United Kingdom

DCj.ANOI259578.3



Indonesia The Notes are not and will not be registered

with the Capital Market and Financial

Institution Supervisory Agency the

Bapevam-LK in Indonesia As such the

Notes including the distribution and

dissemination of the Pricing Supplement

other written materials either through

advçrtisements or other media authorized

are not authorized by the Bapepam-LK for

their sale by public offering in the

Indonesian territory and/or to Indonesian

citizens wherever they are domiciled or to

indonesian entities or residents in the

Indonesian territory in circumstances which

constitute public offering of securities

under the Indonesian Law No 8/1995

regarding Capital Markets Likewise the

Notes and the Pricing Supplement have not

been reviewed registered or authorized by

the Central Bank Bank Indonesia fOr their

distribution through banking institutions in

Indonesia

GeneMl No action has been or will be taken by the

Issuer that would permit public offering of

the Notes or possession or distribution of

any offering material relating to the Notes in

any jurisdiction where action for that

purpose is required Accordingly each of

the Managers agrees that it will observe all

applicable provisions of law in each

jurisdiction in or from which it may offer or

sell Notes or distribute any offering

material

10
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Other Relevant Terms

Listing

Details of Clearance System

Approved by the Bank and the

Global Agent and clearance and

Settlement Procedures

Syndicated

Commissions and Concessions

Codes

Common Code

ISIN

Identity of Manager

Application has been made for the Notes to

be admitted to the Official List of the United

Kingdom Listing Authority and to trading

on the London Stock Exchange plcs

Regulated Market

Euroclear and Clearstream Luxembourg

No

No commissions or concessions are payable

in respect of the Notes An affiliate of the

Dealer has arranged swap with the Bank in

connection withthis transaction and will

receive amounts thereunder that may

comprise compensation

059945203

XS0599452033

Deutsche Bank AG London Branch

DCLANOI 259578.3
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Identity of Calculation Agent Deutsche Bank AG London Branch

In relation to the Fixing Date as soon as is

reasonably practicable after the

determination of the Applicable Rate in

relation thereto on the date on which the

relevant Applicable Rate is to be determined

or ifsuch date is not Relevant Business

Day then on the next succeeding Relevant

Business Day the Calculation Agent shall

notify the Issuer and the Global Agent of the

Applicable Rate and the Interest Amount

and the Redemption Amount or Early

Redemption Amount as the case may be in

relation thereto

All determmations of the Calculation Agent

shall in the absence of manifest error be

final and binding on all parties including

but not limited to the Bank and the

Noteholders and shall be made in its sole

discretion in good faith and in

commercially reasonable manner in

accordance with calculation agent

agreement between the Bank and the

Calculation Agent

Provision for Registered Notes

Individual Definitive Registered

Notes Available on Issue Date No

DTC Global Notes No

Other Registered Global Notes Yes issued in accordance with the Global

Agency Agreement dated January 2001

among the Bank Citibank as Global

Agent and the other parties thereto

12
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General Information

Additional Information regarding the Notes

The EU has adopted Directive regarding the taxation of savings income the

Savings Directive The Savings Directive requires Member States as defined below

to provide to the tax authorities of other Member States details of payments of interest

and other similarincome paid by person to an individual in another Member State

except that Austria and Luxembourg will instead impose withholding system for

transitional period unless during such period they elect otherwise

The Bank undertakes that it will ensure that it maintains paying agent in country

which is member of the European Union Member State that will not be obliged to

withhold or deduct tax pursuant to the Savings Directive

United States Tax Matters

United States Internal Revenue Service circular 230 Notice To ensure

compliance with Internal Revenue Service Gircular 230 prospective investors are hereby

not /1ed that any discussion of U.S federal tax issues contained or referred to in this

Pricing Supplement the Prospectus or any other document referred to herein is not

intended or written to be used and cannot be used by prospective investors for the

purpose of avoiding penalties that may be imposed on them under the United States

Internal Revenue Code such discussions are written for use in connection with the

promotion or marketing qf the transactions or matters addressed herein and

prospective investors should seek advice based on their particular circumstances from an

independent tax advisor

The Tax Matters section of the Prospectus and any tax disclosure in this

pricing supplement is of general nature oniy is not exhaustive of all possible tax

considerations and is not intended to be and should not be construed to be legal

business or tax advice to any particular prospective investor Each prospective investor

should consult its own tax advisor as to the particular tax consequences to it of the

acquisition ownership and disposition of the Notes including the effects of applicable

U.S federal state and local tax laws and non-U.S tax laws and possible changes in tax

laws

Due to change in law since the date of the Prospectus the second paragraph

of Payments of Interest under the United States Holders section should be read as

follows Interest paid by the Bank on the Notes constitutes income from sources outside

the United States but will depending on your circumstances be passive or general
income for purposes of computing the foreign tax credit

Due to change in law since the date of the Prospectus the fourth paragraph

of Purchase Sale and Retirement of the Notes under the United States Holders

13
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section should be read as follows Capital gain of noncorporate United States holder

that is recognized in taxable years beginning before January 2011 is generally taxed at

maximum rate of 15% where the holder has holding period greater than one year

Noteholders should consult their own tax advisors concerning the consequences

of owning the Notes in their particular circumstances under the Internal Revenue Code

and the laws cf any other taxing jurisdiction

Additional Investment Considerations

The Notes offered by this Pricing Supplement are complex financial instruments and may
not be suitable for certain investors Investors intending to purchase the Notes should

consult with their tax and financial advisors to ensure that the intended purchase meets

the investment objective before making such purchase

There are various risks associated with the Notes including but not limited to exchange

rate risk price risk and liquidity risk Investors should consult with their own financial

legal and accounting advisors about the risks associated with an investment in these

Notes the appropriate tools to analyze that investment and the suitability of the

investment in each investors particular circumstances Holders of the Notes should also

consult with their professional tax advisors regarding tax laws applicable to them

The Bank will hedge its obligations under the Notes by entering into swap transaction

with an affiliate of the Lead Manager as swap counterparty Assuming no change in

market conditions or any other relevant fctors the priØe if any at which the Managers

or another purchaser might be willing to purchase Notes in secondary market

transaction is expected to be lower and could be substantially lower than the original

issue price of the Notes This is due to number of factors including that the

potential profit to the secondary market purchaser of the Notes may be incorporated into

any offered price and iithe cost of funding used to value the Notes in the secondary

market is expected to be higher than our actual cost of funding incurred in connection

with the issuance of the Notes in addition the original issue price of the Notes included

and secondary market prices are likely to exclude the projected profit that our swap

counterparty or its affiliates may realize in connection with this swap Further as result

of dealer discounts mark-ups or other transaction costs any of which may be significant

the original issue price may differ from values determined by pricing models used by our

swap counterparty or other potential purchasers of the Notes in secondary market

transactions

Payment of each Interest Amount and the Redemption Amount will be based on the

Applicable Rate which is measure of the rate of exchange between the Indonesian

Rupiah and the .USD Currency exchange rates are volatile and will affect the holders

return In addition the government of Indonesia can from time to time intervene in the

foreign exchange market These interventions or other governmental actions could

adversely affect the value of the Notes as well as the yield in USI terms on the Notes

14
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and the amount payable at maturity or upon acceleration Even in the absence of

governmental action directly affecting currency exchange rates political or economic

developments in Indonesia or elsewhere could lead to significant and sudden changes in

the exchange rate between the Indonesian Rupiah and the USD

The Indonesian Rupiah is an emerging market curiency Emerging market currencies

may be subject to particularly substantial volatility as well as to government actions

including currency controls devaluations and other matters which could materially and

adversely affect the value of the Notes

The methodologies for determining the Applicable Rate may result in Redemption

Amount or Early Redemption Amount as the case maybe of the Notes or an interest

Amount on the Notes being significantly less than anticipated or less than what an

alternative methodology for determining the IDR-USD exchange rate would yield

INTER-AMERICAN DEYI3LOPMENT BANK

.r.

By
Name13dward Barthokmew

Title Chief Financial Officer and General Manager

Finance Department

15
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EXECUTION VERSION

Exhibit

TERMS AGREEMENT NO 384 UNDER
THE PROGRAM

March 2011

Inter-American Development Bank

1300 New York Avenue N.W
Washington D.C 20577

The undersigned agrees to purchase from you the Bank the Banks

IDR 300000000000 6.50 percent.Notes due.March 10 2014 the Notes described in

the Pricing Supplement related thereto dated as of the date hereof the Pricing

Supplement at approximately 900 a.m New York time on March 102011 the

Settlement Date at an aggregate purchase price of IDR 299205000000 USD
33877377.72 at the agreed rate of 8832 IDR per one USD payable in United States

Dollars on the terms set forth herein and in the Standard Provisions dated as of January

2001 relating to the issuance of Notes by the Bank the Standard Provisions

incorporated herein by reference in so purchasing the Notes the undersigned

understands and agrees that it is not acting as.an agent of the Bank in the sale of the

Notes

When used herein and in the Standard Provisions as so incorporated the

term Notes refers to the Notes as defined herein All other terms defined in the

Prospectus the Pricing Supplement relating to the Notes and the Standard Provisions

shall have the same meaning when used herein

The Bank represents and warrants to us that the representations warranties

and agreements of the Bank set forth in Section of the Standard Provisions with the

Prospectus revised to read the Prospectus as amended and supplemented with respect

to Notes at the date hereof are true and correct on the date hereof

The obligation of the undersigned to purchase Notes hereunder is subject

to the continued accuracy on each date from the date hereof to and including the

Settlement Date of the Banks representations and warranties contained in the Standard

Provisions and to the Banks performance and observance.of all applicable covenants and

agreements contained therein The obligation of the undersigned to purchase Notes

hereunder is further subject to the receipt by the undersigned of the documents referred to

in Section 6a of the Standard Provisions

DCL.ANOI 259581.4



The Bank agrees that it will issue the Notes and the Dealer named below

agrees to purchase the Notes at the aggregate purchase price specified

above For the avoidance of doubt the Dealers purchase price is

1DR 299205000000 USD 33877377.72 at the agreed rate of 8832 IDR

per one USD and will be paid in United States Dollars

Payment for the Notes shall be made on the Settlement Date by the Dealer

to Citibank N.A London office as common depositary for Euroclear

Bank S.A./N.V as operator of the Euroclear System and Ciearstream

Banking sociØtØ anonyme for transfer in immediately available funds to

an account designated by the Bank

The Bank hereby appoints the undersigned as Dealer under the Standard

Provisions solely for the purpose of the issue of Notes to which this Terms

Agreement pertains The undersigned shall be vested solely with respect

to this issue of Notes with all authority rights and powers of Dealer

purchasing Notes as principal set out in the Standard Provisions copy of

which it acknowledges it has received and this Terms Agreement The

undersigned acknowledges having received copies of the following

documents which it has requested

copy of the Prospectus and the Global Agency Agreement duly

executed by the parties thereto and

copy of each of the most recently delivered documents referred

to in Section 6a or 6b as applicable of the Standard Provisions

In consideration of the Bank appointing the undersigned as Dealer solely

With respect to this issue of Notes the undersigned hereby undertakes for

the benefit of the Bank that in relation to this issue of Notes it will

perform and comply withal of the duties and obligations expressed to be

assumed by Dealer under the Standard Provisions

The undersigned acknowledges that such appointment is limited to this

particular issue of Notes and is not for any other issue of Notes of the

Bank pursuant to the Standard Provisions and that such appointment will

terminate upon issue of the relevant Notes but without prejudice to any

rights including without limitation any indemnification rights duties or

obligations of the undersigned which have arisen priorto such

termination

For purposes hereof the notice details of each of the undersigned are as

follows

-2-
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FOR THE BANK

Inter-American Development Bank

100 New York Avenue N.W
Washington D.C 20577

Attention Finance Department

Chief Treasury Division

Telephone 202-623-1310

Facsimile 202-623-3388

FOR THE DEALER

Deutsche Bank AG London Branch

Winchester House

Great Winchester Street

London EC2N 2DB
Attention Syndicate Desk

Telephone 44-20-7545 8000

Facsimile 44-20-7545 4455

To complement the selling restrictions contained in exhibit to the

Standard Provisions the undersigned hereby

Acknowledges that under the provisions of Section 11a of

the Inter-American Development Bank Act the Notes are

exempted securities within the meaning of Section 3a2 of the

U.S Securities Act of 1933 as amended and Section 3a12 of

the U.S Securities Exchange Act of 1934 as amended and no

action has been or will be taken by the Bank that would permit

public offering of the Notes or possession or distribution of any

offet ing material relating to the Notes in any jurisdiction where

action for that purpose is required Accordingly the undersigned

agrees that it will observe all applicable provisions of law in each

jurisdiction in or from which it may offer or sell Notes or distribute

any offering material

ii Represents and agrees that it has complied and will comply with

all applicable provisions of the Financial Services and Markets Act

2000 with respect to anything done by it in relation to such Notes

in from or otherwise involving the United Kingdom

iii Acknowledges that The Notes are not and will not be registered

with the Capital Market and Financial Institution Supervisory

Agency the Bapepam-LIC in Indonesia As such the Notes

including the distribution and dissemination of the Pricing
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Supplement other written materials either through advertisements

oi other media authorized are not authorized by the Bapepam-LK
foi their sale by public offering in the Indonesian

territory and/or

to Indonesian citizens wherever they are domiciled or to

Indonesian entities or residents in the Indonesian territory in

en cumstances which constitute public offering of securities

under the Indonesian Law No 8/1995 regarding Capital Markets

Likewise the Notes and the Pricing Supplement have not been

reviewed registered or authorized by the Central Bank Bank
Indonesia for their distribution through banking institutions in

Indonesia

All notices and other communications hereundei shall be in wntrng and

shall be transmitted in accordance with Section 10 of the Standard Provisions

This Terms Agreement shall be governed by and construed in accordance

with the laws of New York
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This Terms Agreement may be executed by any one or more of the partios

hereto in any number of counterparts each of which shall be deemed to be an original

but all such respective counterparts together shall constitute one and the same instrument

DEUTSCHE BANK AG LONDON BRANCH

By

By

A9
Name
Title

tdL4W-
Name
Title

CONFIRMED AND ACCEPTED as of the

date first written above

INTER-AMERICAN DEVBLQPMENT BANK
--

By 4v/\/
Name Edward Bho mew
Title Chief Financial Officer and General Manager

Finance Department
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