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OATH OR AFFIRMATION

BRIAN BOPPRE swear or affirm that to the best of my

knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of

CAPITAL FiNANCIAL SERVICES INC as of

DECEMBER 31 2009 are true and correct further swear or affirm that neither the company nor any

partner proprietor principal officer or director has any proprietary interest in any account classified soley as

that of customer except as follows NONE

ert5APA\

This report contains check all applicable boxes

Facing page

Statement of Financial Condition

Statement of Income Loss
Statement of Changes in Financial Condition

Statement of Changes in Stockholders Equity or Partners or Sole Proprietors Capital

Statement of Changes in Liabilities Subordinated to Claims of Creditors N/A

Computation of Net Capital

Computation for Determination of Reserve Requirements Pursuant to Rule 5c3-3 N/A

Information Relating to the Possession or Control Requirements Under Rule 5c3-3 N/A

EEI Reconciliation including appropriate explanation of the Computation of Net Capital Under Rule 15c3-1 and the

Computation for Determination of the Reserve Requirements Under Exhibit of Rule 5c3-3

Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of con

solidation N/A

An Oath or Affirmation

copy of the SIPC Supplemental Report N/A

report describing any material inadequacies found to exist or found to have existed since the date of the previous audit N/A

Notary

Title

VALARIE HOSKIN

Notary Public

STATE OF NORTH DAKOTA
My Commission Expires

February 19 2016
Js

For conditions of confidential treatment of certain portions of this filing see section 240.1 7a-5e3



SIPC-7T

29-REV 12/09

SECURITIES INVESTOR PROTECTION CORPORATION
805 15th St NW Suite 800 Washington D.C 20005-2215

202-371-8300

Transitional Assessment Reconciliation

Read carefully the instructions in your Working Copy before completing this Form

025203 FINRA DEC

CAPITAL FINANCIAL SERVICES INC

MAIN STN
MINOT ND 58703-3109

SIPC-7T

29-REV 12/09

Note If any of the information shown on the mailing label

requires correction please e-mail any corrections to

form@sipc.org and so indicate on the form filed

Name and telephone number of person to contact

respecting this form

__I x\oc\ JXQ
General Assessment 2e from page not less than $150 minimum1

Le pa men mad with SIPC-6 filed including $150 paid with 2009 SIPC-4 exclude intere

\c \z \tc\ 55t .c\ \L
Date Paid

Less prior overpayment applied

Assessment balance due or overpayment

Interest computed on late payment see instruction for___days at 20% per annum

Total assessment balance and interest due or overpayment carried forward

PAID WITH THIS FORM
Check enclosed payable to SIPC

Total must be same as above

Overpayment carried forward

Subsidiaries and predecessors included in this form give name and 1934 Act registration number

The SIPC member submitting this form and the

person by whom it is executed represent Ihereby

that all information contained herein is true correct ______________________________________________________________________
and complete

Dated the______ day of________________ 20
_____

TitIe

This form and the assessment payment is due 60 days after the end of the fIscal year Retain the Working Copy of this form
for period of not less than years the latest years in an easily accessible place

TO BE FILED BY ALL SIPC MEMBERS WITH FISCAL YEAR ENDINGS

Name of Member address Designated Examining Authority 1934 Act registration no and month in which fiscal year ends for

purposes of the audit requirement of SEC Rule 7a-5
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Exceptions

Disposition of exceptions

Received Reviewed

Documentation __________ Forward Copy



CERTIFIED PUBLIC ACCOUNTANTS

AND CONSULTANTS

Independent Accountants Report on Applying Agreed-Upon

Procedures Related to an Entitys SIPC Assessment Reconciliation

To the Stockholder and Directors

Capital Financial Services Inc

North Main

Minot ND 58703

In accordance with Rule 17a-5e4 under the Securities Exchange Act of 1934 we have performed the

procedures enumerated below with respect to the accompanying Schedule of Assessment and Payments

Assessment Reconciliation Form SIPC-7T to the Securities Investor Protection

Corporation SIPC for the Year Ended December 31 2009 which were agreed to by Capital Financial

Services Inc and the Securities and Exchange Commission Financial Industry Regulatory Authority Inc

and SIPC and solely to assist you and the other specified parties in evaluating Capital Financial Services

Inc.s compliance with the applicable instructions of the Transitional Assessment Reconciliation Form

SIPC-7T Capital Financial Inc.s management is responsible for Capital Financial Inc.s compliance

with those requirements This agreed-upon procedures engagement was conducted in accordance with

attestation standards established by the American Institute of Certified Public Accountants The

sufficiency of these procedures is solely the responsibility of those parties specified in this report

Consequently we make no representation regarding the sufficiency of the procedures described below

either for the purpose for which this report has been requested or for any other purpose The procedures

we performed and our findings are as follows

Compared the listed assessment payments in Form SIPC-7T with respective cash disbursement

records including general ledger postings and amounts clearing the bank accounts noting no

differences

Compared the amounts reported on the audited Form X-17A-5 for the year ended December 31

2009 as applicable with the amounts reported in Form SIPC-7T for the year ended December

31 2009 noting no differences

Compared any adjustments reported in Form SIPC-7T with supporting schedules and working

papers noting no differences

Proved the arithmetical accuracy of the calculation reflected in Form SIPC-7T and in the related

schedules and working papers supporting the adjustments noting no differences and

Noted there was no overpayment applied to the current assessment on the Form SIPC-7T

We were not engaged to and did not conduct an exmination the objective of which would be the

expression of an opinion on bompliance Accordingly we do not express such an opinion Had we

performed additional procedures other matters might have come to our attention that would have been

reported to you

This report is intended solely for the information and use of the specified parties listed above and is not

intended to be and should not be used by anyone other than these specified parties

Brady Martz Associates P.C

February 23 2010

BRADY MARTZ ASSOCIATES P.C

24 West Central P.O Box 848

Minot ND 58702-0848 701 852-0196 Fax 701 839-5452
RSM McGladrey Network

OTHER OFFICES Grand Forks ND Bismarck ND Thief River Falls MN An IndependentlyOwned Member


