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OATH OR AFFIRMATION

L.Danie1 White swear or affirmthàtto the best of my knowledge and belief the

Æccompanyin financbd fatement and suonorting schedules pertaining to the firm of nterDea1er
Securities LLC asof December 31 2009
are true and correct further swear or affirm that neither the company nor any partner

proprietor member principal officer or director has any proprietary interest in any account

classified solely as that of customer except as follows

NONE

i4gnatu6
Title

JL4h
Notary Public NOTARY PUBUC STATE OF NEW YORK

NO 31-4874265

QUAUFIED IN NEW YORK COUNTY
COMMISSION EXPiRES OCT 27 20 ff

This report contains check all applicable boxes

Facing page

Statement of Financial Condition

Statement of Income Loss
Statement of Cash Flows

Statement of Changes in Stockholders Equity or Partners or Sole Proprietors Capital

Statement of Changes in Liabilities Subordinated to Claims of Creditors

Computation of Net Capital

Computation for Determination of Reserve Requirements Pursuant to Rule 5c3-3

Information Relating to the Possession or Control requirements under rule 15c3-3

Reconciliation including appropriate explanation of the Computation of Net Capital Under

Rule 5c3-l and the Computation for Determination of the reserve requirements Under Exhibit

of Rule 15c3-3

Reconciliation between the audited and unaudited Statements of Financial Condition with

respect to methods of consolidation

An Oath or Affirmation

copy of the SIPC Supplemental Report

report describing any material inadequacies found to exist or found to have existed since the

date of the previous audit

Independent Auditors Report

For conditions of confidential treatment of certain portions of this filing see section 240 17a-5e3.



212 227-1115

LEONARD ROSEN COMPANY P.C

15 MAIDEN LANE

NEW YORK 10036

INDEPENDENT AUDITORS REPORT

TO THE MEMBER
INTERDEALER SECURITIES LLC

We have audited the accompanying statement of financial condition of InterDealer Securities

LLC as of December 31 2009 This financial statement is the responsibility of the Firms management
Our responsibility is to express an opinion on this financial statement based on our audit

We conducted our audit in accordance with auditing standards generally accepted in the United

States of America Those standards require that we plan and perform the audit to obtain reasonable

assurance about whether the financial statements are free of material misstatement An audit includes

examining on test basis evidence supporting the amounts and disclosures in the financial statements An
audit also includes assessing the accounting principles used and significant estimates made by

management as well as evaluating the overall fmancial statement presentation We believe that our audit

provides reasonable basis for our opinion

In our opinion the financial statement referred to above presents fairly in all material respects the

financial position of InterDealer Securities LLC as of December 31 2009 in conformity with auditing
standards generally accepted in the United States of America

41467L
New York NY
February 11 2010



INTERDEALER SECURITIES LLC

STATEMENT OF FINANCIAL CONDITION

December 31 2009

ASSETS

Cash and Cash Equivalents 27532
Accounts Receivable

82658

110.190

LIABILITIES AND MEMBERS EQUITY

Liabilities

Accrued Expenses Payable 4464

4464

Members Equity 105726

110.190

SEE ACCOMPANYING NOTES TO THE FINANCIAL STATEMENTS



NTERDEALER SECURITIES LLC

NOTES TO THE FiNANCIAL STATEMENTS

DECEMBER 31 2009

Organization of the Company

InterDealer Securities LLC is one member Limited Liability Company

organized in the State of Delaware and operating in New York and California

The Company is registered with the Financial Industry Regulatory Authority

FINRA as Broker Dealer and is exempt from Securities and

Exchange Rule 5c3-3 under Section k2i The Company acts as the

licensor of computer software package to members and non-members of

FINRA

Nature of Business

The Company licenses computer software that enables Broker Dealers to input

orders to bid offer buy and sell securities and then have those orders

displayed in an organized fashion on all broker work stations simultaneously
The software matches orders with the appropriate criteria to form trade records

which are then displayed on the system

Summary of Significant Accounting Policies

Cash and Cash Equivalents

For the purpose of the statement of cash flows the Company considers

money market funds to be cash and cash equivalents

Use of Estimates

Management uses estimates and assumptions in preparing financial

statements Those estimates and assumptions affect the reported

amounts of assets and liabilities revenues and expenses



Income Taxes

No provision has been made for Income Taxes in the accompanying
Income Statement since any taxes on income of the Limited Liability

Company is the personal responsibility of the Member

Major Customers

For the year ended December 31 2009 the Company had income

from major customer which accounted for approximately 92% of

total sales

Related Party Transactions

The Member provides the computer software and any updates to the

Company for license fee as well as administrative services In

addition the Company also pays its share of Rent Expense for the space

they occupy under the terms of lease entered into by the Member For
the year 2009 the Company paid the Member $1387991 for the above

Net Capital Requirement

The Company is subject to the Securities and Exchange Commissions
Net Capital Rule 5c3 -1 which requires the maintenance of minimum
net capital and requires that the ratio of aggregate indebtedness to net

capital both as defined shall not exceed 1500% At December 31
2009 the Companys net capital of $22265 was $17265 in excess of
its required net capital of $5000 The ratio of aggregate indebtedness to

net capital was 20.0%

Reserve Requirement Computation

The Company is registered with FINRA as Broker Dealer exempt
from SEC Rule 5c3-3 under Section k2i Therefore they are not

required to compute 5c3-3 Reserve Requirements

Possession and Control Requirements

The Company is registered with FINRA as Broker Dealer exempt
from SEC Rule 5c3-3 under Section k2i Therefore they are not

subject to Possession or Control Requirements under SEC Rule 15c3-3



212 227-1115

LEONARD ROSEN COMPANY P.C

15 MAIDEN LANE

NEW YORK N.Y 10038

INDEPENDENT ACCOUNTANTS REPORT
ON APPLYiNG AGREED-UPON PROCEDURES

The Member

InterDealer Securities LLC

In accordance with Rule 17a-5e4 under the Securities Exchange Act of 1934 we have

performed the procedures enumerated below with respect to the accompanying Schedule

of Assessment and Payments to the Securities Investor Protection Corporation SIPC for

the Year Ended December 31 2009 which were agreed to by Salomon Whitney LLC and

the Securities and Exchange Commission Financial Industry Regulatory Authority and

SIPC solely to assist you in evaluating InterDealer Securities LLCs compliance with

Rule 17a-5e4
Management is responsible for the compliance with those requirements

This agreed-upon procedures engagement was conducted in accordance with attestation

standards established by the American Institute of Certified Public Accountants The

sufficiency of these procedures is solely the responsibility of those parties specified in

this report Consequently we make no representation regarding the sufficiency of the

procedures described below either for the purpose for which this report has been

requested or for any other purpose The procedures we performed are as follows

Compared the listed assessment payments with respective cash disbursement

records entries noting no exceptions

Compared the amounts reported on the audited Form X-17A-5for the year ended

December 31 2009 with the amounts reported in the Transitional Assessment

Reconciliation Form SIP C-7T for the year ended December 31 2009 noting no

exceptions

Compared any adjustments reported in Form SIPC-7T with supporting schedules

and working papers noting no exceptions

Proved the arithmetical accuracy of the calculations reflected in Form SIPC-7T

and in the related schedules and working papers supporting the adjustments

noting no exceptions

Compared the amount of any overpayment applied with the Form SIPC-7T on
which it was computed noting no exceptions



We were not engaged to and did not conduct an examination the objective of which

would be the expression of an opinion on compliance Accordingly we do not express

such an opinion Had we performed additional procedures other matters might have

come to our attention that would have been reported to you

This report is intended solely for the information and use of the specified parties listed

above and is not intended to be and should not be used by anyone other than those

specified parties

February 112010



DETERMINATIGN OF SWC NET RATING REVENuES
AND GENERA1 ASSESSMENT

Item No
2a otaI rewanu tFOCUS Line I2Ia hA Line Cd 4030

2b Additions

Total ievenus torn the ieuriiles bjlna sub dlane excOt foreln subsIthvies aiid

predecessors nd n1dad above

j2 Pot loss tram principal In seuriils ttdIn 5ccoints

13 1t toss ham prncip1 Iransucilons In mmlle in tradIng accounl

14 tnteteil and dividend upense deducted in deta nInin item 23

Met loss hom manaOement of or prtcfpiion In the urderwiitn9 or dltbuticn 31 securities

61 Expenses other then adyersisIn pnnting rag strato tess and it lees dtducted in determinIng net

prolit tom managemen at perIl patton in
unernrlhing or distribution securitie

fat loss horn secuilries In Inves1mnt acOu1ld

Total additions

2c Oeducttoi

Reeituas from the dls1rlbultn at aharea rag1terd cpan ard investment carnp5ny or unit

Investment trust tram the sale at vvabia nnuIiias ftori tb busineas at inSutance from investment

athlsort setendered to re9Isierod lnesment companies or Insurance compeny sapurata
accnts and tram transactions In security utres products

Revenues tram commodity tran.aactions

Comuiisson ftcor brokecaga an cisarnce paid to ather SIPC rreribeti in ccnnottiqn wI
sectdbes Iransactdons

Reimbursetienis tor postage connecton ith proxy oiIcitaon

Ju gain from ucurffles in Investment accountn

00% ci comnWsin and markups óarnad Irom ttasaction in rII1icetes of depai1 and

Treasury biti bankars acceptances or o.ninierciai paper thai ialure nine mnth or lass

tram suane data

DIrect expanses at Intin aderhIing nd legal fees Incurred in connecilan with oilier raenue
reLated to the securities bu nei revenue defined by Secilan 163111 ci the Actp

Other revenue not related e1hr directly or ndirect the securities business

See instruction

Amoinits fo the fiscal patiod

bejinnin 4f IlI 20C9

and endin9 20
Ettmfnato ents

191 Total intexesl and divdand expense FOCUS 1in 2IPARl 11P4 tine 13
Codo 4015 pfus line 2b14 above buu not In eacas
at total Interest and thvldend Income

II 40% of interest earned an customers securities ecca-unis

40% ofFQCUS line Coda 3900

Entar the greater of line ii

Total deductions

2d SIPC Net Opera1In Reverues l1
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InterDealer Securities LLC

SIPC Assessment

For the Year Ended December 31 2009

Income Earned

Months Ended Income Subject

Total -2009 March 31 2009 To SIPC

Sales $1818982 $570423 $1248559

Interest Income 45 15 30

Total Income $1819027 $570438 $1248589

SIPC Assessment .0025% $3121


