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OATH OR AFFIRMATION

I, Daniel White . swear (or affirm) that;to ihie best of my knowledge and belief, the
accompanvmg financial statement and Qunoortmg schedules pertaining to the firm of nterDealer
Securities, LLC , asof Decembér 31, 2009

are true and correct. I further swear (or affirm) that nelther the company nor any partner,

proprietor, member, principal officer or director has any proprietary interest in any account

classified solely as that of a customer, except as follows:

NONE

ﬁw A.bhh
lgnature
C€o
Title
X /)4-4 M ALAN J. BERK

Notary Public , NOTARY PUBLIC, STATE OF NEW YORK
NO. 31-4874265

QUALIFIED IN NEW YORK COU
COMM!SS!ON EXPIRES OCT. 27, 20 }‘"Y

This report** contains (check all applicable boxes):

(x) (a) Facing page.

(x) (b) Statement of Financial Condition.

(x) (c) Statement of Income (Loss).

(x) (d) Statement of Cash Flows.

(x) (e) Statement of Changes in Stockholders’ Equity or Partners’ or Sole Proprietor’s Capital.

(x) (f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.

(x) (g) Computation of Net Capital.

( ) (h) Computation for Determination of Reserve Requirements Pursuant to Rule 15¢3-3.

( ) () Information Relating to the Possession or Control requirements under rule 15¢3-3.

( ) () AReconciliation, including appropriate explanation, of the Computation of Net Capital Under
Rule 15¢3-1 and the Computation for Determination of the reserve requirements Under Exhibit A
of Rule 15¢3-3.

( ) (k) A Reconciliation between the audited and unaudited Statements of Financial Condition with
respect to methods of consolidation.

(x) (1) An Oath or Affirmation.

& ) (m) A copy of the SIPC Supplemental Report.

( ) (n) Areport describing any material inadequacies found to exist or found to have existed since the
date of the previous audit.

(x) (o) Independent Auditors’ Report.

** For conditions of confidential treatment of certain portions of this .ﬁling, see section 240.17a-5(e)(3).



(212) 227-118

LEONARD ROSEN & COMPANY, P.C. .

15 MAIDEN LANE
NEW YORK, N, Y. 10038

INDEPENDENT AUDITORS’ REPORT

TO THE MEMBER
INTERDEALER SECURITIES, LLC

We have audited the accompanying statement of financial condition of InterDealer Securities,
LLC as of December 31, 2009. This financial statement is the responsibility of the Firm’s management.
Our responsibility is to express an opinion on this financial statement based on our audit.

We conducted our audit in accordance with auditing standards generally accepted in the United
States of America. Those standards require that we plan and perform the audit to obtain reasonable
assurance about whether the financial statements are free of material misstatement. An audit includes
examining, on a test basis, evidence supporting the amounts and disclosures in the financial statements. An
audit also includes assessing the accounting principles used and significant estimates made by

management, as well as evaluating the overall financial statement presentation. We believe that our audit
provides a reasonable basis for our opinion.

In our opinion, the financial statement referred to above presents fairly, in all material respects, the
financial position of InterDealer Securities, LLC as of December 31, 2009 in conformity with auditing
standards generally accepted in the United States of America.

Zeoard A‘A—u*@ufﬁ;/{c-

New York, NY
February 11, 2010



INTERDEALER SECURITIES, LLC
STATEMENT OF FINANCIAL CONDITION

December 31, 2009

ASSETS

Cash and Cash Equivalents
Accounts Receivable

LIABILITIES AND MEMBER'S EQUITY
Liabilities:

Accrued Expenses Payable

Member's Equity

SEE ACCOMPANYING NOTES TO THE FINANCIAL STATEMENTS

$ 27532
82,658

$ 110190
$ 4,464
4,464

105,726

$ 110190



INTERDEALER SECURITIES, LLC
NOTES TO THE FINANCIAL STATEMENTS

DECEMBER 31, 2009

1. Organization of the Company

InterDealer Securities, LLC is a one member Limited Liability Company
organized in the State of Delaware and operating in New York and California.
The Company is registered with the Financial Industry Regulatory Authority

(“FINRA”) as a Broker Dealer and is exempt from Securities and
Exchange Rule 15¢3-3 under Section (k)(2)(i). The Company acts as the

licensor of a computer software package to members and non-members of
FINRA.

2. Nature of Business

The Company licenses computer software that enables Broker Dealers to input
orders to bid, offer, buy, and sell securities and then have those orders
displayed in an organized fashion on all broker work stations simultaneously.
The software matches orders with the appropriate criteria to form trade records
which are then displayed on the system.

3. Summary of Significant Accounting Policies

A. Cash and Cash Equivalents

For the purpose of the statement of cash flows, the Company considers
money market funds to be cash and cash equivalents.

B. Use of Estimates

Management uses estimates and assumptions in preparing financial
statements. Those estimates and assumptions affect the reported
amounts of assets and liabilities, revenues and expenses.



C. Income Taxes

No provision has been made for Income Taxes in the accompanying
Income Statement, since any taxes on income of the Limited Liability
Company is the personal responsibility of the Member.

4. Major Customers

For the year ended December 31, 2009, the Company had income

from a major customer which accounted for approximately 92% of
total sales.

5. Related Party Transactions

The Member provides the computer software and any updates to the
Company for a license fee, as well as administrative services. In
addition, the Company also pays its share of Rent Expense for the space
they occupy under the terms of a lease entered into by the Member. For
the year 2009 the Company paid the Member $1,387,991 for the above.

6. Net Capital Requirement

The Company is subject to the Securities and Exchange Commission’s
Net Capital Rule 15¢3-1, which requires the maintenance of minimum
net capital and requires that the ratio of aggregate indebtedness to net
capital, both as defined, shall not exceed 1,500%. At December 3 1,
2009, the Company’s net capital of $22,265 was $17,265 in excess of

its required net capital of $5,000. The ratio of aggregate indebtedness to
net capital was 20.0%.

7. Reserve Requirement Computation

The Company is registered with FINRA as a Broker Dealer exempt
from SEC Rule 15¢3-3 under Section (k)(2)(i). Therefore, they are not
required to compute 15¢3-3 Reserve Requirements.

8. Possession and Control Requirements

The Company is registered with FINRA as a Broker Dealer exempt
from SEC Rule 15¢3-3 under Section (k)(2)(i). Therefore, they are not
subject to Possession or Control Requirements under SEC Rule 15¢3-3.



LEONARD ROSEN & COMPANY, P.C.

(212) 227-115

15 MAIDEN LANE

NEW YORK, N.Y. 10038

INDEPENDENT ACCOUNTANTS’ REPORT
ON APPLYING AGREED-UPON PROCEDURES

The Member
InterDealer Securities LLC

In accordance with Rule 17a-5(e)(4) under the Securities Exchange Act of 1934, we have

performed the procedures enumerated below with respect to the accompanying Schedule

of Assessment and Payments to the Securities Investor Protection Corporation (SIPC) for
the Year Ended December 31, 2009, which were agreed to by Salomon Whitney LLC and

the Securities and Exchange Commission, Financial Industry Regulatory Authority, and
SIPC, solely to assist you in evaluating InterDealer Securities LLC’s compliance with
Rule 17a-5(e)(4).

Management is responsible for the compliance with those requirements.

This agreed-upon procedures engagement was conducted in accordance with attestation
standards established by the American Institute of Certified Public Accountants. The
sufficiency of these procedures is solely the responsibility of those parties specified in
this report. Consequently, we make no representation regarding the sufficiency of the
procedures described below either for the purpose for which this report has been
requested or for any other purpose. The procedures we performed are as follows:

1.

2.

Compared the listed assessment payments with respective cash disbursement
records entries noting no exceptions.

Compared the amounts reported on the audited Form X-17A-5for the year ended
December 31, 2009, with the amounts reported in the Transitional Assessment
Reconciliation (Form SIPC-7T) for the year ended December 31, 2009 noting no
exceptions.

Compared any adjustments reported in Form SIPC-7T with supporting schedules
and working papers noting no exceptions.

Proved the arithmetical accuracy of the calculations reflected in Form SIPC-7T
and in the related schedules and working papers supporting the adjustments
noting no exceptions.

Compared the amount of any overpayment applied with the Form SIPC-7T on
which it was computed noting no exceptions.



We were not engaged to, and did not conduct an examination, the objective of which

would be the expression of an opinion on compliance. Accordingly, we do not express
such an opinion. Had we performed additional procedures, other matters might have
come to our attention that would have been reported to you.

This report is intended solely for the information and use of the specified parties listed
above and is not intended to be and should not be used by anyone other than those
specified parties.

Zosuosk Frism o Lonpoy 2

February 11, 2010
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InterDealer Securities LLC
SIPC Assessment
For the Year Ended December 31, 2009

Income Earned
3 Months Ended Income Subject
Total - 2009 March 31, 2009 To SIPC

Sales $1,818,982 $570,423  $1,248,559
Interest Income 45 15 30
Total Income $1,819,027 $570,438 $1,248,589

SIPC Assessment @ .0025% $3,121



