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A. REGISTRANT IDENTIFICATION

NAME OF BROKER-DEALER: Kenmar Securities Inc. OFFICIAL USE ONLY
ADDRESS OF PRINCIPAL PLACE OF BUSINESS: (Do not use P.O. Box No.) FIRMID.NO.
900 Kgg Street, Suite 100
o ': : . (No. and Street)
Rye Brook '  NewYork 10573
(City) (State) (Zip Code)

NAME AND TELEPHONE NUMBER OF PERSON TO CONTACT IN REGARD TO THIS REPORT

Maureen D. Howley (914) 307-7030

(Area Code — Telephone Number)

B. ACCOUNTANT IDENTIFICATION

INDEPENDENT PUBLIC ACCOUNTANT whose opinion is contained in this Report*

Arthur F. Bell, Jr. & Associates, L.L.C.
(Name - if individual, state last, first, middle name)

201 International Circle, Suite 400 Hunt Valley, 210
(Address) (City) SECURI{GESAD EXCHANGE. © e)
CHECK ONE: RECF“’Fn
Xl Certified Public Accountant
[] Public Accountant MAR 2 2010
[0 Accountant not resident in United States or any of its possessions. BRANCH OF B&lef wATIONS

FOR OFFICIAL USE ONLY | 04  EXAMINATIONS

*Claims for exemption from the requirement that the annual report be covered by the opinion of an independent public accountant must
be supported by a statement of facts and circumstances relied on as the basis for the exemption. See section 240.17a-5(e)(2).

Potential persons who are to respond to the collection of
information contained in this form are not required to respond
SEC 1410 (06-02) unless the form displays a currently valid OMB control number.



OATH OR AFFIRMATION

I Maureen D. Howiey ‘ » swear (or affirm) that, to the best of

my knowledge and belief, the accompanying financial statements and supporting schedules pertaining to the firm of
Kenmar Securities Inc. , as

of December 31 ,20__ 09 , are true and correct. I further swear (or affirm) that

neither the company nor any partner, proprietor, principal officer or director has any proprietary interest in any account

classified solely as that of a customer, except as follows:

P2ty

Sigrature

MARY KATHLEEN FOYNES GAZA - - MAUREEN D. HowLgy

Notary Public, State of New York
No. 02GAB012130 CHIEF FINANCIAL OFFIC ¢

Qualified in: Westchrste County

Commissinn Exnires Aug. 17,2010
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is report** contains (check all applicable boxes):

Facing page.

Statement of Financial Condition.

Statement of Income (Loss).

Statement of Cash Flows.

Statement of Changes in Stockholders’ Equity or Partners’ or Sole Proprietor’s Capital.

Statement of Changes in Liabilities Subordinated to Claims of Creditors.

Computation of Net Capital. : :

Computation for Determination of Reserve Requirements Pursuant to Rule 15¢3-3.

Information Relating to the Possession or Control Requirements Under Rule 15c3-3.

A Reconciliation, including appropriate explanation, of the Computation of Net Capital Under Rule 15¢3-3 and the
Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15¢3-3.

A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of
consolidation.

An Oath or Affirmation.

(m) A copy of the SIPC Supplemental Report.

()

A report describing any material inadequacies found to exist or found to have existed since the date of the previous audit.

**For conditions of confidential treatment of certain portions of this filing, see section 240.1 7a-5(e)(3).



‘ 201 International Circle, Suite 400
ARTHUR BELL e o
Certified Public Accountants Tel: 410-771-0001 @ Fax: 410-785-9784
www.arthurbellcpas.com

INDEPENDENT ACCOUNTANT’S REPORT
ON APPLYING AGREED-UPON PROCEDURES

To the Stockholder of
Kenmar Securities Inc.

In accordance with Rule 17a-5(e)(4) under the Securities Exchange Act of 1934, we have performed the procedures
enumerated below with respect to the accompanying Transitional Assessment Reconciliation (Form SIPC-7T) to the
Securities Investor Protection Corporation (SIPC) for the period April 1, 2009 to December 31, 2009, which were
agreed to by Kenmar Securities Inc. (the Company) and the Securities and Exchange Commission, Financial Industry
Regulatory Authority, Inc. and SIPC, solely to assist you and the other specified parties in evaluating the Company’s
compliance with the applicable instructions of the Transitional Assessment Reconciliation (Form SIPC-7T). The
Company’s management is responsible for the Company’s compliance with those requirements. This agreed-upon
procedures engagement was conducted in accordance with attestation standards established by the American Institute
of Certified Public Accountants. The sufficiency of these procedures is solely the responsibility of those parties
specified in this report. Consequently, we make no representation regarding the sufficiency of the procedures
described below either for the purpose for which this report has been requested or for any other purpose. The
procedures we performed and our findings are as follows:

1. Compared the listed assessment payments in Form SIPC-7T with respective cash disbursement records
entries in the Company’s general ledger noting no differences;

2. Compared the amounts reported on the audited Form X-17A-5 for the year ended December 31, 2009, less
amounts reported on the audited Form X-17A-5 attributable to the period January 1, 2009 to March 31,
2009, with the amounts reported in Form SIPC-7T for the period April 1, 2009 to December 31, 2009
noting no differences;

3. Compared any adjustments reported in Form SIPC-7T with entries in the Company’s general ledger
noting no differences; and

4. Proved the arithmetical accuracy of the calculations reflected in Form SIPC-7T and in the entries in the
Company’s general ledger supporting the adjustments noting no differences.

We were not engaged to, and did not conduct an examination, the objective of which would be the expression of an
opinion on compliance. Accordingly, we do not express such an opinion. Had we performed additional procedures,

other matters might have come to our attention that would have been reported to you.

This report is intended solely for the information and use of the specified parties listed above and is not intended to be
and should not be used by anyone other than these specified parties.

At F ‘BJKT‘AM} LLC

Hunt Valley, Maryland
February 23, 2010



SECURITIES INVESTOR PRCTECTION CORPORATION
805 15th St N W. Suite 8LO “lashincm;t, D.C. 20605-2215

202-371-8300
Transitional Assessment Reconciliation
{Read carelulty the instructions 9 your Working Copy before compieting fhis Form)

TO BE FILED BY ALL SIPC MEMBERS WITH FISCAL YEAR ENDINGS

¢ Name of Member, addie S, r‘csr&ﬁ:tec an‘nr'w“g Authority, 1834 Agi

purasses of the audit requivement of SEC Rule 17a-5:
] Note: if any of the informaticn shewn on the mailing iabel
044281 FINRA DEC requires correction, please e-mail any corrections to
KENMAR SECURITIES INC  10*10 form@sipc.org and so ingicate on the form fiied.

900 KING ST STE 100

RYE BROOK NY 10573-1226 ;
Name and teiephcre aumber of perscn to contact

respecting this tcrsr.

| S———
2. A. Genera! Assessment [item Z2e from page 2 (net less than $150 minimum)] $ 2,963
8. Less payment made with SIFC-8 filed including §150 paid with 2008 SIPFC-4 {exclude interest) { 290 )
7/24/09; 3/10/09
Cate Paid
C. Less prior overpayment applied { )
. Assessment balance due or {overpaymeni) 2,673
£ Inierest compuied on late payment {see insiruction E) for______days at 20% per annum
F. Tota! assessment balance and interest due {cr overpayment carried forward) $ 2673
G. PAID WITH THIS FORM
uﬂe"'{ enclocsed, payable ta SIFC 2673
Tetai {must be same as F azeve) )
H. Cverpayment carried ferwaic 3¢ )
3. {3} and predecessors (P)inciuded in this form {give name and 1934 Act regisiration m

g form and tho
resent fhereby Maureen D. Howley, Kenmar Securities Inc.

L 15 tree. correct

? r

Ssme of Corp SN uf QINEL BIAMIZAROS}

y of February 2210

B

a';ss;s:;mzﬂ’ payment is due 60 days atter the end of the fiscal year, Retain the Working Copy of this form
igss than 8 years, the latest Z vears in 2n easily accessible place.
Revigwad
¥ v ——

Docur

tation




Za. T

ctal revenue {FGCUS Line 12/Part 1A Line Y, Code 4030)

DETERMINATION OF “SIPC NET OPERATING REVENUES”
AND GENERAL ASSESSMENT

Ameunts for the fiscal pericd

beginning April 1, 2008

and ending Vee

e-.!l; gggj

Eliminate cents

Hem No.
$ 1,637,265

2b. Agcitiors:
rities business of subsidiaries {except foreign subsidiaries) and

(1} Total revenues from the secu

predecessors ncl inciudec above.

: Net loss from nrincipal fransactions in secunties in raging accounts

oy

:3) Net less fram principal lransacticas in commaodities in tracing accoun!s.

i4) Interest and dividend expense deducied in determining item 2a.

(5) Net toss from management of of patticipation in Ihe underwriting or distribution of securities.

(6) Expenses other than advertising, printing, regisiration fees and legal fees deducted in determining net
stubution of securities

profit fram management of of parlicipation in underwiliag or di

(7) Net joss from securities in investment accoun’s.

Total additions

zc¢. Deduclions:
ulion of shaies of a regislered open end investment company of anit

{1) Revenues from ine disitib
invesiment trust, from the saie of variable annuities lrom the business of insurance, from investment
advisory services rendered to registered invesiment companies or insurance company separaie

accounts, gnd from transaciions i secunily lutures products.

{2} Revenues from commodiiy {ransacticns.

(3} Commissicns, flocr biokerage and clearance paid to slher SIPC members in connection with
422,937

securities fransactions.

(4) Reimbursements for postage in connection with proxy solicitation.

(5) Net gain from securilies in iavestmeni accounts. 72
{6) 100% of commissions and markups carned from transactions in (i) certificales of deposit and
(i) Treasury bills, bankers acceptances of commercial pager that mature aine months or less
from issuance date.
(7} Direct expenses of printing advertising and legal lees incurred in connection with other revenue
retated to the securities business (revenue defined by Section 15(9)(L} of the Act) 28,428
i8) Other revenue not related either directly ¢r indirectly te the securities business.
(See Instruction C):
609
{9) (i} Total interest and dividerd expense (FOCUS Line 22/PART HA Line 13,
Code 4075 pius line 2b{4) above) bul not in excess
of to1al interest and dividend income. $
[} 46% of interest earned 8n cuslomers s curities accounis
i40° ¢t FOCUS ine 5, Code 3960). §
Eater Ihe greater of line (i or {ii}
Total deduchicns 452,046
sd. SIPC Ne! Operating Revenues 1,185,219
3 2,963

ce. General Assessment @ 0025

§$150 minimum}

(to page 1 but not fess than



