
Securities Exchange Act of 1934 and Rule 17a5 Thereunder

0MB APPROVAL

0MB Number 3235 0123

Expires February28 2010

Fstimated average burden

hoursper response 1200

RI POR OR 1111 FRIOF BI /0 /09

VIM iI/Vi

GISTRAN I1FNFIFLCATION

NASh 01 BROKFR 11 AlA Forraqut Capital PLC

\DDRE SS OF PRI\CIP 51 P1 SCI 01 131 SINE SS Do not use PO Box No

37Lh St EL 10

USE ONLY

HRM ED NO

No and Streei

Stile /p ode

LAM AND If IF PHO NE MBER 01 PERSON 10 CON AC IN RLGARI TIlls RI POR
Thoina l3oyt luck

ACCOUN1IAN IDEN1 HICA liON

15 DI NDI Pt 131 IC SC Of NT AN whose opinion is contained in this RcporL

Scirpat oc itos LLP

ci tilted ublie Sec unlant

Public Ace untant

Aame if rod du rerun tori first us dli nwnn

Li Sceountani fbi isidrni in nited St st or in of it pc sesins

FOR OFFIC1AL USE ONLY

2aini Jo exemption from th req am enient that the annual poet he ye ed ht the op/na alan mndej en lent public acr into
in itt hr

suppom ted by statement of/acts andc Eu urn stanci dir on as the basis tom the exemption Me Section

SEC 14100602

Potential persons who re to respond to the collecton of

information contained this form are not required to respond
unless the form displays currently valid 0MB control number

NJIEDSI ALES
SECLJRU IESAN EX ILANGE OMMISSION

Washhigton DAT 20549

FORM X-17A-5

PART ifi

FACING PAGE
Information Required of Brokers and Dealers Pursuant to Section 17 of the

SEC FILE NUMBER

84 7La

AND ENDING 12/31/09

MM DI YV

\ew Vork NY 10019

212 9887533
Area od5 le1ephor Nwnfcs

350 Filth Ave Ste 2800 Now York NY
Ar dseV sty ate

HL ONF

0018
/sp Sd



OATH OR AFFIRMATION

Thomas Boytinck swear or affirm that to the best of

my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of

Farragut Capital LLC as

of December 20 09
are true and correct further swear or affirm that

neither the company nor any partner proprietor principal officer or director has any proprietary interest in any account
classified

solely as that of customer except as follows

otary Public

This repoi contains check all applicable boxes
El

Facing Page
El Statement of Financial Condition

Statement of Income Loss
Statement of Changes in Financial Condition

Statement of Changes in Stockholders Equity or Partners or Sole Proprietors Capital
Statement of Changes in Liabilities Subordinated to Claims of Creditors

EJ Computation of Net Capital

Computation for Determination of Reserve Requirements Pursuant to Rule 15c3-3
EJ Information Relating to the Possession or Control Requirements Under Rule 15c3-3

Reconciliation including appropriate explanation of the Computation of Net Capital Under Rule 15c3-1 and the
Computation for Determination of the Reserve Requirements Under Exhibit of Rule 15c3-3

Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of
consolidation

El An Oath or Affirmation

copy of the SIPC Supplemental Report

report describing any material inadequacies found to exist or found to have existed since the date of the previous audit

OLDA SCHOENHOLTZ
Commsoner of Deeds

City of Nw Yo 1-5521

Fibod in Mnhrtn Co
Epirs April 120

Chief Executive Officer
Title

For conditions of confidential treatment of certain portions of this filing see section 240.1 7a-5e3
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SCARPATI ASSOCIATES LLP The Empire State Building

certified PublicAccôuntants 350 Fifth Avenue Suite 280

New York New Thrk loll

Tel 212-714-2727

Fax 212-714-1472

Independent Auditors Report

The Members

Farragut Capital LLC

We have audited the accompanying balance sheets of Farragut Capital LLC the Company as of December

2009 and 2008 and the related statements of operations members equity and cash flows for the years then

ended that you are filing pursuant to rule 7a-5 under the Securities Exchange Act of 1934 These financial

statements are the responsibility of the Companys management Our responsibility is to express an opinion on

these financial statements based on our audit

We conducted our audit in accordance with auditing standards generally accepted in the United States of

America Those standards require that we plan and perform the audit to obtain reasonable assurancc about

whether the financial statements are free of material misstatement An audit includes consideration of internal

control over financial reporting as basis for designing audit procedures that are appropriate in the

circumstances but not for the purpose of expressing an opinion on the effectiveness of the Companys internal

control over financial reporting Accordingly we express no such opinion An audit includes examining on

test basis evidence supporting the amounts and disclosures in the financial statements An audit also includes

assessing the accounting principles used and significant estimates made by management as well as evaluating

the overall financial statement presentation We believe that our audit provides reasonable basis for our

opinion

In our opinion the financial statements referred to above present fairly in all material respects the financial

position of Farragut Capital LLC as of December 31 2009 and 2008 and the results of their operations and their

cash flows for the years then ended in conformity with accounting principles generally accepted in the United

States of America

Our audit was conducted for the purpose of forming an opinion on the basic financial statements taken as

whole The information contained in Schedules II III and IV is presented for purposes of additional analysis

and is not required part of the basic financial statements but is supplementary information required by rule

7a-5 under the Securities Exchange Act of 1934 Such information has been subjected to the auditing

procedures applied in the audit of the basic financial statements and in our opinion is fairly stated in all material

respects in relation to the basic financial statements taken as whole

SA1L
New York New York

February 15 2010



Farragut Capital LLC

Balance Sheets

December 31 2009 and 2008

Assets

2009 2008

Cash and cash equivalents 197923 129208

Accounts receivable 21309 453793

Prepaid expenses 5189 28229

Dcfcrred tees 12.501

Computer equipment net of accumulated depreciation of $22495

and $12175 in 2009 and 2008 respectively 31256 39452

rota assets 265677 763182

Liabilities and Members Equity

Labilities

Accounts payable accrued expenses 37729 44940

Payroll taxes
2.657

payable 2302 23164

Deferred rent payable 783 898

Iota liabilities 40814 71.659

Members equity 224863 691523

Total liabilities and members equity 265677 763182

The accompanying notes are an integral part of these financial statements


