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OATH OR AFFIRMATION

I, Anthony Scaramucci, swear (or affirm) that, to the best of my knowledge and belief the accompanying financial
statement and supporting schedules pertaining to the firm of _Hastings Capital Group, LLC, as of 12/31/2009, are true and correct.
I further swear (or affirm) that neither the company nor any partner, proprietor, principal officer or director has any proprietary interest in
any account classified solely as that of a customer, except as follows:

Al

Signature

Chief Executive Officer

Title

Notary Pubtic
Notary Public State of New York

This report** contains (check all applicable boxes):

(a) Facing Page.

(b) Statement of Financial Condition.

(c) Statement of Income (Loss).

(d) Statement of Changes in Financial Condition.

(e) Statement of Changes in Stockholders’ Equity or Partners’ or Sole Proprietors’ Capital.
(f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.

(g) Computation of Net Capital.

(h) Computation for Determination of Reserve Requirements Pursuant to Rule 15¢3-3.
(i) Information Relating to the Possession or Control Requirements Under Rule | 5¢3-3.

(j) A Reconciliation, including appropriate explanation of the Computation of Net Capital Under Rule 15¢3-1 and the
Computation for Determination of the Reserve Requirements Under ExhibitA of Rule 15¢3-3.

(k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of
consolidation.

() An Oath or Affirmation.

(m) A copy of the SIPC Supplemental Report.

(n) A report describing any matenal inadequacies found to exist or found to have existed since the date of the previous audit.

UOX 0 O0O00O00O0000O0KRK

**For conditions of confidential treatment of certain portions of this filing, see section 240.17a-5(e)(3).
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Eisner LLP
Elsner Accountants and Advisors

750 Third Avenue

New York, NY 10017-2703

Tel 212.949.8700 Fax 212.891.4100
www.eisnerlip.com

INDEPENDENT AUDITORS' REPORT

To the Members of
Hastings Capital Group, LLC

We have audited the accompanying statement of financial condition of Hastings Capital Group, LLC
(the "Company") as of December 31, 2009. This financial statement is the responsibility of the
Company's management. Our responsibility is to express an opinion on the financial statement based
on our audit.

We conducted our audit in accordance with auditing standards generally accepted in the United
States of America. Those standards require that we plan and perform the audit to obtain reasonable
assurance about whether the statement of financial condition is free of material misstatement. An
audit includes examining, on a test basis, evidence supporting the amounts and disclosures in the
statement of financial condition. An audit also includes assessing the accounting principies used and
significant estimates made by management, as well as evaluating the overall statement of financial
condition presentation. We believe that our audit provides a reasonable basis for our opinion.

In our opinion, the statement of financial condition referred to above presents fairly, in all material

respects, the financial position of Hastings Capital Group, LLC as of December 31, 2009, in
conformity with accounting principles generally accepted in the United States of America.

€ comen LLY

New York, New York
February 22, 2010

independent Member of PKF Iaternaticnal Limited



HASTINGS CAPITAL GROUP, LLC

STATEMENT OF FINANCIAL CONDITION
-

December 31, 2009

ASSETS

Cash and cash equivalents $ 487,519

Fixed assets, at cost, net of accumulated depreciation of $3,151 7,573

Prepaid expenses and other assets 61,234
Total Assets $ 556,326

LIABILITIES AND MEMBERS' EQUITY

Liabilities:
Deferred fee income $ 320,834
Accrued expenses and other liabilities 109,342
Total liabilities 430,176
Members' equity 126,150
Total Liabilities and Members' Equity $ 556,326

See notes to statement of financial condition



HASTINGS CAPITAL GROUP, LLC

NOTES TO FINANCIAL STATEMENT
December 31, 2009

1. NATURE OF
BUSINESS:

2. SUMMARY OF
SIGNIFICANT
ACCOUNTING
POLICIES:

3. RELATED PARTY
TRANSACTIONS:

4. NET CAPITAL
REQUIREMENT:

Hastings Capital Group, LLC (the "Company") is registered under the Securities
Exchange Act of 1934 as a broker-dealer in securities and operates under a
membership agreement with the Financial Industry Regulatory Authority
("FINRA"). The Company claims an exemption from the Securities Exchange
Commission customer protection rule 15¢3-3 pursuant to section (k)(2)(i) and
does not effect any transactions with customers.

The Company earns fees from securities offerings in which the Company acts as
a private placement agent. These fees, which are generally received up front, are
recognized ratably over the terms of the contracts, typically one year.

The statement of financial condition has been prepared in conformity with
accounting principles generally accepted in the United States of America, which
require the use of estimates by the Company's management.

The Company considers cash equivalents to be highly liquid, short-term
investments with original maturities of three months or less. The Company
maintains its cash in one bank account which, at times, may exceed federally
insured limits.

No provision for federal or state income taxes has been made for the Company
since, as a limited liability company, it is not subject to federal or state income
taxes. The Company is subject to New York City unincorporated business tax.

Tax laws are complex and subject to different interpretations by the taxpayer and
taxing authorities. Significant judgment is required when evaluating tax positions
and related uncertainties. Future events such as changes in tax legislation could
require a provision for income taxes. Any such changes could significantly affect
the amounts reported in the statement of operations.

There are currently no income tax returns under audit. With few exceptions, the
Company is no longer subject to U.S. federal, state, or local income tax
examinations by tax authorities for years before December 31, 2006.

Pursuant to an amended and restated cost sharing agreement with an entity
affiliated through common ownership (the "Affiliate"), the Company reimburses
the Affiliate for rent, compensation and general operating expenses paid by the
Affiliate.

As a broker-dealer, the Company is subject to Uniform Net Capital Rule 15¢3-1 of
the Securities and Exchange Commission which requires the maintenance of
minimum net capital of 6 2/3% of aggregate indebtedness, as defined, or $5,000,
whichever is greater. Net capital and aggregate indebtedness change from day to
day. As of December 31, 2009, the Company had net capital of $53,534, which
exceeded its requirement of $7,290 by $46,244.

Rule 15¢3-1 also requires that the ratio of aggregate indebtedness to net capital
shall not exceed 15 to 1. At December 31, 2009, the Company's ratio of
aggregate indebtedness to net capital was 2.04 to 1.



HASTINGS CAPITAL GROUP, LLC

NOTES TO FINANCIAL STATEMENT

December 31, 2009
.

5. SUBSEQUENT

Management of the Company has evaluated events through February 22, 2010,
EVENT:

the date that this financial statement was available to be issued.



Eisner LLP

Elsner Accountants and Advisors

750 Third Avenue

New York, NY 10017-2703

Tel 212.949.8700 Fax 212.891.4100
www.eisnerllp.com

INDEPENDENT ACCOUNTANTS' REPORT ON APPLYING AGREED-UPON
PROCEDURES RELATED TO AN ENTITY'S SIPC ASSESSMENT RECONCILIATION

To the Members of
Hastings Capital Group, LLC

In accordance with rule 17a-5(e)(4) under the Securities Exchange Act of 1934, we have performed
the procedures enumerated below with respect to the accompanying Transitional Assessment
Reconciliation (Form SIPC-7T) to the Securities Investor Protection Corporation (SIPC) for the period
from April 1, 2009 through December 31, 2009, which were agreed to by Hastings Capital Group,
LLC (the "Company"), the Securities and Exchange Commission ("SEC"), Financial Industry
Regulatory Authority, Inc., and SIPC solely to assist you and the other specified parties in evaluating
the Company's compliance with the applicable instructions of the Form SIPC-7T. The Company's
management is responsible for the Company's compliance with those requirements. This agreed-
upon procedures engagement was conducted in accordance with attestation standards established
by the American Institute of Certified Public Accountants. The sufficiency of these procedures is
solely the responsibility of the parties specified in this report. Consequently, we make no
representation regarding the sufficiency of the procedures described below either for the purpose for
which this report has been requested or for any other purpose.

The procedures we performed and our findings are as follows:

1. Compared the listed assessment payments in Form SIPC-7T with respective cash disbursement
records entries, such as cancelled checks, noting no differences;

2. Compared the Total Revenue amounts of the audited Form X-17A-5 for the year ended
December 31, 2009 less revenues reported on the FOCUS reports for the period from January 1,
2009 to March 31, 2009, as applicable, with the amounts reported in Form SIPC-7T for the period
from April 1, 2009 through December 31, 2009, noting no differences;

3. There were no adjustments reported in Form SIPC-7T;

4. Proved the arithmetical accuracy of the calculations reflected in Form SIPC-7T, noting no
differences; and

5. No overpayments were noted.

We were not engaged to, and did not conduct an examination, the objective of which would be the
expression of an opinion on compliance. Accordingly, we do not express such an opinion. Had we
performed additional procedures, other matters might have come to our attention that would have
been reported to you.

This report is intended solely for the information and use of the specified parties listed above and is
not intended to and should not be used by anyone other than these specified parties.

@ LLE

New York, New York
February 22, 2010
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SECURITIES INVESTOR PROTECTION CORPORATION
805 15th St. N.W. Suite gz()%.7\q\/%s3rgggton. D.C. 20005-2215
2 - .

Transitional Assessment Reconciliation

SIPC-7T

(27-REV 3/09)

SIPC-7T

(27-REV 3/09)

(Read carelully the instructions in your Working Copy before completing this Form)

TO BE FILED BY ALL SIPC MEMBERS WITH FISCAL YEAR ENDINGS

1. Name of Member, address, Designated Examining Authority, 1934 Act registration no. and month in which fiscal year ends for
purposes of the audit requirement of SEC Rule 17a-5:

| & é 7&?7 Note: If any of the information shown on the mailing label

requires correction, please e-mall any corrections to

H“‘ ﬂC{5 (}‘)WL, C()DL? e form@sipc.org and so indicate on the form filed.
~ 1 b~ ﬁ
m 2, 3 ‘é/
6'7 M fSen Aoeﬁui Name and telephone number of parson to contact

(PN L{NC Q:l}(lf/)’( oYY respecting this form.

2. A. General assessment [item 2e from page 2 (not less than $150 minimumj] $ 3@ &
< 15C Y
B. Less payment made with SIPC-4 made in January, February or March 2009 ( )03 Y
(For all fiscal year snds except January, February, of March) ~ -

J2oloq / 7lvfeq
Datd Pald i

C. Assessment balance due '
D. Interest computed on late payment (see instruction E) for______ days at 20% per annum

E. Total assessment balance and interest due (or overpayment carried forward) $ ‘197
F.

PAID WITH THIS FORM:
Check enclosed, payable to SIPG -
Total (must be same as E above) $ V(37

3. Subsldiaries (S) and predecessors (P} Included in this form (give name and 1934 Act registration number):

The SIPC member submilting this form and the
person by whom it Is executed represent thereby
that all information contained hereln is true, corract i ,
and complete. (Name of Corporation, Pattaership of other organizallon)

(Authorized Signature)
Dated the day of , 20

{Title)

This form and the assessmant payment is due 60 days after the end of the fiscal year. Retaln the Working Copy of this form
for a perlod of not less than 6 years, the latest 2 years In an easlly accessible piace.

&5 Dates:

= Postmarked Received Reviewed

il

o5 Calculations Documentation Forward Copy
e .

c> Exceptions:

et

Vel

Disposition of exceplions:



DETERMINATION OF “SIPC NET OPERATING REVENUES”
AND GENERAL ASSESSMENT :
Amounts for the fiscal period
beginning Aprit ], 2009
andeegr:g?r:gm. 209_[{
Eliminate cents

ltem No. '
2a. Total revenue (FOCUS Line 12/Part 1A Line 9, Code 4030) §_ 1LY 9

2b. Additions:
(1) Total revenues from the securilies business ol subsidiaries (except foreign subsidiaries) and
predecessors not Included above.

(2) Net loss from principal transactlons in securities in trading accounts.

{3) Net loss from principal transactions in commodiiies in trading accounts.

(4) Interast and dividend expense deducted In dstermining ltem 2a.

(5) Net loss from management of or participation in the underwriting or distribution of securities.

(6) Expensaes other than adverlising, printing, registration fees and legal fees deducled in determining net
profit from management of or parlicipation in underwriting or distribution of securities.

{7) Net loss from securities in Investment accounts.

Total additions _——

2¢. Deductions:

{1) Revenuss from the distribution of shares of a registered open end investment company or unit
investment trust, from the sale of variable annuilies, from the business of insurance, from investment
advisory services rendered lo ragistered investment companies or insurance company saparate
accounts, and from transactions in security futures products.

(2) Revenues from commodity transactions.

{3) Commissions, floor brokerage and clearance paid lo other SIPC members in connection with
sacurlties transactions.

(4) Reimbursements for postage in connection with proxy solicitation.

{5) Net gain from securilies in investment accounts.

{6) 100% of commissions and markups earned from transactions in (I) certificales of deposit and
{ii) Treasury bills, bankers acceplances or commercial paper that mature nine monihs or fess
from issuance date,

(7) Direct expenses of printing advertising and legal lees incurred in connection with other revenue
related to the securilies business {revenue defined by Saction 16(9}(L} of the Act).

(8) Other revenus not refated either directly or indirectly to the securities business.
(Ses Instruction C}:

(9) () Total interest and dividend expense (FOCUS Line 22/PART UA Line 13,
Ccde 4075 plus line 2b{4) above} but not in excess
of total interest and dividend income. $

(i) 40% of interest sarned on customers securities accounts

(40% of FOCUS line 5, Code 3960). $

Enter the greater of line (i} or (ii)

Tolal deductions - 27
2d. SIPC Net Cperating Revenues $ ) 244241 %
28. General Assessment @ .0025 $ jé{ng

{to page 1 but not less than
’ $150 minimum)



