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Attached is the SIPC Report of Independent Accountants along with Form SIPC-7T for Goldman
Sachs Co and Subsidiaries The SIPC Report of Independent Accountants was mailed to you
on February 26 2010 without the attachment of Form SIPC-7T For your convenience we are
attaching the SIPC Report of Independent Accountants along with Form SIPC-7T

Very truly yours

PricewaterhouseCoopers LLP
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To the Partners of

Goldman Sachs Co DC

In accordance with Rule 17a-5e4 of the Securities Exchange Act of we have performed the

procedures enumerated below with respect to the accompanying Transitional Assessment

Reconciliation Form SIPC-7T of the Securities Investor Protection Corporation SIPC of Goldman
Sachs Co.GSCo for the period from March 28 2009 through December 31 2009 which were

agreed to by GSCo the Securities and Exchange Commission Financial Industry Regulatory

Authority Inc and the Securities Investor Protection Corporation collectively the specified parties

solely to assist the specified parties in evaluating GSCo.s compliance with the applicable instructions

of Form SIPC-7T during the period ended December 31 2009 Management is responsible for

GSCo.s compliance with those requirements This agreed-upon procedures engagement was
conducted in accordance with attestation standards established by the American Institute of Certified

Public Accountants The sufficiency of these procedures is solely the responsibility of those parties

specified in this report Consequently we make no representation regarding the sufficiency of the

procedures described below either for the purpose for which this report has been requested or for any

other purpose

The procedures we performed and our findings are as follows

Compared the listed assessment payments on page items 2B and 2G of Form SIPC-7T with

the respective cash disbursement record entries as follows The amount on 2B of $8105806
was paid in three installments in the amounts of $150 on January 14 2009 $8026876 on July

24 2009 and $78780 on October 16 2009 with check number 033307 180936 and wire

transfer number 0837240483 The amount paid by check was agreed to the canceled checks

without differences The amount on 2G of $14058242 was paid on February 26 2010 with

wire transfer number 80600571890 and the amount was agreed to the cash disbursement

record without differences

Compared the revenues in line 2a of Form SIPC-7T in the amount of $12955280109 to the

gross revenues on the consolidating worksheet less the period from November 29 2008 to

March 27 2009 and less the revenue of the consolidating subsidiaries and equity in earnings

of unconsolidated subsidiaries The following reconciling items were noted from the

consolidating work sheet to the revenues in page line 2a of Form SIPC-7T

$63975574 reduction of revenues from the consolidating working sheet to the

revenues in page line 2a of Form SIPC-7T of interest income This reduction is

offset by corresponding reduction in interest expense

$9504034 increase of revenues from the consolidating working sheet to the revenues

in page line 2a of Form SIPC-7T of trading error losses
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$22178435 increase in revenues from the consolidating working sheet to the

revenues in page line 2a of Form SIPC-7T related to tosses incurred in investment

banking division

Compared any adjustments reported on page items 2b and 2c ofeitR JjMth the

supporting schedules and working papers as follows Sect on

Compared the addition amount reported on page item 2b/\ in the

amount of $165729078 to dividend expense on short securities reported on

Schedule 2B.4 provided by GSCo Regulatory were

no differences noted 22
Compared the addition amount reported on page item 2b of Form SIPC-7T in the

amount of $5534647 to the net losses from total underwriting stabilization losses

reported on Schedule 28.5 provided by GSCo Regulatory Reporting Department
There were no differences noted

Compared the deduction amount reported on page item 2c of Form SIPC-7T in

the amount of $131891951 to commissions from commodity transactions reported on

Schedule 2C.1 provided by GSCo Regulatory Reporting Department There were

no differences noted

Compared the deduction amount reported on page item 2c of Form SIPC-7T in

the amount of $2864654777 to commodity trading revenue reported on Schedule

2C.2 provided by GSCo Regulatory Reporting Department There were no

differences noted

Compared the deduction amount reported on page item 2c of Form SIPC-7T in

the amount of $81251000 to total commissions floor brokerage and clearance paid

to other SIPC members in connection with securities transactions reported on

Schedule 2C.3 provided by GSCo Regulatory Reporting Department There were

no differences noted

Compared the deduction amount reported on page item 2c of Form SIPC-7T in

the amount of $102785210 to net gain from securities in investment accounts

reported on the Schedule 2C.5 provided by GSCo Regulatory Reporting

Department There were no differences noted

Compared the deduction amount reported on page item 2c of Form SIPC-7T in

the amount of $56788489 to commissions from transactions in commercial paper

reported on the Schedule 2C.6 provided by GSCo Regulatory Reporting

Department There were no differences noted

Compared the amount reported on page item 2c 9i of Form SIPC-7T in the

amount of $1023553383 to total interest and dividend expense but not in excess of

total interest and dividend income reported on the Schedule 2C.9 provided by

GSCo Regulatory Reporting Department There were no differences noted

Compared the amount reported on page item 2c 9u of Form SIPC-7T in the

amount of $103818443 to 40% of total margin interest reported on Schedule

2C.9ii provided by GSCo Regulatory Reporting Department There were no

differences noted



PRCEWATLRHOUsECWPERS

Proved the arithmetical accuracy of the calculations reflected in Form SIPC-7T and in the

related schedules and working papers obtained in procedure as follows

Recalculated the mathematical accuracy of the SIPC Net Operating Revenues on

page line 2d and the General Assessment .0025 on page line 2e of

$8865619024 and $22164048 respectively of the Form SIPC-7T There were no

differences noted

Recalculated the mathematical accuracy of the total dividend expense on page line

2b4 based off the Schedule 2B.4 provided by GSCo Regulatory Reporting

Department of $165729078 by recalculating the sum of the monthly dividend

expense for the period November 29 2008 to March 27 2009 period to period 12
No differences were noted

Recalculated the mathematical accuracy of the total stabilization losses on page line

2b based off the Schedule 2B.5 provided by GSCo Regulatory Reporting

Department of $5534647 by recalculating the sum of monthly stabilization losses of

period to period 12 No differences were noted

Recalculated the mathematical accuracy of the total revenues from transactions in

security futures products on page line 2c based off the Schedule 2C provided

by GSCo Regulatory Reporting Department of $131891951 by recalculating the

sum of monthly commissions in commodity transactions of period to period 12 No

differences were noted

Recalculated the mathematical accuracy of the total revenues from commodities

trading revenue on page line 2c based off the Schedule 2C.2 provided by

GSCo Regulatory Reporting Department of $2864654777 by recalculating the sum
of monthly commodity trading revenue of period to period 12 No differences were
noted

Recalculated the mathematical accuracy of the total commissions floor brokerage and

clearance paid to other SIPC members in connection with securities transactions on

page line 2c based off the Schedule 2C.3 provided by GSCo Regulatory

Reporting Department of $81251000 by recalculating the sum of monthly

commission floor brokerage and clearance paid to SIPC members by counterparty for

the period to period 12 No differences were noted

Recalculated the mathematical accuracy of net gain from securities in investment

accounts on page line 2c based off the Schedule 2C.5 provided by GSCo
Regulatory Reporting Department of $102785210 by recalculating the sum of

monthly net gain from securities in investment accounts for the period to period 12

No differences were noted

Recalculated the mathematical accuracy of commissions earned from transactions in

commercial paper that mature nine months or less from issuance date on page line

2c based off the Schedule 2C.6 provided by GSCo Regulatory Reporting

Department of $56788489 by recalculating the sum of monthly period to period 12

No differences were noted

Recalculated the mathematical accuracy of total interest and dividend expense but not

in excess of total interest and dividend income on page line 2c 9i based off the

Schedule 2C.9 provided by GSCo Regulatory Reporting Department of

$1023553383 by recalculating the sum of monthly interest expense of period to

period 12 No differences were noted
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Recalculated the mathematical accuracy of 40% of total margin interest on page line

2c 9U based off the Schedule 2C.9ii provided by GSCo Regulatory Reporting

Department of $103818443 by recalculating the sum of monthly margin interest of

period to period 12 and multiplying the sum by 40% No differences were noted

Recalculated the greater of line 2c 9i or 2c 9u of $1023553383 No
differences noted

We were not engaged to and did not conduct an examination the ob1ective of which would be the

expression of an opinion on the Companys preparation of Form SIPC-7T in accordance with the

applicable instructions Accordingly we do not express such an opinion Had we performed additional

procedures other matters might have come to our attention that would have been reported to you

This report is intended solely for the information and use of the management of Goldman Sachs Co
the Securities and Exchange Comrrtission Financial Industry Regulatory Authority Inc and the

Securities Investor Protection Corporation and is not intended to be and should not be used by anyone
other than these specified parties

LLJ
PricewaterhouseCoopers LLP

February 26 2010



SECURITIEs INVESTOR PROTECTION CORPORATION
SIPC7T1 805 15th St N.W SUIte 800 Weshinglon DC 2000S.2215 SIPCT1
2aREV

l21ooj
Treiisltlonaj AsgoBement ReconcilIation

j29.REV 12109

Road cnrelully the IflhIFUctifli lii your WorkJig Copy before cQfnpkthuU tbI ForpnMaii Pessing
Sectop

TO BE FILED BY ALL BIPC MENBER6 WITH FISCAL YEAR EN0iNAI XL IL

Name of Member address Dealgitotad Examining Auihority 1924 Ad reglairatlon no and month In which lIscol year OnUs forpurpose of the audit requirement ci SEC Rule i7a..b
Washjrxitorp

Note If my of the Inlormaijon shown on lhJ$ng leho
requires orreutiun pleas emaIi any corrections Lu

formsipc.org and so indicate on the form flied

0Q0129INp oc
Ciudman Sachs Co
C/O Thoman Pav1

30 ibidaon SL 16th Fl
cty NJ 07302

General Assessment 2a from peg not less than Ilbo mlnlmumJ

13 Lou payment made with SIPC.6 filed including $150 paid will 2009 SIPC.4 exclude Interact

July 24th 2009
Date Poid

L.a prier overpayment applied

Aeesmnt bafrange due or ovepaylnehf

interest colnpulod on late payment see Instruction for__days at 20% per annum

Told assesemrit balance sad Interest due fur overpayment carried lotward

PAID WITH THIS FORM
Chuck enclosed payable 10 S1PG 14 058 242Total must be same us above $___________________________

OvvrpQymenl carried forward

14050242

l4O5624

Subeidlarl.s and piadocossors Included In this form give name and 1034 Act ro1a%ratIqn flumb.r

The SIPO Member oubmitting this form cud the

parson Dy whom It Is excuted roproaont thereby
that all Inlonnallori contained haran is true correct _____________________________________
and complete

LU a.es ____________ ____________
Postmarked Received

Calculations ________

c.a ixc.plfons

Diapc.sltlon of oxcoptlun2

Name end telephone number or person to conluci

respecting thia form

David DAmore 12 $5-o632

22164048

1O 606

win lulL OIGI2O1o

o1dman Sac Co
vi C.rpw IS it uU.r u511zfl115

snail IiI
Managing DirectorDated the__1 day of__Marcb 10

This form and the asauseement payment is duo deys crier Iii end of th fiscal year m.eln the Working Copy 01 thI form
for period 01 not In than years the IcIest years hi en easily uccIesibla place

Rovl.U

bocumaptailun _________ Forward Copy



DETERMINATION OF SIPO I4T OPERATING REVENUES
AND GENERAL ASSESSMENT

item No
TutI rvrnue FOCUS Line 12/Purl hA line Code 4O0

2l AcidHionc

Total revanuss from the vcurities business of subsidlarias except foreign subldioriea and

pindocosorc out Included bova

Not tour from principal tronrooliono in nocurilles in tadhiV ucavumlO

Net lunu from
principal

transactions in comrnodiiles in
trading accounts

Interest and dividend expense deducted in daterndning Item 2a

Net ions tram
management at or participation in the

underwriting
or distribution at securities

Erponces other than adverticing printing IsOistraIlon lea and legal teas deducted in determining net

profit from ntanaatnenl at or pailicipatloti in underwriting or dilribuliuu ol seouritler

Nd loss Itom securities in Investment accounts

Total additions

2c Deduc1ions

Rovenuao trout the diulributior of uhores of registered open end invuotmehi conipony or unit

investmnt trut from the sale at Yarioble annuities tram the business of insurance horn Investment

edvirory services rendered to registered investment companies or Insurance oontpany soporato

accounte end from Uanucttene In
security futures product

Revenues from commodity transactions

Oommkslonc flour brokerage and clearance paid 10 other SIPC members In connection with

securities transactions

Raiinbvrsemenis for postag in connection with prosy solicilaliun

Net gain from securities in Investment accounts

100% of commissions and markups earned from transactions In cerlifucalsa of deposit and

ii Treasury bills bankers accaploncoc or commercial paper that mature nine month or less

from Issuance date

Diroct exponsac of rlnllng advertising nd legal Ices incurred in connection wIth other revenue

related to the aecunties buaineca revenue defined by 8eollon 15uL ut the Act

Other revenue nd reicted olihor dkoctty or Indirectly to the aecurliiae buaina

See Instruction

Anotints los the fiscal period

baginnlrto April 2009
umud ending2.0mbar 2o.2

ElinilnaLe ventS

129528Q1O9

165729078

5534647

171263725

131 891 951

2864 651

Ri 2S1 000

102785210

56788489

Total interest and dividend expense FOGUS Line 22IPART hA LIne IS

Code 4075
plue

line 2bl above but not in usc
of total interest end dividend Income

ii 40% @1 interest earned on cuatomere securities accountC

40% ci FOCUS line Code 3060

Enter the grouter of iino or

Total tJeductiOfl8

2d SIPO Not Operating Ravanuen

29 General Assessment .0025

023b53383

4260 924 810

886S61O24
22164048

lopuge but not ies than

$150 minimum

02 553 383

103818443


