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Attached is the SIPC Report of Independent Accountants along with Form SIPC-7T for Goldman,
Sachs & Co. and Subsidiaries. The SIPC Report of Independent Accountants was mailed to you

on February 26, 2010 without the attachment of Form SIPC-7T. For your convenience, we are
attaching the SIPC Report of Independent Accountants along with Form SIPC-7T.

Very truly yours,

Prictuaovouselompond LL9

PricewaterhouseCoopers LLP
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Report of Independent Accounta .
P P ™05 2
To the Partners of
Goldman, Sachs & Co. Wa:nington, DG

In accordance with Rule 17a-5(e)(4) of the Securities Exchange Act of 13% we have performed the
procedures enumerated below with respect to the accompanying Transitional Assessment
Reconciliation (Form SIPC-7T) of the Securities Investor Protection Corporation (SIPC) of Goldman,
Sachs & Co.("GS&Co.") for the period from March 28, 2009 through December 31, 2009, which were
agreed to by GS&Co., the Securities and Exchange Commission, Financial Industry Regulatory
Authority, Inc., and the Securities Investor Protection Corporation (collectively, the "specified parties")
solely to assist the specified parties in evaluating GS&Co.'s compliance with the applicable instructions
of Form SIPC-7T during the period ended December 31, 2009. Management is responsible for
GS&Co.'s compliance with those requirements. This agreed-upon procedures engagement was
conducted in accordance with attestation standards established by the American Institute of Certified
Public Accountants. The sufficiency of these procedures is solely the responsibility of those parties
specified in this report. Consequently, we make no representation regarding the sufficiency of the
procedures described below either for the purpose for which this report has been requested or for any
other purpose.

The procedures we performed and our findings are as follows:

1. Compared the listed assessment payments on page 1, items 2B and 2G of Form SIPC-7T with
the respective cash disbursement record entries, as follows: The amount on 2B of $8,105,806
was paid in three installments in the amounts of $150 on January 14, 2009, $8,026,876 on July
24, 2009, and $78,780 on October 16, 2009 with check number 033307, 180936 and wire
transfer number 0837240483. The amount paid by check was agreed to the canceled checks
without differences. The amount on 2G of $14,058,242 was paid on February 26, 2010 with
wire transfer number #50600571890 and the amount was agreed to the cash disbursement
record without differences.

2. Compared the revenues in line 2a of Form SIPC-7T in the amount of $12,955,280,109 to the -
gross revenues on the consolidating worksheet, less the period from November 29, 2008 to
March 27, 2009, and less the revenue of the consolidating subsidiaries and equity in earnings
of unconsolidated subsidiaries. The following reconciling items were noted from the

.consolidating work sheet to the revenues in page 2, line 2a of Form SIPC-7T:

a. $63,975,574 reduction of revenues from the consolidating working sheet to the
revenues in page 2, line 2a of Form SIPC-7T of interest income. This reduction is
offset by a corresponding reduction in interest expense.

b. $9,504,034 increase of revenues from the consolidating working sheet to the revenues
in page 2, line 2a of Form SIPC-7T of trading error losses;
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$22,178,435 increase in revenues from the consolidating working sheet to the
revenues in page 2, line 2a of Form SIPC-7T related to losses incurred in investment
banking division.

T

Ve
3. Compared any adjustments reported on page 2, items 2b and 2c ofmaiﬂ‘iimgﬂ'gvvith the
supporting schedules and working papers, as follows: Section

Compared the addition amount reported on page 2, item Zb&% Forh8#5C-7T in the
amount of $165,729,078, to dividend expense on short securities reported on
“Schedule 2B.4" provided by GS&Co Regulatory Reportingiepsstinantpdhere were
no differences noted. 12‘2

Compared the addition amount reported on page 2, item 2b, 5 of Form SIPC-7T in the
amount of $5,534,647, to the net losses from total underwriting stabilization losses
reported on “Schedule 2B.5" provided by GS&Co Regulatory Reporting Department.
There were no differences noted.

Compared the deduction amount reported on page 2, item 2¢, 1 of Form SIPC-7T in
the amount of $131,891,951, to commissions from commodity transactions reported on
“Schedule 2C.1" provided by GS&Co Regulatory Reporting Department. There were
no differences noted.

Compared the deduction amount reported on page 2, item 2c¢, 2 of Form SIPC-7T in
the amount of $2,864,654,777, to commodity trading revenue reported on “Schedule
2C.2" provided by GS&Co Regulatory Reporting Department. There were no
differences noted.

Compared the deduction amount reported on page 2, item 2¢, 3 of Form SIPC-7T in
the amount of $81,251,000, to total commissions, floor brokerage and clearance paid
to other SIPC members in connection with securities transactions reported on
“Schedule 2C.3” provided by GS&Co Regulatory Reporting Department. There were
no differences noted.

Compared the deduction amount reported on page 2, item 2c, 5 of Form SIPC-7T in
the amount of $102,785,210, to net gain from securities in investment accounts
reported on the “Schedule 2C.5” provided by GS&Co Regulatory Reporting
Department. There were no differences noted.

Compared the deduction amount reported on page 2, item 2c, 6 of Form SIPC-7T in
the amount of $56,788,489, to commissions from transactions in commercial paper
reported on the “Schedule 2C.6" provided by GS&Co Regulatory Reporting
Department. There were no differences noted.

Compared the amount reported on page 2, item 2c, 9(i) of Form SIPC-7T in the
amount of $1,023,553,383, to total interest and dividend expense but not in excess of
total interest and dividend income reported on the “Schedule 2C.9” provided by
GS&Co Regulatory Reporting Department. There were no differences noted.

Compared the amount reported on page 2, item 2c, 9(ii) of Form SIPC-7T in the
amount of $103,818,443, to 40% of total margin interest reported on “Schedule
2C.9(ii)” provided by GS&Co Regulatory Reporting Department. There were no
differences noted.
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4. Proved the arithmetical accuracy of the calculations reflected in Form SIPC-7T and in the
related schedules and working papers obtained in procedure 3, as follows:

a.

Recalculated the mathematical accuracy of the SIPC Net Operating Revenues on
page 2, line 2d and the General Assessment @ .0025 on page 2, line 2e of
$8,865,619,024 and $22,164,048 respectively of the Form SIPC-7T. There were no
differences noted.

Recalculated the mathematical accuracy of the total dividend expense on page 2, line
2(b),4 based off the "Schedule 2B.4" provided by GS&Co Regulatory Reporting
Department of $165,729,078, by recalculating the sum of the monthly dividend
expense for the period November 29, 2008 to March 27, 2009 (‘period 4 to period 12').
No differences were noted.

Recalculated the mathematical accuracy of the total stabilization losses on page 2, line
2(b), 5 based off the “Schedule 2B.5” provided by GS&Co Regulatory Reporting
Department of $5,534,647, by recalculating the sum of monthly stabilization losses of
period 4 to period 12. No differences were noted.

Recalculated the mathematical accuracy of the total revenues from transactions in
security futures products on page 2, line 2¢,1 based off the “Schedule 2C.1" provided
by GS&Co Regulatory Reporting Department of $131,891,951, by recalculating the
sum of monthly commissions in commodity transactions of period 4 to period 12. No
differences were noted.

Recalculated the mathematical accuracy of the total revenues from commodities
trading revenue on page 2, line 2(c), 2 based off the “Schedule 2C.2" provided by
GS&Co Regulatory Reporting Department of $2,864,654,777, by recalculating the sum
of monthly commodity trading revenue of period 4 to period 12. No differences were
noted.

Recalculated the mathematical accuracy of the total commissions, floor brokerage and
clearance paid to other SIPC members in connection with securities transactions on
page 2, line 2(c), 3 based off the “Schedule 2C.3” provided by GS&Co Regulatory
Reporting Department of $81,251,000, by recalculating the sum of monthly
commission, floor brokerage and clearance paid to SIPC members by counterparty for
the period 4 to period 12. No differences were noted.

Recalculated the mathematical accuracy of net gain from securities in investment
accounts on page 2, line 2(c), 5 based off the “Schedule 2C.5" provided by GS&Co
Regulatory Reporting Department of $102,785,210, by recalculating the sum of
monthly net gain from securities in investment accounts for the period 4 to period 12.
No differences were noted.

Recalculated the mathematical accuracy of commissions earned from transactions in
commercial paper that mature nine months or less from issuance date on page 2, line
2(c), 6 based off the “Schedule 2C.6" provided by GS&Co Regulatory Reporting
Department of $56,788,489, by recalculating the sum of monthly period 4 to period 12.
No differences were noted.

Recalculated the mathematical accuracy of total interest and dividend expense but not
in excess of total interest and dividend income on page 2, line 2(c), 9(i) based off the
“Schedule 2C.9" provided by GS&Co Regulatory Reporting Department of
$1,023,553,383, by recalculating the sum of monthly interest expense of period 4 to
period 12. No differences were noted.
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j. Recalculated the mathematical accuracy of 40% of total margin interest on page 2, line
2(c), 9(ii) based off the “Schedule 2C.9(ii)" provided by GS&Co Regulatory Reporting
Department of $103,818,443, by recalculating the sum of monthly margin interest of
period 4 to period 12 and multiplying the sum by 40%. No differences were noted.

k. Recalculated the greater of line 2(c), 9(i) or 2(c), 9(ii) of $1,023,553,383. No
differences noted.

We were not engaged to and did not conduct an examination, the objective of which would be the
expression of an opinion on the Company's preparation of Form SIPC-7T in accordance with the
applicable instructions. Accordingly, we do not express such an opinion. Had we performed additional
procedures, other matters might have come to our attention that would have been reported to you.

This report is intended solely for the information and use of the management of Goldman, Sachs & Co.,
the Securities and Exchange Commission, Financial Industry Regulatory Authority, Inc., and the
Securities Investor Protection Corporation and is not intended to be and should not be used by anyone
other than these specified parties.

PricewaterhouseCoopers LLP
February 26, 2010



SEGURITIES INVESTOR PROTECTION CORPORATION
805 15th St, N.W. Suite 300, Washinglon, D.C. 20008-2215

Transitional Agssessment Reconclliation

SIPC-7T

(28-REV 12/09)

Py

I
(Raad carelully the Instructions In your Working Gopy batore completng this Form)Magil SP'rocessing
ection

| TO BE FILED BY ALL 8IPC MEMBERS WITH FISCAL YEAR ENoina$AR 0 3 201U
1. Name of Membar, address, Deslgnated Examining Authority, 1934 Acl registration no. and month In which tiscal year onds for

purposes of tha audit requirement ol SEC Rule 17a-b: Washington, DG
Nole: If any of the intormation shown on !hzzallng Iahol
I 000129FINRA DRC l requiros correction, please e-mall any corrections tv
Gaoldman, Sachs & Co. farm@sipc.org and so indioate on the form filad.
C/0 Thomas Favia
30 Hudson st., 16th Fl. Namo and telephone numbsr ot person te conlacl

respacling this torm,

Jezsey City, NJ 07302
I David D'Amore (212) 855-0632

2. A, Goneral Asseasment [item 2¢ from page 2 {not less than $150 minimum)) » $ 22,164,048

B. Losa paymant made with SIPC-8 fllad including $150 paid with 2009 SIPC-4 {exclude Intorest) { 8,105,806
July 24th, 2009

Date Paid .
G. Loss prior ovarpaymont applied , , ( Z
D. Assessmenl balance due os (overpayment) : 14,058,242

-

14,058,242

E. Intarazt computod on late payment (seo instruction E) for______days at 20% por anhum

" F. Tolal as¢esoment balenca and Interest due {vr overpayment carrlod forward) $
a, gﬁleWlTl'll TI-I‘I'S FOR;A‘: SIPG
6cK wnclozed, payablo to
Total (must be “‘:n.y as T above) 3 14,058,242 (wire swal 02/36/2010)

H. Overpayment carried torward $ - )

3. Subaidiarles (S) and predocessors (P) Included in this form (give name and 1984 Act rogistration number):

The SIPC member submliting this form and the

person by whom [t Is execuled roprosont thoreby ' Goldman, Sachs & Co.

lal:&l :glr::::tr:n'nllon contained herain is trve, correct S T T
oriaed Hgnaiwiv)

Dated the__ L dayof__Maxch 20 10 Managing Director

This form and the assuasmant payment Is duo €0 days arier the and of the fiscal year. Rutaln the Warking Gopy of this form
for a period of not legs than 6 years, the Iatest 2 years In an easily accessidle place.

& Dates; .

g Postmarkod “Recelvad Roviowad

:‘-‘,','- Caloulations Documontalion pee Forward Copy e
o

&> Exceplions:

&

o

Disposition of oxcoptions:



DETERMINATION OF “SIPC NET OPERATING REVENUES”
AND GENERAL ASSESSMENT

Amounts for the fiscal pariod
baginning April 1, 2009
aid endinglecember J1 240y

Ellminate vents
ltem Na. 12,95y, 2 1
2a. Total ravenue (FOGUS Line 12/Part 11A Line 8, Gods 4030) $ 1 955,280,109
2y, Additigns:

(1} Total revenues from the securitles business of subsidlarles {excepl fotalgn sub3ldiories) and -
pradocossors nol Included above,

{2) Not Yos9 from principal transactions In sseuritles In trudlny ucwounts,

{8) Net luga Irom princlpal transactions in commaditles in trading accounts.

{4} Interas! and dividend sxpensa daducted in dalermlaing liam 2a. 165,729,078

{5) Net lass tram managemsant of or pariicipation In the undarwriting or distribution af securities. 5.534,647

(6) Expansgs nther than advartising, printing, caglsiration feos and |agal feas deduclad In datermining ne!
profit {rom managuman! of o pasticipation in underwriting or distribulion of securities.

{7} Nel loss irom securifies (n Invasimen! accounts.

Tolal additions 171,263,725

2¢. Deductions: .
{1) Revenusa lrum the distribution of shares of a rogistered opun end invostment company or unlt
invastmant trysl, from the sale of variable annuilias, fram tha business of insurance, fiom investment
advisory services rendered to registared investment companies or Insurance oompany soparate

131,891,951
accounts, and from transaationa In sacurlty futures products.
. (2) Revenuag from commadity fransactions. 2,861,651,777,
{3) Commlsslone, Hoor brokerage and clearanca pald to othar SIPC mambars In connaction with 81,281,000
securities transactions,
{4) Relmbursemsnis tor postage in cuancclion with proxy solicitation.
102,785,210
(5) Net gain trom securlties in invesiment accounts.
(6) 100% of commissions and markups earned trom transaclions In (i) centificalss of dapasit and
(i) Treasury bills, bankers acceptancas or commarclal papor that mature nine months or less 56,788,489
from lssuance date.

(7) Diroct exponsos of printing advortlsing and legal foos Incurred In connoection with other revenus
relaiad to the sacurilies business (revenun defined by Sectlon 18{8)(L) vf the Act).

{8) Other rovenuo nat related olthor ditoctly or Indirecly to the securltias buginaas.
{Sev instructiun C);

{9) Q1) Total interest and dividend expenas (FOGUS Line 22/PART IIA Lino 13,
Code 4075 plus line 2b(4) above) bul not in excess

of tolal interest and dividend income, s 1,023,553,383
{i) ?:3‘%"3:"}'35'5;?;3?? gr:’ ;:aalggg;fs sucurities accounts \ 103,818, 443 ® o2 550,201
Entor the groaier of lino {i) or (1))
Total deductions 4,260,924,810
2d. SIPC Nt Operating Revenues $ 8,865,619,024
20, Gonoral Assessmen! @ .0025 ¢ 22,164,044

'(lo page 1 bui not less than
? $150 minimum)



