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. A. REGISTRANT IDENTIFICATION
NAME OF BROKER DEALER: OFFICIAL USE ONLY
D. Weckstein & Co., Inc.
ADDRESS OF PRINCIPAL PLACE OF BUSINESS: (Do not use P.0. Box No.) FIRM ID. NO.
230 Park Avenue

{No. and Street)
New York New York 10169
' (City) (State) (Zip Code)

NAME AND TELEPHONE NUMBER OF PERSON TO CONTACT IN REGARD TO THIS REPORT
Donald Weckstein _(212) 986-3422

(Area Code — Telephone No.)

-~ B. ACCOUNTANT IDENTIFICATION

INDEPENDENT PUBLIC ACCOUNTANT whose opinion is contained in this Report*
Farkouh, Furman & Faccio, LLP

(Name — if individual, state last, first, middle name)

- 460 Park Avenue New York New York - 10022 ;
(Address) (City) _ (State) (Zip Code).
CHECK ONE:

Certified Public Accountant’
[l Public Accountant
{71 Accountant not in residence in United States or any of its possessions.

FOR OFFICIAL USE ONLY

*Claims for exemption from the requirement that the annual report be covered by the opinion of an independent public accountant be
supported by a statement of facts and circumstances relied on as the basis for the exemption. See section 240.17a-5(e)(2).
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OATH OR AFFIRMATION

I, __Donald Weckstein , swear (or affirm) that, to the best of my knowledge and belief the accompanying
financial statement and supporting schedules pertaining to the firm of _D. Weckstein & Co., Inc. ,as of
December 31, 2009, are true and correct. I further swear (or affirm) that neither the company nor any partner,

proprietor, principal officer or director has any proprietary interest in any account classified solely as that of a
customer, except as follows:

CNooath €A

Signature
Officer
( Title

/ | N%yﬁ??eggﬁm
} ‘Public, State of New Y,
v No.: 02FA4641476 ok
Qualified in New Yo,

-~ Commission Expires
This report** contains (check all applicable boxes):

D] (a) Facing Page. _

DX (b) Statement of Financial Condition.

X (c) Statement of Income (Loss).

X (d) Statement of Cash Flows.

Xl (e) Statement of Changes in Stockholders’ Equity or Partners’ or Sole Proprietor’s Capital.
[ (® Statement of Changes in Subordinated Borrowings.

X (g) Computation of Net Capital.

[J () Computation for Determination of Reserve Requirements Pursuant to Rule 15¢3-3.

L] (i) Information Relating to the Possession or Control Requirements Under Rule 15¢3-3.

[J G) A Reconciliation, including appropriate explanation, of the Computation of Net Capital Under Rule 15¢3-1 and the
Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15¢3-3.

[1 &) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of
consolidation. :

() An Oath or Affirmation.
[ (m) A copy of the SIPC Supplemental Report.
[ ] (m) A report describing any material inadequacies found to exist or found to have existed since the date of the previous audit.

(o) A reconciliation of net capital per original focus report to net capital.

** For conditions of confidential treatment of certain portions of this filing, see section 240.17a-5(e)(3).

-1A-



Farkouh

FurmangFacciow

Certified Public Accountants and Advisors

INDEPENDENT AUDITOR'S REPORT

To The Board of Directors
D. Weckstein & Co,, Inc::

We have audited the accompanying statement-of-financial condition of D. WECKSTEIN &
CO., INC. as of December 31, 2009 and the related statements of income,- changes in
stockholder's equity and cash flows for the year then ended that you are filing pursuant to Rule
17a-5 under the Securities Exchange Act of 1934. These financial statements are the
responsibility of the ‘Company's management. Our responsibility is to express an opinion. on
these financial statements based on our-audit. ’

We have conducted our audit-in: accordance with auditing standards generally accepted
in the United States of America. Those standards require that we plan and perform the audit to
obtain reasonable assurance about whether the financial statements are free of material
misstatement. An audit includes consideration of internal control over financial reporting as a
basis for designing audit procedures that are appropriate in the circumstances, but not for the
purpose of expressing an opinion on the effectiveness of the Company's internal control over
financial reporting. Accordingly, we express no such opinien. -An audit includes -examining, on a
test basis, evidence supporting the amounts and disclosures in the financial statements. An audit
also includes assessing the accounting principles used and significant estimates made by
management, as well as evaluating the overall financial statement presentation.  We believe that
our audit provides a reasonable basis for our opinion.

In our opinion, the financial statements referred to above present fairly, in all material
respects, the financial position of D. Weckstein & Co., Inc. as .of December 31, 2009, and the
results of its operations and its cash flows for the year then ended in conformity with accounting
principles generally accepted in the United States of America.

Qur audit was made for the purpose of forming an opinion on the basic financial
statements taken as a whole. The information contained in Schedule | and Schedule 1l are
presented for purposes of additional analysis and are not a required part of the basic financial
statements, but are supplementary information required by rule 17a-5 under the Securities and
Exchange Act of 1934.  Such information has been subjected to the auditing procedures applied
in the audit:of the basic financial ‘statements and; in our opinion, is fairly stated in all material
respects in relation to the basic financial statementstaken as a whole.

bhid fment e 4P

CERTIFIED PUBLIC ACCOUNTANTS

New York, New York
February 25, 2010

460 Park Avenue New York, New York 10022 ll l' T 212.245.5900 F 212,586,3240 www.fffcpas.com




D. WECKSTEIN & CO., INC.
STATEMENT OF FINANCIAL CONDITION

AS AT DECEMBER 31, 2009

ASSETS
Cash and cash qUIVAIENTS.........coeiiriin e $ 250,360
Marketable securities, at fair value. ... .. ..o i 293,500
Marketable securities held for investment, at fairvalue..............coci 380,767
COMMISSIONS FECERIVADIE. .....ee ot eeeee e ee et e ee ettt s s s e e s s e st aa s 4,714
PrEPAId @XPEINSES. ... eveurerecteriereiitie et sttt be s 2 s 5,864
Furniture, fixtures and equipment (less $76,406 of depreciation)............covvvnmeniniicncs. 9,414
SECUTIHY AEPOSIE..vvivveeeerrereir sttt 30,368
TIORGOS OIS .. vn e ee s eee e ee tte e r e e eraeeer et et aaear e te et st s $ 974,987
LIABILITIES
Accounts payable and accrued expenses ................. $ 24,911
Payroll taxes payable..........cco TR 175,152
New York City taxes payable.............oooiiti i 2,745
DT R ro ] F150) =) STUTTT OO O OO PP UU PO OPOPPPPPPPPPPPPPIRPPPPP e raaaees 1.250
oY Tt e =12 To (s L= [0 1= | WOUUUUUUUU T OO O P PO PP OPP PO UPPR SO RTI PRSP PPIRPD 52,000
Deferred New York City taxes........cocvvvereeceieeercrnnnreenes e et eattea et nte e retent s 33,618
TOtAl DI IS . .. v een e et e e e et rie e tar e reare e sea et e et et cas ettt e san e e 289,676
STOCKHOLDER'S EQUITY
Common stock - no par value,

200 shares authorized; 40 shares issued and oufstanding.........cccocini. 40,000
Additional paid-in capital..........cooiriiii e er e 649,600
Accumuilated (AEFICItY......cverveerriiie i (350,537)
Unrealized gain on marketable securities held for investment.........oooiiiiinn 346,248

Total stockholder's equity (statement attached)..........cooccoiiiiiiiii s 685,311
Total liabilities and stockholder's equity......ccccoeovviiiiiiiiii i $ 974,987

The notes to financial statements
are made a part hereof.



D. WECKSTEIN & CO., INC.
NOTES TO FINANCIAL STATEMENTS

AS AT DECEMBER 31, 2009

ORGANIZATION AND NATURE OF BUSINESS:

D. Weckstein & Co., Inc. (the “Company”) is incorporated under the laws of the State of
New York to engage in business as a broker/dealer. The Company is registered as a
broker/dealer of securities with the Securities and Exchange Commission and is a member of the
Financial Industry Regulatory Agency. The Company conducts operations exclusively in New
York, however, customers are located in various states.

The Company operates as an introducing broker and does not hold funds or securities for
customers, owe money or securities to customers, and does not carry accounts of or for
customers. Revenue is derived principally from trading profits executed for the Company's
principal account, investment banking fees, commissions received on security trades executed for
customers and from fees generated as an introducing broker.

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES:

BASIS OF ACCOUNTING - The accompanying financial statements are prepared on the
accrual basis of accounting, in accordance with accounting principles generally accepted in the
United States of America.

REVENUE RECOGNITION - Securities transactions and the related commission revenue
are recorded on a trade date basis, which is the day the transaction is executed.

USE OF ESTIMATES -The preparation of financial statements in conformity with
accounting principles generally accepted in the United States of America requires management to
make estimates and assumptions that affect certain reported amounts and disclosures.
Accordingly, actual results could differ from those estimates.

CASH AND CASH EQUIVALENTS - Cash and cash equivalents consist of cash and
highly liquid investments with original maturities of three months or less.

MARKETABLE SECURITIES - Marketable securities are recorded at fair value in
accordance with FASB ASC 820 as described below. Unrealized gains and losses from
marketable securities traded in the normat course of business are reflécted in net dealer trading
gains or losses on the statement of income. Unrealized gains and losses from securities
designated as held for investment are reflected in comprehensive income on the statement of
changes in stockholder's equity. ‘

FURNITURE, FIXTURES AND EQUIPMENT - Furniture, fixtures and equipment are

stated at cost less accumulated depreciation. Depreciation is provided using straight-line
methods over expected useful lives of five to seven years.

{Continued)



D. WECKSTEIN & CO., iINC.
NOTES TO FINANCIAL STATEMENTS

AS AT DECEMBER 31, 2009
- Sheet 2 -

MARKETABLE SECURITIES MEASURED AT FAIR VALUE ON A RECURRING BASIS:

The Company has categorized its financial instruments, based on priority of inputs to the
valuation technique, into a three-level fair value hierarchy. The fair value gives the highest
priority to quoted prices in active markets for identical assets or liabilities (level 1), then to quoted
prices for similar assets or liabilities and other observable inputs (level 2) and the lowest priority
to unobservable inputs (level 3). If the inputs used to measure the fair value of financial
instruments fall within different levels of the hierarchy, the categorization is based on the lowest
level input that is significant to the fair value measurement of the instruments.

Marketable securities measured at fair value on a recurring basis are comprised of the
following:

Level 1 Level 2
Quoted Prices in  Other Observable
Active Markets Inputs Total
Trading securities................................. $222,270 $71,230 $293,500
Securities held for investment............... 380,767 380,767
Total marketable securities at fair value. ... $222.270 $451,997 $674.267

INCOME TAXES:

The Company has elected to be taxed under Subchapter S of the Internal Revenue Code
whereby its income is taxed directly to the stockholder whether or not distributed. Accordingly, no
Federal or New York State income tax provision has been reflected. However, the Company
conducts activities in New York City which does not recognize S Corporation status, and is thus

liable for New York City corporate income taxes including an alternative tax based upon net
income and officer's salary.

LOAN FROM SHAREHOLDER:

The sole shareholder loaned the Company $52,000 that is due on demand without
interest.

(Continuéd)



D. WECKSTEIN & CO., INC.
NOTES TO FINANCIAL STATEMENTS

AS AT DECEMBER 31, 2009
- Sheet 3 -

COMMITMENT AND RISKS:

The Company has agreed to indemnify its clearing broker for credit losses that the
clearing broker may sustain from the customer accounts introduced by the Company. Should a
customer not fulfill his obligation on a trade transaction the Company may be required to buy or
sell securities at prevailing market prices in the future on behalf of their customers. Subsequent
to the balance sheet date all unsettled trades at December 31, 2009 settled with no resuiting
liability to the Company. '

The Company leases office space on a month-to-month basis.

NET CAPITAL REQUIREMENTS:

The Company is subject to the Securities and Exchange Commission Uniform Net
Capital Rule (SEC Rule 15¢3-1), which requires the maintenance of minimum net capital and
requires that the ratio of aggregate indebtedness to net capital, both as defined, shall not exceed
15 to 1 (and the rule of the “applicable” exchange also provides that equity capital may not be
withdrawn or cash dividends paid if the resulting net capital ratio would exceed 10 to 1). At
December 31, 2009, the Company had net capital of $239,723 which was $139,723 in excess of
its required net capital of $100,000. The Company's ratio of aggregate indebtedness to net
capital was 1.0681 fo 1.

CONCENTRATION OF CREDIT RISK:

At December 31, 2009, all the marketable securities reflected in the statement of financial
condition are positions held with one domestic broker. The clearing and depository operations for
the Company's security transactions are provided by such broker.

During the course of the year ended December 31, 2009, the bank balances on occasion
were in excess of the FDIC insurance limit of $250,000.



