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OATH OR AFFIRMATION

1, Jason Meil ' , swear (or affirm) that, to the best of
my knowledge and belief the accompanying financial statement and supporting schedules penammg to the firm of
XTent Financial Group, Inc. » as

of _December 31 ,20__09 , are true and correct. I further swear (or affirm) that
neither the company nor any partner, proprietor, principal officer or director has any proprietary interest in any account
classified solely as that of a custemer, except as follows:

JACQUELINE WANNEMACHER, Notary Public LM\/—

In and for the State of Chio Si
My Commission Expires January 5, 2014, enature
- res e,
Title

Notary Publlc

This report ** contains (check all applicable boxes):

¥ (a) Facing Page.

X (b) Statement of Financial Condition.

@ (c) Statement of Income (Loss).

[X (d) Statement of Changes in Financial Condition.

[ (e) Statement of Changes in Stockholders’ Equity or Partriers’ or Sole Proprietors® Capital.

O (f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.

4 (g) Computation of Net Capital.

Gd (h) Computation for Determination of Reserve Reqmrements Pursuant to Rule 15¢3-3.

X (i) Information Relating to the Possession or Control Requirements Under Rule 15¢3-3.

B () A Reconciliation, including appropriate explanation of the Computation of Net Capital Under Rule 15¢3-1 and the
Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15¢3-3.

O (k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of
consolidation.

(I) An Oath or Affirmation.

(m) A copy of the SIPC Supplemental Report.

‘00 (n) A report describing any material inadequacies found to exist or found to have existed since the date of the previous audit,

**For conditions of confidential treatment of certain portions of this filing, see section 240.17a-5 (e)(3).



XTENT FINANCIAL GROUP, INC.
(FORMERLY SHEPARD & VRBANAC SECURITIES, INC.)

DECEMBER 31, 2009

TABLE OF CONTENTS

INDEPENDENT AUDITORS’.REPORT.............................; ................................................

STATEMENT OF FINANCIAL CONDITION

DecembBEr 31, 2009 ...ttt s e s sar e st e et e et e atsenas s e eneanas

STATEMENT OF INCOME

Year ended December 31, 2009.................... retrerevesrissreneetsraenesisasanrareetessarrnrarranraeesanesare

STATEMENT OF CHANGES IN STOCKHOLDERS’ EQUITY

Year ended December 31, 2000........oo ittt teseeeseesevesesseeneesasessseenees

STATEMENT OF CASH FLOWS

Year ended December 31, 2000.........oomiuriiiieiireeieiiesteeee e seeseteseresevee s veeseneeeaaeesnen
NOTES TO FINANCIAL STATEMENTS.......otoeetecteceeeeeeeseeeesteeseesessssseeetes s s neesaenas

SUPPLEMENTAL INFORAMTION ........... eereh e bbbt es

INDEPENDENT ACCOUNTANTS’ REPORT ON APPLYING
AGREED-UPON PROCEDURES RELATED TO AN ENTITY’S

SIPC ASSESSMENT RECONCILATION ... e



Hobe & Lucas

Certified Public Accountants, Inc.

4807 Rockside Road, Suite 510  Phone: (216) 524.8900
Independence, Ohio 44131 Fax: (216)524.8777
http://www.hobe.com

INDEPENDENT AUDITORS’ REPORT

To The Board of Directors

XTent financial Group, Inc. (formerly Shepard & Vrbanac Securities, Inc.)
Akron, Ohio

We have audited the accompanying consolidated statement of financial condition of XTent financial
Group, Inc. (formerly Shepard & Vrbanac Securities, Inc.) as of December 31, 2009, and the related
statements of income, changes in stockholders’ equity, and cash flows for the year then ended that you
are filing pursuant to Rule 17a-5 under the Securities Exchange Act of 1934. These financial
statements are the responsibility of the Company’s management. QOur responsibility is to express an
opinion on these financial statements based on our audit.

We conducted our audit in accordance with auditing standards generally accepted in the United States
of America. Those standards require that we plan and perform the audit to obtain reasonable assurance
about whether the financial statements are free of material misstatement. An audit includes examining,
on a test basis, evidence supporting the amounts and disclosures in the financial statements. An audit
also includes assessing the accounting principles used and significant estimates made by management,
as well as evaluating the overall financial statement presentation. We believe that our audit provides a
reasonable basis for our opinion.

In our opinion, the financial statements referred to above present fairly, in all material respects, the
financial position of XTent financial Group, Inc.(formerly Shepard & Vrbanac Securities, Inc.) as of
December 31, 2009, and the results of its operations and its cash flows for the year then ended, in
conformity with accounting principles generally accepted in the United States of America.

Our audit was made for the purpose of forming an opinion on the basic financial statements taken as a
whole. The information contained in Schedules I, II and III is presented for purposes of additional
analysis and is not a required part of the basic financial statements, but is supplementary information
required by Rule 17a-5 of the Securities Exchange Act of 1934. Such information has been subjected
to the auditing procedures applied in our audit of the basic financial statements and, in our opinion, is
fairly stated in all material respects in relation to the basic financial statements taken as a whole.

% Knmao (Vs I
Hobe and Lucas
Certified Public Accountants, Inc.

February 24, 2010
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XTENT FINANCIAL GROUP, INC.
(FORMERLY SHEPARD & VRBANAC SECURITIES, INC.)
STATEMENT OF FINANCIAL CONDITION
DECEMBER 31, 2009

ASSETS
Current Assets
Cash and cash equxvalents $ 474
Commissions receivable 82,843
Prepaid expenses 10,945
$ 94,262
Furniture and Fixtures
Furniture and fixtures 14,828
Less: Accumulated depreciation (1,046)
13,782
Other Assets
Deposit at clearing organization 100,000
Goodwill 490,920
590,920
$ 698,964
LIABILITIES AND STOCKHOLDERS' EQUITY
Liabilities
Accounts payable . $ 15,424
Accrued commissions 31,037 $ 46,461
Stockholders' Equity
Common stock, no par value, 250 shares authorized,
122.5 shares issued and outstanding 15,925
Additional paid in capital - 729,882
Retained deficit (93,304)
652,503
$ 698,964

See accompanying notes to financial statements.
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XTENT FINANCIAL GROUP, INC.
(FORMERLY SHEPARD & VRBANAC SECURITIES, INC.)
- STATEMENT OF INCOME
FOR THE YEAR ENDED DECEMBER 31, 2009

Revenue
Commissions and related fees $ 801,334
Dividend and interest income . 12,802
Other revenue 2,633
$ 816,769
Expenses
Salaries, wages and other employment costs 404,125
Commissions 200,660
Clearing, execution and exchange fees 74,394
- Office and administrative expenses 44,747
Occupancy 56,269
Professional services 78,011
Communications and information services 52,536
Advertising and marketing 20,993
Travel 8,889
Regulatory fees 13,515
Depreciation : 1,046
955,185
NET INCOME (LOSS) $ (138416)

See accompanying notes to financial statements.
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XTENT FINANCIAL GROUP, INC.
(FORMERLY SHEPARD & VRBANAC SECURITIES, INC.)

STATEMENT OF CHANGES IN STOCKHOLDERS' EQUITY
FOR THE YEAR ENDED DECEMBER 31, 2009

Additional
Common Paid-In Retained Treasury
Stock Capital Earnings Stock Total

Balance- January 1, 2009 $ 32,500 $ 183,000 $ 122265 § (194,645) § 143,120

Cancellation of treasury shares (16,575) (178,070) 194,645 -

, Purchase accounting adjustments 558,893 (57,973) 500,920

| Contributed capital 166,059 . 166,059
Distributions . (19,180). (19,180)
Net Income (Loss) | (138,416) (138,416)

- Balance- December 31, 2009 $ 15925 $ 729,882 $ (93,304) $ - § 652,503

See accompanying notes to financial statements.
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XTENT FINANCIAL GROUP, INC.
(FORMERLY SHEPARD & VRBANAC SECURITIES, INC.)
STATEMENT OF CASH FLOWS
FOR THE YEAR ENDED DECEMBER 31, 2009

Cash Flows From Operating Activities

Net loss $ (138,416)
Adjustments to reconcile net income to net cash
provided by (used in) operating activities:
Depreciation 1,046
Change in assets and liabilities:
Increase in accounts receivable (29,521)
Increase in prepaid expenses (687)
Increase in deposits - clearing organization (50,000)
Increase in accounts payable 7,337
Increase in accrued expenses 10,764
Net Cash Used In Operating Activities (199,477)
Cash Flows From Investing Activities
Purchase of equipment and furniture (4,828)
Net Cash Used In Investing Activities (4,828)
Cash Flows From Financing Activities
Distributions paid (19,180)
Contributed capital : 166,059
Net Cash Provided By Financing Activities 146,879
Net Decrease in Cash (57.,426)
Cash - January 1, 2009 . 57,900
Cash - December 31, 2009 $ 474
Supplemental Disclosure of Cash Flow Information:
Interest paid ' $ -
Income taxes paid $ -

Supplemental Disclosure of Non-Cash Investing and Financing Activities:

On July 1, 2009 the Shareholder of the Company sold 100% of the Company. As a result, the
Company recognized furniture of $10,000 and goodwill of $490,920 from purchase
accounting.

See accompanying notes to financial statements.
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XTENT FINANCIAL GROUP, INC.
(FORMERLY SHEPARD & VRBANAC SECURITIES, INC.)
NOTES TO FINANCIAL STATEMENTS
DECEMBER 31, 2009

NOTE 1 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

Organization and Operations

XTent financial Group, Inc. (the Company) is a registered broker dealer under the Securities
Exchange Act of 1934 and is registered with the Securities and Exchange Commission (SEC) and is
a member of the Financial Industry Regulatory Authority (FINRA). The Company operates as an
introducing broker and provides full-service brokerage services to institutional and retail customers
on a fully disclosed basis.

Revenue Recognition
The Company recognizes commissions and related clearing and commission expenses on the trade
date basis.

Marketable Securities

The Company has a special account for the exclusive benefit of its customers. This account is
maintained for the deposit of customer funds submitted to the Company for the sole purpose of
paying for registered investment company securities, pursuant to Rule 15¢3-3 (k)(2)(1).

Use of Estimates : ‘

The preparation of financial statements in conformity with accounting ptinciples generally accepted
in the United States requires management to make estimates and assumptions that affect the reported
amounts of assets and liabilities and disclosure of contingent assets and liabilities at the date of the
financial statements and the reported amounts of revenues and expenses during the reporting period.
Actual results could differ from those estimates.

Commissions Receivable
The Company uses the reserve method of accounting for bad debts. The allowance was $-0- as of
December 31, 2009.

Cash and Cash Equivalents
The Company considers financial instruments with an original maturity of less than 90 days to be
cash equivalents.

Goodwill

Goodwill is reviewed for possible impairment at least annually or more frequently upon the
occurrence of an event or when circumstances indicate that the entity’s carrying value is greater than
its fair value. At December 31, 2009, the Company determined that fair value of the goodwill was
greater than its carrying value. Accordingly, no impairment was recorded for the year ended
December 31, 2009.



XTENT FINANCIAL GROUP, INC.
(FORMERLY SHEPARD & VRBANAC SECURITIES, INC.)
NOTES TO FINANCIAL STATEMENTS (CONTINUED)
DECEMBER 31, 2009

- NOTE 2 - INCOME TAXES

The Company has elected S corporation status. Earnings and losses are included in the personal
income tax returns of the stockholders and taxed depending on their personal tax strategies.

Reporting periods ending December 31, 2006, 2007 and 2008 are subject to examination by major
taxing authorities.

NOTE 3 - NET CAPITAL PROVISION OF RULE 15¢3-1

The Company is subject to the Uniform Net Capital Rule (Rule 15¢3-1) of the Securities and
Exchange Commission to maintain minimum net capital, as defined, equal to $50,000. At December
31, 2009, the Company’s net capital was $136,856 which was $86,856 more than the minimum
required net capital. At December 31, 2009, the Company’s ratio of aggregate indebtedness to net
capital was 34%.

NOTE 4 - COMMITMENTS AND CONTINGENCIES

Under the terms of the Company’s agreement with its clearing firm, the Company has ultimate
responsibility for any loss, liability, damage, cost or expense incurred as a result of the failure of any
account to make timely payment for the securities purchased or timely and good delivery of securities
sold on the account. In the opinion of management, the ultimate settlement of these matters will not
have a material adverse effect on the financial position of the Company.

NOTE 5 - ADVERTISING

Advertising costs were $4,606 for the year ended December 31, 2009.



XTENT FINANCIAL GROUP, INC.
(FORMERLY SHEPARD & VRBANAC SECURITIES, INC.)
NOTES TO FINANCIAL STATEMENTS (CONTINUED)
DECEMBER 31. 2009

NOTE 6 - COMMITMENTS

The Company leases office space under a non-cancellable operating lease agreement that expires
June 2011. This lease also requires the Company to pay for their share of the building utilities
along with various operating expenses. The Company has subleased a portion of this space
through the remaining term of this lease, at a rental rate of $3,000 per month, plus 50% of the
utilities.

Minimum annual rental commitments under this lease agreement as of December 31, 2009 are as
follows:

Year Ending Minimum Sublease Net Lease
December 31, Lease Commits Income Commitments
2010 $ 80,964 $ 36,000 $ 44,964

2011 20,241 9,000 11,241

Net rent expense was $54,738 for the year ended December 31, 2009.

NOTE 7 - PROPERTY AND EQUIPMENT

Property and equipment is recorded at cost. Depreciation for financial statement purposes is
computed over the estimated useful lives of the assets using the straight-line method. The
depreciation rates for furniture and fixtures are based on a useful life of 5 - 7 years.

NOTE 8 - PENSION PLAN

The Company has a SIMPLE plan. There were no Company contributions for 2009

NOTE 9 - CONCENTRATION OF CREDIT RISK

The Company maintains cash in financial institutions which, time to time, may exceed federally
insured limits.

NOTE 10 - SUBSEQUENT EVENTS

The Company has evaluated all subsequent events through February 24, 2010, the available date of
the issuance of the financial statements.



XTENT FINANCIAL GROUP, INC.
(FORMERLY SHEPARD & VRBANAC SECURITIES, INC.)
SUPPLEMENTAL FINANCIAL INFORMATION

PURSUANT TO RULE 17a-5 OF THE
SECURITIES EXCHANGE ACT OF 1934

DECEMBER 31, 2009




XTENT FINANCIAL GROUP, INC.
(FORMERLY SHEPARD & VRBANAC SECURITIES, INC.)
SCHEDULE I - COMPUTATION OF NET CAPITAL
PURSUANT TO RULE 15c3-1

DECEMBER 31, 2009
Net Capital
Total stockholders' equity from statement of financial condition $ 652,503
Non-allowable assets:
Prepaid expenses (10,945)
Net furniture and fixtures (13,782)
Goodwill (490,920)
136,856
Net capital before haircuts on security positions 136,856
Haircuts on securities -
Net capital | $ 136,856
Aggregate indebtedness b 46,461
Computation of basic net capital requirement
6-2/3% of aggregate indebtedness $ 3,097
Minimum required‘ net capital $ 50,000
Net capital requirement $ 50,000
Excess net capital 3 86,856
Excess net capital at 1,000% $ 132,210
Percentage of aggregate indebtedness to net capital 34%

Additional Statement

There are no material differences in the computation with Form X-17A-5, Part Il A.

See accompanying notes to financial statements.
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Schedules II and 111

XTENT FINANCIAL GROUP, INC.

(FORMERLY SHEPARD & VRBANAC SECURITIES, INC.)
COMPUTATION FOR DETERMINATION OF RESERVE REQUIREMENTS
AND INFORMATION RELATING TO POSSESSION OR CONTROL
REQUIREMENTS PURSUANT TO RULE 15¢3-3 OF THE
SECURITIES AND EXCHANGE COMMISSION
DECEMBER 31, 2009

A reconciliation of the computation of net capital under Rule 15¢3-1 as included in the
Company’s unaudited Form X-17a-5 as of December 31, 2009, filed with the Securities and
Exchange Commission and the amount included in the accompanying Schedule 1 computation is
not required as there were no audit adjustments.

The Company is not required to present the schedule “Computation for Determination of
Reserve Requirements under Rule 15¢3-3” and “Information for Possession or Control
Requirements under Rule 15¢3-3 as it meets the exemptive provisions of Rule 15¢3-3, under
Section (k)(2)(ii) of the Rule.

-12-



| Hobe & Lucas

Certified Public Accountants, Inc.

4807 Rockside Road, Suite 510  Phone: (216)524.8900
Independence, Ohio 44131 Fax: (216)524.8777
http://www.hobe.com

INDEPENDENT AUDITORS’ REPORT ON INTERNAL CONTROL
REQUIRED BY SEC RULE 17a-§

To the Board of Directors

XTent financial Group, Inc.(formerly Shepard & Vrbanac Securities, Inc.)
Akron, Ohio

In planning and performing our audit of the financial statements of XTent financial Group,
Inc.(formerly Shepard & Vrbanac Securities, Inc.) Akron, Ohio (the “Company”) for the year ended
December 31, 2009, in accordance with auditing standards generally accepted in the United States of
America, we considered its internal control over financial reporting to determine our auditing
procedures for the purpose of expressing our opinion on the financial statements, but not to provide
assurance on internal control. Accordingly, we do not express an opinion on the effectiveness of the
Company’s internal control.

Also, as required by Rule 17a-5(g)(1) of the Securities and Exchange Commission (SEC), we have
made a study of the practices and procedures followed by the Company including consideration of
control activities for safeguarding securities. This study included tests of such practices and
procedures that we considered relevant to the objectives stated in Rule 17a-5(g) in making the periodic
computations of aggregate indebtedness (or aggregate debits) and net capital under Rule 17a-3(a)(11)
and for determining compliance with the exemptive provisions of rule 15¢3-3. Because the Company
does not carry securities accounts for customers or perform custodial functions relating to customer
securities, we did not review the practices and procedures followed by the Company in any of the
following:

1. Making the quarterly securities examinations, counts, verifications and comparisons, and
the recordation of differences required by Rule 17a-13.

2. Complying with the requirements for prompt payment for securities under Section 8 of
Federal Reserve Regulation T of the Board of Governors of the Federal Reserve System.

The management of the Company is responsible for establishing and maintaining internal control and
the practices and procedures referred to in the preceding paragraph. In fulfilling this responsibility,
estimates and judgments by management are required to assess the expected benefits and related costs
of internal controls and of the practices and procedures referred to in the preceding paragraph and to
assess whether those practices and procedures can be expected to achieve the SEC’s above mentioned
objectives. Two of the criteria of internal control and the practices and procedures are to provide
management with reasonable but not absolute assurance that assets for which the Company has
responsibility are safeguarded against loss from unauthorized use or disposition, and that
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transactions are executed in accordance with management’s authorization and recorded properly to
permit the preparation of financial statements in accordance with generally accepted accounting
principles. Rule 17a-5(g) lists additional criteria of the practices and procedures listed in the preceding

paragraph.

Because of inherent limitations in internal control or the practices and procedures referred to above,
misstatement due to errors or fraud may occur and not be detected. Also, projection of any evaluation
of internal control to future periods are subject to the risk that internal control may become inadequate
because of changes in conditions, or that the effectiveness of its design and operation may deteriorate.

A control deficiency exists when the design or operation of a control does not allow management or
employees, in the normal course of performing their assigned functions, to prevent or detect
misstatements on a timely basis. A significant deficiency is a control deficiency, or combination of
control deficiencies, that adversely affects the entity’s ability to initiate, authorize, record, process, or
report financial data reliably in accordance with generally accepted accounting principles such that
there 1s more than a remote likelihood that a misstatement of the entity’s financial statements that is
more than inconsequential will not be prevented or detected by the entity’s internal control.

A material weakness is a significant deficiency, or combination of significant deficiencies, that results
in more than a remote likelihood that a material misstatement of the financial statements will not be
prevented or detected by the entity’s internal control.

Our consideration of internal control was for the limited purpose described in the first and second
paragraphs and would not necessarily identify all deficiencies in internal control that might be material
weaknesses. We did not identify any deficiencies in internal control and control activities for
safeguarding securities that we consider to be material weaknesses, as defined above.

We understand that practices and procedures that meet the criteria referred to in the second paragraph
of this report are considered by the SEC to be adequate for its purpose in accordance with the
Securities Exchange Act of 1934 and related regulations, and that practices and procedures that do not
meet such criteria in all material respects indicate a material inadequacy for such purposes. Based on
this understanding and on our study, we believe that the Company’s practices and procedures were
adequate at December 31, 2009, to meet the SEC’s objectives.

This report is intended solely for the information and use of management, the SEC, and other

regulatory agencies that rely on Rule 17a-5(g) under the Securities Exchange Act of 1934 in their
regulation of registered brokers and dealers, and is not intended and should not be used by anyone

other than these specified parties.
%
//y(e_z‘ o CHAs Inc

Hobe and Lucas
Certified Public Accountants, Inc.

February 24, 2010
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Hobe & Lucas

Certified Public Accountants. Inc.

4807 Rockside Road, Suite 510 Phone: (216) 524.8900
Independence, Ohio 44131 Fax: (216)524.8777
http://www.hobe.com

INDEPENDENT ACCOUNTANTS’ REPORT ON APPLYING AGREED-UPON
PROCEDURES RELATED TO AN ENTITY’S SIPC ASSESSMENT RECONCILIATION

To the Board of Directors of

XTent financial Group, Inc.(formerly Shepard & Vrbanac Securities, Inc.)
Akron, Ohio

In accordance with Rule 17a-5(e)(4) under the Securities Exchange Act of 1934, we have performed
the procedures enumerated below with respect to the accompanying Transitional Assessment
Reconciliation (Form SIPC-7T) to the Securities Investor Protection Corporation (SIPC) for the period
from April 1, 2009 to December 31, 2009, which were agreed to by XTent financial Group,
Inc.(formerly Shepard & Vrbanac Securities, Inc.), and the Securities and Exchange Commission,
Financial Industry Regulatory Authority, Inc. and SIPC, solely to assist you and the other specified
parties in evaluating XTent financial Group, Inc.(formerly Shepard & Vrbanac Securities, Inc.)‘s
compliance with the applicable instructions of the Transitional Assessment Reconciliation (Form
SIPC-7T). XTent financial Group, Inc.(formerly Shepard & Vrbanac Securities, Inc.)’s management is
responsible for the XTent financial Group, Inc.(formerly Shepard & Vrbanac Securities, Inc.)’s
compliance with those requirements. This agreed-upon procedures engagement was conducted in
accordance with attestation standards established by the American Institute of Certified Public
Accountants. The sufficiency of these procedures is solely the responsibility of those parties specified
in this report. Consequently, we make no representation regarding the sufficiency of the procedures
described below either for the purpose for which this report has been requested or for any other
purpose. The procedures we performed and our findings are as follows:

1. Compared the listed assessment payments in Form SPIC-7T with respective cash disbursement
records noting no differences;

2. Compared the Total Revenue amounts of the audited Form X-17A-5 for the year ended
December 31, 2009 less revenues reported on the FOCUS reports for the period from January
01, 2009 to March 31, 2009, as applicable, with the amounts reported in Form SIPC-7T for the
period from April 1, 2009 to December 31, 2009 noting no differences;

3. Compared any adjustments reported in Form SIPC-7T with supporting schedules and working
papers (Excel spreadsheets derived from the general ledger) that were prepared by management
noting no differences;

4. Proved the arithmetical accuracy of the calculations reflected in Form SIPC-7T and in the
related schedules and working papers (Excel spreadsheet derived from the general ledger) that
were prepared by management supporting the adjustments noting no differences; and

-15-
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5. Not applicable - there is no overpayment.

We were not engaged to, and did not conduct an examination, the objective of which would be the
expression of an opinion on compliance. Accordingly, we do not express such an opinion. Had we
performed additional procedures, other matters might have come to our attention that would have been
reported to you.

This report is intended solely for the information and use of the specified parties listed above and is not
intended to be and should not be used by anyone other than these specified parties.

%M 7 /U:vvv«-o c FHz 1 <
Hobe and Lucas
Certified Public Accountants, Inc.

February 24, 2010
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SECURITIES INVESTOR PROTECTION CO'RPORATION
805 15th St. N.W. Suit%gg%.%v%%iggton, D.C. 20005-2215

Transitional Assessment Reconciliation

{Read carefully the Instructions in your Working Copy before completing this Form)

SIPC-7T

(27-REV 3/00)

SIPG-7T

(27-REV 3/09)

WORKING COPY

TO BE FILED BY ALL SIPC MEMBERS WITH FISCAL YEAR ENDINGS
1. Name of Membar, address, Deslgnated Examining Authorlty, 1934 Act registration no. and month In which fiscal year ends for
purposas of the audit requirement of SEC Rule 17a-5: :
F . Note: If any of the information shown on the mailing label
l XTm-!- \Ahane i\ GQP ‘ requlres cortection, plaase e-mail any corractions to
O o form@sipc.org and so Indlcate on the form filed,
| ";M ey Cander
. Wa < _ ' Name and telephone number of person to contact
4 W SE, 2naf) respecting this form. _
ron oM ' : :
44308 l J;-SOA Meay, . Fi o - 20 =0
cro # WS ' | 03
2. A. General agsessmant [{item 2e from page 2 {not lass than $150 minimum)} $ g .“ »
B, Lesa payment made with SIPC-4 made In January, February or March 2009 ( )
(For all Tiscal yoar ends except January, February, or March) :
Date Pald 27, 29
C. Assessment balance due
D. Interést computed on late payment {see instruction E) for____. _days at 20% per annum
E. Total assessment balance and Interest due (or overpayment carried forward) $
F., PAID WITH THIS FORM:

Chack enclosed, payable to SIPC
Total (must be same as E above) $

3, Subsidirries {S) and predecessors {P) included In this form (give name and 1934 Act registiation numbar):

The SIPC member submitting this form and the

person by whom It Is executed represent theredy .
that all information contained hereln is trus, corract XTC"’"’ ( Funang Groe

L AT =LA ORI A 4] X
and complete. ‘ Corparatiot, Paringrshlp o1 othsr organization)
. uthotiz ' ]
Dated the 19 day of @U“’? AN v

This torm and the assessment payment Is dua 60 days atter the end ot the flscal'yeur. Retaln the Working Copy of this form
tor a pe;lod of not less than 6 years, the latest 2 years In an easlly accessible place.

£2 Dates; '

E Postmarked Recaived Reviewad

é Caleulatlons Documentation — . Forward COpY
Exceptlons:

g p

(7]

Disposition of exceptions:



L P bt L P e i ARS8 B b T AL 4 - - crwenin i wn worane A

DETERMINATION OF “SIPC NET OPERATING REVENUES”

AND GENERAL ASSESSMENT - o
‘ Amgunlts f!or txg {;scalz 883 od
sginning Apr] X
and endlng_&[,_é___. 2007
Eliminate cents _ .,
Hem No. g .
2a. Total tevenue (FOCUS Line 12/Part lIA Line 9,-Coda 4030) $ S 3UL

2b, Additions:

(1) Total revanues from the securitles business of subsidiarles (except foreign subsidlarles) and
predecessors not included above.

(2) Net loss from prineipal transactions In securlties In trading aceounts, -

{3) Nat loss from principal transactions in commodities In trading sccounts,

{4} Interest and dividend expense deducted in determining item 2a.

(5) Net loss from management of ot participation In the underwrlting or distribution of securities.

(8) Expanses otﬁer than advertising, printing, ragistration tees and !a?al 1eeé deducted In determining net
protit from management of or participation in undarwriting or disir bution of securitigs_. S

(7) Net loas from sacurlties in invesiment acgounts,

Total additions

2¢. Doductions: .
(1) Revenues from the distribution of shares of & registeied open and invesiment compan{ or unit
investment trust, from the sale of varlable annuities, from the business of Insurance, {rom investment wo

advisory services rendered to tegisteted Investment companies or Insurance company separale 2 so\ .
accounts, and from hansacﬂona%n securlty futures producis, o 2"

(2) Revenues from commodity transactions,

{3) Commissions, toor brokarage and clearance pald to other SIPC members In connection with
~ secutities transactions.

{4} Relmbursements lor poslage' in connection with proxy solicitation,

(6) Net galn from securities In Investment accounts.

(8) 100% of comtﬁlsslons and markups earned from transactions In (1) certlilcates of deposh and

sli) Traasury bllls, bankers acceptances or commercial paper that malure nine months or less
tom lsauance date,

{7} Diract expenses of printing adveriising and legal fees (ncurrad In connection with othar ravenue
related to the securities business {revenue defined by Section 18(9)(L) of the Act).

(8) Othet revenus not related either directly or indirectly 1o the securities business.
(See Instruction C);

biGoP °°

{9) (i) Total intarest and dividand expense (FOCUS Line 22/PART HA Line 13,

Coda 4075 plus line 2b{4) above) bul not In sxcess O
ol total Intarest and dividend income. $
{1i) 40% of Interest earned on customers securities accounts O

(40% of FOCUS llns 5, Code 3960).

Enter the greater of line (1) or (i)

L -1 4
Tolal deductions : 209, U3,

: L -4
2d. SIPC Nei Opsrating Revenues $ 3'43_‘_2_;3 3,°
20. General Assessment @ 0025 . $ ?_7 | W °

v {to page 1 but not less than
2 $180 minimum)



