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OATH OR AFFIRMATION

Richard Jones
swear or affirm that to the best of

my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of

National Pension Group Consultants Inc
of April 30 2010 are true and correct further swear or affirm that

neither the company nor any partner proprietor principal officer or director has any proprietary interest in any account

classified solely as that of customer except as follows

Notary PubIc-Notary Seal

State of Missouri

stmat for Jackson

My Commission Expires March 15
Commission Number

This report contains check all applicable boxes
IX

Facing Page
IX Statement of Financial Condition

IX Statement of rncome Loss
IX Statement of Cash Flows

Statement of Changes in Stockholders Equity or Partners or Sole Proprietors Capital
Statement of Changes in Liabilities Subordinated to Claims of Creditors

Computation of Net Capital

Computation for Determination of Reserve Requirements Pursuant to Rule 15c3-3

IX Information Relating to the Possession or Control Requirements Under Rule 15c3-3

Reconciliation including appropriate explanation of the Computation of Net Capital Under Rule 5c3- and the

Computation for Determination of the Reserve Requirements Under Exhibit of Rule 15c3-3

Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of

consolidation

An Oath or Affirmation

copy of the SIPC Supplemental Report

report describing any material inadequacies found to exist or found to have existed since the date ofthe previous audit

Independent Auditors Report on Internal
Accounting Control

For conditions of confidential treatment of certain portions of this filing see section 240.17e3

N/A
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GOODRICHBARON GOODYEAR LLP
Cern fled Public Accountants

INDEPENDENT AUDITORS REPORT

The Board of Directors and Stockholders

National Pension Group Consultants Inc

Kansas City Missouri

We have audited the accompanying statement of financial condition of National Pension Group

Consultants Inc as of April 30 2010 and the related statements of income stockholders equity and cash flows for

the year then ended These financial statements are the responsibility of the Companys management Our

responsibility is to express an opinion on these financial statements based on our audit

We conducted our audit in accordance with auditing standards generally accepted in the United States of

America Those standards require that we plan and perform the audit to obtain reasonable assurance about

whether the financial statements are free of material misstatement An audit includes examining on test basis

evidence supporting the amounts and disclosures in the financial statements An audit also includes assessing the

accounting principles used and significant estimates made by management as well as evaluating the overall

financial statement presentation We believe that our audit provides reasonable basis for our opinion

In our opinion the financial statements referred to above present fairly in all material respects the financial

position of National Pension Group Consultants Inc as of April 30 2010 and the results of its operations and its

cash flows for the year then ended in conformity with accounting principles generally accepted in the United States

of America

Our audit was conducted for the purpose of forming an opinion on the basic financial statements taken as

whole The information contained on pages 10-12 is presented for the purpose of additional analysis and is not

required part of the basic financial statements but is supplementary information required by Rule 17a-5 of the

Securities and Exchange Commission Such information has been subjected to the auditing procedures applied in

the examination of the basic financial statements and in our opinion is fairly stated in all material respects in

relation to the basic financial statements taken as whole

Long Beach California

June 14 2010



NATIONAL PENSION GROUP CONSULTANTS INC

STATEMENT OF FINANCIAL CONDITION

APRIL 30 2010

ASSETS

Cash and cash equivalents

Cash in bank 220945

UMB Scout Money Market Funds 64909

Vanguard Money Market Funds 186918

Total cash and cash equivalents 472772

Receivables 12b-1 fees 216715

NASDAQ Stock Allowable at market value 6300

Receivables non-allowable

Commissions Commodities 1163

Commissions Variable annuities 325

Due from related entities

Management fees 11318

Total receivables 280

Other assets non-allowable

Investment NPGC Fund LP 166702

CRD deposit
189

IRS tax deposit 32045

Total other assets 198936

Total assets 907529

LIABILITIES AND STOCKHOLDERS EQUITY

Liabilities

Management fees/expense reimbursement payable 60099

Commissions payable 216.724

Total liabilities 276823

Stockholders equity

Common stock Class 10 par value authorized

4000 shares issued and outstanding 2400 shares 24000

Additional paid-in capital 50000

Retained earnings 556.706

Total stockholders equity
630.706

Total liabilities and stockholders equity 907.529

The accompanying notes are an integral part of these financial statements



NATIONAL PENSION GROUP CONSULTANTS INC
STATEMENT OF INCOME

YEAR ENDED APRIL 30 2010

Revenues

Commissions Commodities 23045

Commissions Variable annuities 59955

Section 12b-1 fees 1863925

Dividends and interest 320

Management fees 144828

Administrative income 608377

Unrealized loss on investments 7859

Total revenues 2708309

Expenses
Commissions 102

Section 2b-1 expenses 1863925
Administrative fees 608377

Management fees/expense reimbursement 141015

Professional fees 13980

NFA fees 950

NASD membership assessment and fees 4289

FINRA annual registration 3600

State filing fees 2001

SIPC assessment 3083

Office and other expenses 5514

Dues and publications 1679

Total expenses 2.648.515

Net income 59.794

The accompanying notes are an integral part of these financial statements



NATIONAL PENSION GROUP CONSULTANTS INC

STATEMENT OF STOCKHOLDERS EQUITY

YEAR ENDED APRIL 30 2010

Common Stock Common Stock Additional Total

Class Class Paid-In Retained Stockholders

Shares Amount Capital Earnings Equity

Balance April 30 2009 2400 24000 50000 496912 570912

Net income for year

ended April 30 2010 59794 59794

Balance

April 30 2010 2400 24000 50000 556706 630706

The accompanying notes are an integral part of these financial statements



NATIONAL PENSION GROUP CONSULTANTS INC
STATEMENT OF CASH FLOWS

YEAR ENDED APRIL 30 2010

Cash flows from operating activities

Net income 59794

Adjustments to reconcile net income to

net cash provided by operating activities

Net unrealized gain on investments 851
Increase in receivables 72254
Decrease in receivables-non allowable 6062

Increase in deposits other 17080
Decrease in CRD deposits 791

Increase in commissions payable 72249

Increase in management fee payable 8350

Total adjustments 2733

Net cash flows provided by operating activities 57061

Cash flows from investing activities

Cash flows from financing activities

Net increase in cash and cash equivalents 57061

Cash and cash equivalents at beginning of year 163.884

Cash and cash equivalents at end of year 220945

The accompanying notes are an integral part of these financial statements



NATIONAL PENSION GROUP CONSULTANTS INC
NOTES TO FINANCIAL STATEMENTS

YEAR ENDED APRIL 30 2010

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

Nature of Organization

National Pension Group Consultants Inc the Company was formed in the District of Columbia in 1961

and was registered to do business in the State of Missouri as foreign corporation in October 1971 with its only

office in Kansas City Missouri The Company is registered broker-dealer and is member of the Financial

Industry Regulatory Authority FINRA and is registered with the Securities and Exchange Commission SEC
and various other states The Company is also registered with the National Futures Association NFA and

the Commodity Futures Trading Commission CFTC and as an investment advisor with the State of

Missouri

The Company primarily conducts mutual fund business by way of FTJ Fund Choice LLC which provides

financial services in the nature of investment administration The Company conducts minimal variable

contract business The Company is subject to CFTC minimum net capital requirement of $45000 effective

July 31 2006 and operates pursuant to the k1 exemptive provision of SEC Rule 15c3-3 The Company

does not clear securities transactions or hold customers securities or funds The Company does not require

clearing agent in order to conduct its securities business

Cash and Cash Equivalents

For purposes of the statement of cash flows the Company considers all highly liquid debt instruments

purchased with an original maturity of three months or less to be cash equivalents

Marketable Securities/Fair Value

As required by the Fair Value Measurements and Disclosures Topic of Financial Accounting Standards Board

Accounting Standards Codification FASB ASC the Company is required to use three-tiered fair value

hierarchy in determining the fair value for its marketable securities FASB ASC defines fair value thereby

eliminating inconsistencies in guidance found in various prior accounting pronouncements and increases

disclosures surrounding fair value calculations It also establishes three-tiered fair value hierarchy that

prioritizes inputs to valuation techniques used in fair value calculations The three levels of inputs are defined

as follows

Level Valuations based on unadjusted quoted prices for identical assets or liabilities in active markets

accessible by the Company at the measurement date

Level Valuations based on inputs that are observable in the marketplace other than those inputs classified

as Level

Level Valuations based on inputs that are unobservable in the marketplace and significant to the valuation

FASB ASC also requires the Company to maximize the use of observable inputs and minimize the use of

unobservable inputs If financial instrument uses inputs that fall in different levels of hierarchy the instrument

will be categorized based upon the lowest level of input that is significant to their fair value calculation



NATIONAL PENSION GROUP CONSULTANTS INC
NOTES TO FINANCIAL STATEMENTS CONTINUED

YEAR ENDED APRIL 30 2010

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES Continued

Investment in NPGC Fund Limited Partnership

The Company is the managing general partner in NPGC Fund Limited Partnership NPGC Fund LP
commodity pool which trades in futures options and related contracts NPGC Fund LP utilizes ME Global as

its clearing agent for these trades The Company owned approximately 42.2 units approximately 2% of

NPGC Fund LP as of April 30 2010 The Company marks to market its units on monthly basis based on

the performance of the commodity pool with the unrealized gains and losses included in the statement of

income Summarized financial information for NPGC Fund LP as of and for the year ended December 31
2009 the most recent audited financial statements is as follows

Assets 9090585
Liabilities 712

Use of Estimates

9058373

140314
339.966

480.280

Partners equity

Investment income loss

Operating expense

Net loss

Income Taxes

The Company elected under Section 1372a of the Internal Revenue Code to be treated as an corporation

Accordingly the Company is not subject to federal income taxes as all income deductions credits etc are

taxable to the shareholder Therefore no provisions for income taxes has been made in these financial

statements The Company is required to make certain deposits to the Internal Revenue Service due to its

election of fiscal year-end versus calendar year-end

As required by the Income Taxes-Overall-Recognition Topic of the Financial Accounting Standards Board

Accounting Standards Codification FASB ASC the Company is required to disclose unrecognized tax

benefits as result of tax positions taken during prior period FASB ASC also requires the Company to

recognize any interest and penalties associated with its tax positions Management has evaluated the tax

positions the Company has taken in the prior year and determined that there are no unrecognized tax benefits

to be recorded in 2009-10

The preparation of financial statements in conformity with accounting principles generally accepted in the

United States of America requires management to make estimates and assumptions that affect reported

amounts of assets and liabilities and disclosure of contingent assets and liabilities at the date of the financial

statements and the reported amounts of revenues and expenses during the reporting period Actual results

could differ from those estimates



NATIONAL PENSION GROUP CONSULTANTS INC

NOTES TO FINANCIAL STATEMENTS CONTINUED

APRIL 30 2010

RELATED PARTY TRANSACTIONS

The Company is an affiliate of American Service Life Insurance Company ASLIC Fidelity Security Life

Insurance Company FSLIC Forrest Jones Company Inc FTJ Forrest Jones Consulting

Company Inc and FTJFundChoice LLC registered investment advisor in all of which Richard Jones

has an equity interest FTJ performs management and accounting services Also some of the transactions

recorded in the Companys financial statements reflect the intercompany billings based on allocation of

common costs

In 1999 the Company entered into an affiliation agreement with FSLIC and FTJ for the purpose of selling FSL

Flexible Premium Variable Annuity contracts offered by FSLIC Pursuant to this agreement the Company

serves as the distributor for the variable annuity insurance contracts Commissions are paid to FTJ or its

designates based on the percentage of sales and contract value in accordance with the instructions received

from FTJ FTJ has remitted its commissions on the variable annuity insurance contracts distributed by the

Company Accordingly the Company has included total of $59955 of commissions received from the sale of

the variable annuity insurance contracts in commission revenue in the statement of income for the year ended

April 30 2010

The Company performs management and investment services for NPGC Fund LP management fee of

.125% per month of the month-end net asset value is received by the Firm one and one-half percent per year

These fees were $144828 in 2009-10 The Company pays an annual management fee to one of its principal

officers equal to 50% of certain income less the related expenses The management fee incurred under the

agreements amounted to $54107 for the year ended April 30 2010

As General Partner of NPGC Fund LP the Company also receives an incentive fee equal to 5% of net new

trading profits each quarter Net new trading profits for purpose of calculating the General Partners incentive

fee is the net new increase in net asset value of NPGC Fund LP adjusted for additions and withdrawals as

compared to the prior months highest net asset value The Company received no incentive fees in 2009-10

The Company receives 12b-1 fees and related administrative income which are remitted to its affiliate

FTJFundChoice LLC for certain administrative services The amount of such fees included in the

accompanying statement of income as both 12b-1 and administrative revenue and offsetting expense

amounted to $1863925 for both 12b-1 fees and $608377 for administrative costs

The Company reimburses FTJ for its share of general and administrative costs in the form of management

fee which amounted to $86908 for the year

FINANCIAL INSTRUMENTS WITH OFF-BALANCE SHEET RISK AND CONCENTRATION OF CREDIT RISK

NPGC Fund LP utilizes derivative financial statements primarily futures contracts but also including options

foreign currency forwards and related contracts for trading purposes Such contracts are carried at fair value

generally based on quoted market prices with unrealized gains and losses included in the statement of

income



NATIONAL PENSION GROUP CONSULTANTS INC

NOTES TO FINANCIAL STATEMENTS CONTINUED

APRIL 30 2010

FINANCIAL INSTRUMENTS WITH OFF-BALANCE SHEET RISK AND CONCENTRATION OF CREDIT RISK

Continued

Futures forwards and similar contracts provide for the delayed delivery of the underlying instrument As

writer of options NPGC Fund receives premium in exchange for giving the counter-party the right to buy or

sell the underlying commodity or security at future date at contracted price The contractual amounts

related to these financial instruments reflect the volume and activity and do not reflect the amounts at risk

Futures contracts are executed on an exchange Cash settlement is made on daily basis for market

movements Accordingly futures contracts generally do not have credit risk The credit risk for forward

contracts is limited to the unrealized market valuation gains/losses Market risk is substantially dependent

upon the value of the underlying financial instruments and is affected by market forces such as volatility and

changes in interest and foreign exchange rates

NPGC Fund LP accounts are carried by MF Global clearing agent The agreement between the Company

and MF Global stipulates that all losses resulting from the NPGC Fund LPs customers inability to fulfill their

contractual obligations are the responsibility of the Company The settlement of open transactions as of April

30 2010 is not expected to have material adverse effect on the Companys financial statements

CLASS COMMON STOCK

The Company has authorized 1000 shares of Class non-voting common stock of which no shares have

been issued

CONCENTRATION OF CASH IN BANK

The Company may from time to time have bank balances in excess of the amount insured by the Federal

Deposit Insurance Corporation The Maximum amount insured by the Federal Deposit Insurance Corporation

currently is $250000

SECURITIES OWNED AT MARKET VALUE

The Company holds securities available for sale which are stated at fair market value as of April 30 2010

Level in the hierarchy established by current standards These securities are listed on national exchanges

and the fair value is determined based on published market prices At April 30 2010 the securities had

market value of $6300 with curiulative gross unrealized losses of approximately $3700

Ti NET CAPITAL

The Company maintains minimum net capital of $5000 pursuant to SEC Rule 15c3-1a2vi of the Net

Capital rule To comply with the CFTC regulations and NFA Rules the Company has minimum required net

capital of $45000 The ratio of aggregate indebtedness to net capital cannot exceed 15 to Net capital and

the related net capital ratio fluctuate on daily basis As of April 30 2010 the net capital was $412982 which

exceeded the required minimum capital of $45000 by $367982 and the net capital ratio was .67 to



NATIONAL PENSION GROUP CONSULTANTS INC

NOTES TO FINANCIAL STATEMENTS CONTINUED

APRIL 30 2010

SUBSEQUENT EVENTS

Management has evaluated subsequent events and transactions occurring after year-end through the date that

the financial statements were available for issuance which was June 14 2010 No transactions or events were

found that were material enough to require recognition in the financial statements

10



NATIONAL PENSION GROUP CONSULTANTS INC

COMPUTATION OF NET CAPITAL PURSUANT TO RULE 15c3-1

APRIL 30 2010

Total equity from statement of financial condition 630706

Less non-allowable assets

Receivables 12806

Investments NPGC Fund LP 166702

CRD deposit 189

Other deposits 32045

Rounding

Total non-allowable assets 211743

Net capital before haircuts 418963

Haircut

UMB Scout money market fund 2% 1298

Vanguard Money Market funds 2% 3738
NASDAQ Stock 15% 945

Total haircuts 5981

Net capital 412.982

COMPUTATION OF BASIC NET CAPITAL REQUIREMENT

Minimum net capital required

6-2/3% of aggregate indebtedness

or $45000 whichever is greater 45000

Net capital from above 412.982

Excess net capital
367.982

COMPUTATION OF RATIO OF AGGREGATE INDEBTEDNESS TO NET CAPITAL

Total liabilities aggregate indebtedness 276.823

Ratio of aggregate indebtedness to net capital .67 to

Percentage of debt to debt-equity total

computed in accordance with Rule 15c3-1d N/A

The net capital as reported in the unaudited Part IIA filing agrees with the audited net capital above

11



NATIONAL PENSION GROUP CONSULTANTS INC
COMPUTATION FOR DETERMINATION OF RESERVE REQUIREMENTS

PURSUANT TO RULE 15c3-3

APRIL 30 2010

Not Applicable The Company is not required to prepare Computation of Reserve Requirements pursuant to Rule

15c3-3 as it is corporation dealing primarily in mutual funds transacted directly with the Fund The Company does

not receive or deliver customer funds or securities and is exempt pursuant to Paragraph k1 of the Rule

12



NATIONAL PENSION GROUP CONSULTANTS INC
INFORMATION RELATING TO THE POSSESSION

OR CONTROL REQUIREMENTS PURSUANT TO RULE 15c3-3

APRIL 30 2010

The Company is not subject to the requirements of Rule 5c3-3 Customer Protection reserves and custody of

securities with respect to physical possession or control as set forth in the rule as it does not receive or hold funds

or securities

13



Goodrich Goodyear Hinds
An Accountancy Corporation

REPORT ON INTERNAL ACCOUNTING CONTROL

The Board of Directors

National Pension Group Consultants Inc

Kansas City June 14 2010

In planning and performing our audit of the financial statements of National Pension Group Consultants

Inc the Company as of and for the year ended April 30 2010 in accordance with auditing standards generally

accepted in the United States of America we considered the Companys internal control over financial reporting

internal control as basis for designing our auditing procedures for the purpose of expressing our opinion on the

financial statements but not for the purpose of expressing an opinion on the effectiveness of the Companys internal

control Accordingly we do not express an opinion on the effectiveness of the Companys internal control

Also as required by Rule 17a-5g1 of the Securities and Exchange Commission SEC we have made

study of the practices and procedures followed by the Company including consideration of control activities for

safeguarding securities This study included tests of such practices and procedures that we considered relevant to

the objectives stated in Rule 7a-5g in making the periodic computation of aggregate indebtedness and net capital

under Rule 17a-3a11 and for determining compliance with the exemptive provisions of Rule 15c3-3 Because

the Company does not carry securities accounts for customers or perform custodial functions relating to customer

securities we did not review the practices and procedures followed by the Company in any of the following

Making quarterly securities examinations counts verifications and comparisons and recordation

of differences required by Rule 17a-13

Complying with the requirements for prompt payment for securities under Section of Federal

Reserve Regulation of the Board of Governors of the Federal Reserve System

The management of the Company is responsible for establishing and maintaining internal control and the

practices and procedures referred to in the preceding paragraph In fulfilling this responsibility estimates and

judgments by management are required to assess the expected benefits and related costs of controls and of the

practices and procedures referred to in the preceding paragraph and to assess whether those practices and

procedures can be expected to achieve the SECs above-mentioned objectives Two of the objectives of internal

control and the practices and procedures are to provide management with reasonable but not absolute assurance

that assets for which the Company has responsibility are safeguarded against loss from unauthorized use or

disposition and that transactions re executed in accordance with managements authorization and recorded

properly to permit the preparation of financial statements in conformity with generally accepted accounting

principles Rule 7a-5g lists additional objectives of the practices and procedures listed in the preceding

paragraph

Because of inherent limitations in internal control and the practices and procedures referred to above errors

or fraud may occur and not be detected Also projection of any evaluation of them to future periods is subject to the

risk that they may become inadequate because of changes in conditions or that the effectiveness of their design and

operation may deteriorate

14



control deficiency exists when the design or operation of control does not allow management or

employees in the normal course of performing their assigned functions to prevent or detect misstatements on

timely basis significant deficiency is control deficiency or combination of control deficiencies that adversely

affects the entitys ability to initiate authorize record process or report financial data reliably in accordance with

generally accepted accounting principles such that there is more than remote likelihood that misstatement of the

entitys financial statements that is more than inconsequential will not be prevented or detected by the entitys

internal control

material weakness is significant deficiency or combination of significant deficiencies that results in

more than remote likelihood that material misstatement of the financial statements will not be prevented or

detected by the entitys internal control

Our consideration of internal control was for the limited purpose described in the first and second

paragraphs and would not necessarily identify all deficiencies in internal control that might be material weaknesses

We did not identify any deficiencies in internal control and control activities for safeguarding securities that we

consider to be material weaknesses as defined above

We understand that practices and procedures that accomplish the objectives referred to in the second

paragraph of this report are considered by the SEC to be adequate for its purposes in accordance with the

Securities Exchange Act of 1934 and related regulations and that practices and procedures that do not accomplish

such objectives in all material respects indicate an inadequacy for such purposes Based on this understanding and

on our study we believe that the Companys practices and procedures as described in the second paragraph of this

report were adequate at April 30 2010 to meet the SECs objectives

This report is intended solely for the information and use of the Board of Directors management the SEC
and other regulatory agencies that rely on Rule 17a-5g under the Securities Exchange Act of 1934 in their

regulation of registered brokers and dealers and is not intended to be and should not be used by anyone other than

these specified parties

Long Beach California

June 14 2010
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GOODRICH BARON GOODYEAR LLP

CertifIed Public Accountants

The Board of Directors

National Pension Group Consultants Inc

Kansas City Mo 64111

Dear Board Members

In accordance with Rule 7a-5e4 of the Securities and Exchange Act of 1934 we have performed the

procedures enumerated below with respect to the accompanying Schedule of Assessment and Payments

to the Securities Investor Protection Corporation SIPC for the year ended April 30 2010 which were

agreed to by National Pension Group Consultants Inc and the Securities and Exchange Commission

Financial Industry Regulatory Authority Inc and SIPC solely to assist you in evaluating National Pension

and Group Consultants Inc.s compliance with Rule 17a-5e4 National Pension Group Consultants

Inc.s management is responsible for their compliance with those requirements This agreed-upon

procedures engagement was conducted in accordance with attestation standards established by the

American Institute of Certified Public Accountants The sufficiency of these procedures is solely the

responsibility of those parties specified in this report Consequently we make no representation

regarding the sufficiency of the procedures described below either for the purpose for which this report

has been requested or for any other purpose The procedures we performed are as follows

Compared the listed assessment payments with respective cash disbursement record

entries noting no exceptions

Compared amounts reported on the audited Form X-17A-5 for the year ended April 30

2010 with the amounts reported in the General Assessment Reconciliation Form SIPC

for the year ended April 30 2010 noting no exceptions

Compared any adjustments reported in Form SIPC-7 with supporting schedules and

working papers noting no exceptions

Proved the arithmetical accuracy of the calculations reflected in Form SIPC-7 and in the

related schedules and working papers supporting adjustments noting no exceptions

We were not engaged to and did not conduct an examination the objective of which would be the

expression of an opinion on compliance Accordingly we do not express such an opinion Had we

performed additional procedures other matters might have come to our attention that would have been

reported to you

This report is intended solely for the information and use of the specified parties listed above and is not

intended to be and should not be used by anyone other than these specified parties

Long Beach California

June 16 2010



SIPC-7

30-REV 3/10

SECURITIES INVESTOi PROTECTION CORPORATION
P.O Box 92185 Washington D.C 20090-2185

202-371-8300

General Assessment Reconciliation

For the fiscal year ended April 30 2Qj.Q.

Read carefully the instructions in your Working Copy before completing this Form

TO BE FILED BY ALL SIPC MEMBERS WITH FISCAL YEAR ENDINGS

8-011206 FINRA APR 12/30/1970
NATIONAL PENSION GROUP
3130 BODWAY
KANSAS CITY MO 64111-2406

General Assessment item 2e from page not less than $150 minimum

Less payment made with SIPC-6 filed exclude interest

November 25 2009

Date Paid

Less prior overpayment applied

Assessment balance due or overpayment

Total assessment balance and interest due or overpayment carried forward

PAID WITH THIS FORM
Check enclosed payable to SIPC

Total must be same as above

Overpayment carried forward

Subsidiaries and predecessors included in this form give name and 1934 Act registration number

The SIPC member submitting this form and the

person by whom it is executed represent thereby Pension Grou onsultants Inc

or other organizatIon
and complete

rect

after th

that all information contained herein is

Dated the 16 day of June 20 10 Presi

This form and the assessment payment du days

for period of not less than years the St years in an esly ac

he fisca

cessible place

Retain the Working

Dates ____________ ____________ ____________
Postmarked

LU

Calculations _________ _________ __________LU

Exceptions
a-

C/
Disposition of exceptions

SIPC-7

30-REV 3/10

Name of Member address Designated Examining Authority 1934 Act registration no and month in which fiscal year ends for

purposes of the audit requirement of SEC Rule 17a-5

Note If any of the information shown on the mailing label

requires correction please e-mail any corrections to

-.fo@pc.orga8-s-Endioatn-the-fer-m-Ied-.--------

Name and telephone number of person to contact

respecting this form

Interest computed on late payment see instruction for_.__days at 20% per annum

98

2833

3865

3865

3.865

Received Reviewed

Documentation _________
Forward Copy



DETERMINATION OF SIPC NET OPERATING REVENUES
AND GENERAL ASSESSMENT

Amounts for the fiscal period

beginning May 01 20..Q.9

and ending Aptil 30 20JS
Eliminate cents

Item No
2a Total revenue FOCUS Line 12/Part hA Line Code 4030

2.708 .O9

2b Additions

Total revenues from the securities business of subsidiaries except foreign subsidiaries and

Net loss from principal transactions in securities in trading accounts

Net loss from principal transactions in commodities in trading accounts

Interest and dividend expense deducted in determining item 2a

Net loss from management of or participation in the underwriting or distribution of securities

Expenses other than advertising printing registration fees and legal fees deducted in determining net

profit
from rnanagenient of or participation in underwriting or distribution of securities ____________________________________

Net loss from securities in investment accounts

Total additions _______________________________

2c Deductions

Revenues from the distribution shares of registered open end investment company or unit

investment trust from the sale of variable annuities from the business of insurance from investment

advisory services rendered to registered investment companies or insurance company separate

accounts and from transactions in security futures products

Revenues from commodity transactions _________________________________

Commissions floor brokerage and clearance paid to other SIPC members in connection with

securities transactions
____________________________________

Reimbursements for postage in connection with proxy solicitation _______________________________

Net gain from securities in investment accounts ____________________________________

100% of commissions and markups earned from transactions in certificates of deposit and

ii Treasury bills bankers acceptances or commercial paper that mature nine months or less

from issuance date _________________________________

Direct expenses of printing advertising and legal fees incurred in connection with other revenue

related to the securities business revenue defined by Section 169L of the Act

Other revenue not related either directly or indirectly to the securities business

See Instruction

Total interest and dividend expense FOCUS Line 22/PART IA Line 13

Code 4075 plus line 2b4 above but not in excess

of total interest and dividend income $________

ii 40% of margin interest earned on customers securities

accounts 40% of FOCUS line Code 3960 $_______

Enter the greater of line or ii

Total deductions _________________________________

2d SIPC Net Operating Revenues _____________________________

2e General Assessment .0025 _______________________________

5827

23045

320

29192

2679117

6.698

to page but not less than

$150 minimum


