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OATH OR AFFIRMATION

swear or affirm that to thebst of

my knowledge and belief the accompanying financia statement and supporting schedules pertaining to the firm of

Ph C5Ii1 IWC as
of _/ 20 are

tue and correct further swear or affirm that

neither the company nor any partner proprietor principal officer or director has any proprietary interest in any account

classified solely as that of customer except as follows

Iv

rih--
thi- 7atu

MONICA MCL LANE Title

NO.O1MCoO5S4I6

MY COMMISSION EXPIRES 05/0712011

NOTARY PUBI OF NEW YORK
Notary Public COUNTY OF UEENS

Thjs report contains check all applicable boxes

L/a Facing Page
Statement of Financial Condition

3j Statement of Income Loss
jd Statement of Changes in Financial Condition
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Computation for Determination of Reserve Requirements Pursuant to Rule 15c3-3

ii Information Relating to the Possession or Control Requirements Under Rule 15c3-3

Reconciliation including appropriate explanation of the Computation of Net Capital Under Rule 15c3-3 and the

Computation for Determination of the Reserve Requirements Under Exhibit of Rule 15c3-3

Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of

consolidation

An Oath or Affirmation

copy of the SIPC Supplemental Report

lS1 report describing any material inadequacies found to exist or found to have existed since the date of the previous audit

w- conditions of confidential treatment of certain portions of this filing see section 240.1 7a-5e3
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EXECUTION

The registrant/broker or dealer submitting this Form and its attachments and the persons by whom

it is executed represent herebj that alt information contained therein is true correct and complete

It is understood that all required items statements and schedules are considered integral parts of

this Form and that the subrnisson of any amendment represents that all unamended items statements

and schedules remain true correct and complete as previously submitted
--- ______

Dated the
.2
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FINANCIAL AND OPERATIONAL COMBINED UNIFORM SINGLE REPORT Date 2116110 1036 PM

PART
_________

BROKEROR DEALER

JOSEPH KOSINSKY INC

STATEMENT OF FINANCIAL CONDiTION FOR NONCARRYING NONCLEARING AND

CERTAIN OTHER BROKERS OR DEALERS

as of MMJDDJYY 12/31/09

SEC FILE NO
8-37792

Consolidated

Unconsolidated Ii
ASSETS

Allowable Non-Allowable Total

33111

_________________
195O01 19500

1.Cash 33111I1

Receivables from brokers or dealers

Clearance account ___________________

B.Other _______________
Receivables from non-customers ___________________E1

Securities and spot commodities owned at market value

Exempted securities ______________III

Debt securities _________________

Options ______________
Other securities _______________
Spot commodities _______________

Securities and/or other investments not readily marketable

At cost

At estimated ibir value ______________
Securities borrowed under subordination agreements

and partners individual and capital

securities accounts at market value ___________________

Exempted

securities $___________________

Other

securities $__________________

Secured demand notes ___________________

Market value of collateral

Exempted

securities
____________________

Other

securities
____________________

Memberships in exchanges

Owned at

market

Owned at cost

Contributed tbr use of the company

at market value

Investment in and receivables from

affiliates subssiiaries anti

associated partnerships ________________J
10 Property furniture equipment

leasehold improvennts and rights

under lease agreements at cost-net

of accumulated depreciation

and amortization ___________________

11 Other assets

12 Total Assets 33111tiS 1950O 52611

Page
OMIT PENNIES



FINANCIAL AND OPERATIONAL COMBINED UNIFORM SINGLE REPORT 2116110 1036PM

PART VA

BROKER OR DEALER

L_JOSEPH
KOSINSKY INC

Of 12/31/09

STATEMENT OF FINANCIAL CONDITION FOR NONCARRYING

NONCLEARING AND CERTAIN OTHER BROKERS OR DEALERS

LIABILUES AND OWNERSHIP EQUITY

A. Non-A.L Total

Liabilities
Liabilities Liabilities

13 Bank loans payable $______________

14 Payable to brokers or dealers

Clearance account __________________IE1i1 __________________t1I

Other __________

15 Payableto non-customers _______________11 _______________ftI _______________
LEi1

16 Securities sold not yet purthasecl

at market value ________________

17 Accounts payable accrued liabilities

expenses and other ________________

18 Notes and mortgages payable

Unsecured ______________
Secured ______________LI

19 Liabilities subordinated to claims

of general creditors

Cash borrowings

from outsiders

Includes equity subordination 15c3-1d

of

Securities borrowings at market value

from outsiders $_________________

Pursuant to secured demand note

collateral agreements

from outsiders _____________11

includes equity subordination 15c3-1d

of $__________
Exchange memberships contributed for

use of company at market value _________________
ft1

Accounts and other borrowings not

qualified
for net capital purposes ________________

20 TOTAL LIABILITIES _____________
_______________ft

Ownership Eguity

21 Sole proprietorship

22 Partnership limited partners _____________

23 Corporation

Preferred

Common

Additional paid-in capital
28tQ ftI

Retained earnings
2395

E.Total
52611

Less capital stod in easury

oft

24 TOTAL OWNERSI4IP EQUITY 52611

25 TOTAL LIABILITIES AND OWNERSUIP EQUITY 52611 II1

OMIT PENNIES

lage



FINANCIAL AND OPERATIONAL COMBINED UNIFORM SINGLE REPOR 0/Th10 1036 PM

PART UA

BROKER OR DEALER

JOSEPH KOSINSKY INC
85 of 12/31/09

COMPUTATION OF NET CAPITAL

Total ownership equity from Statement of Financial Condition 52611

Deduct ownership equity not allowable for Net Capital _________________

Total ownership equity qualified for Net Capital 52611

Add

Liabilities subordinated to claims of general creditors allowable in computation of net capital ________________

Other deductions or allowable credits List ________________

Total capital
and allowable subordinated liabilities 52611

Deductions and/or charges

Total non-allowable assets from

Statement of Financial Condition Notes and

Secured demand note deficiency -______________

Commodity futures contracts and spot commodities-

proprietary capital charges ________________

D.Otherdeductionsafld/orchafgeS 5681.I 200681

Other additions andlor allowable credits List _________________
30

Net Capital before haircuts on securities positions 32543 3640

Haircuts on securities computed where applncaote

pursuant to 15c3-1f

Contractual securities commitments S_______________

Subordinated securities boiTowings ________________JJ

Trading and investment securitres

1.Exempted securities _________________

Debt securities _______________

Options _________________

Other securities __________________

Undue concentration __________________

E.OtherList
________________LI _______________

10 Net Capital 32543

OMIT PENNIES

Page



FINANCIAL AND OPERATIONAL COMBINED UNIFORM SINGLE REPORT te 2/16/101036 PM

PART HA ____ __________________

BROKEROR DEALER

j_JOSEPH
KOSINSKY INC

OS of 12/31109

COMPUTATION OF BASIC NET CAPITAL REQUIREMENT

Part

11 Minimum net capital required 6-2/3% of line 19 $_______________

12 Minimum dollar net capital requirement ol reporting broker or dealer and minimum net capita requirement

of subsidiaries computed in accordance with Note 5000

13 Net capital requirement greater of line Ii or 12 5000 I1
14 Excess net capital line 10 tess 13 27543

15 Excess net capital
at 1000% line 10 less 10% of line 19 26.543 I1

COMPUTATION OF AGGREGATE INDEBTEDNESS

16 Total A. liabilities from Statement of Financial Condition

11 Add

Drafts for immediate credit $____________

Market value of securities borrowed for which no

equivalent value is paid or credited S___________

Other unrecorded amounts List ______________ $______________

19 Total aggregate indebtedness

20 Percentage of aggregate indebtedness to net capita tine 19 dIvided by tine 10 oooll

21 Percentage of debt to debt-equity total computed in accordance with Rule 15c-3-1d 0.00 IJ

COMPUTATION OF ALTERNATE NET CAPITAL REQUIREMENT

Part

22.2% of combined aggregate debit items as shown in Formula for Reserve Requirements pursuant

to Rule 15c3-3 prepared as of the date of net capital computation including both

brokers or dealers and consolidated at Jiariest debits
3870

23 Minimum dollar net capital requirement of reporting broker or dealer and minrmum net capital

requirement of subsidiaries computed in accordance with Note

24 Net capital requirement greater of line 22 or 23 3760

25 Excess net capital tine 10 less 24 io

26 Net capital in excess of the greater oft

5% of combined aggregate debit items or 120% of minimum net capital requirement
3920

NOTES

The minimum net capital requirement should be computed by adding the minimum dollar net capital requirement

of the reporting broker dealer and fbi each subsidiary to be consolidated the greater oft

Minimum dollar net capita requirement or

2.6-2/3% of aggregate indebtedness or 4% of aggregate debits if alternative method is used

Do not deduct the value of securities borrowed under sul3onlinatioll agreements or secured demand notes

covered by subordination agreements not in satisfoctrxy form and the market values of the memberships in

exchanges contributed for use of company contra to item 1740 and partners securities which were

included in non-allowable assets

For reports filed pursuant to paragraph ci of Rule 17a5 respondent should provide list of material

non-allowable assets

Page



FINANCIAL AND OPERATIONAL COMBINED UNIFORM SINGLE REPORT111o 1036PM

PART ttA

BROKER OR DEALER

LSEPH KOSINSKY INC

For the period MMDDVV from 01/01/09 to 12131/09

Number of months included in this statement

REVENUE STATEMENT OF INCOME LOSS
Commissions

Commissions on transactions in exchange listed equity securities executed on an exchange

Commissions on listed option transactions ______________

All other securities commissions _______________I1

Total securities commissions ____________
Gains or losses on firm securities trading accounts

From market making in options on national securities exchange ______________

From all other trading
______________I1

c.Total gain loss _____________I1

Gains or losses on firm securities investment accounts

Profits losses from underwriting and selling groups ______________

Revenue from sale of investment company shares 21I
Commodities revenue _______________El

Fees for account supervision investment advisory and administrative services ___________
Other revenue

391
Total revenue

6011

EXPENSES
10 Salaries and other employment costs for general partners and voting stockholder officers ___________

11 Other employee compensation and benefits ______________

12 Commissions paid to ether brokers-dealers ______________E1

13 Interest expense
_______________Il

Includes interest on accounts subject to subordination agreements ______________

14 Regulatory lees and expenses 330 I11

15 Other expenses
2Z423

16 Total expenses
22753

NET INCOME

17 Net Income loss before Federal income taxes and items below Item less Item 16 22693 IIJ

18 Provision for Federal income taxes for parent only ______________

19 Equity in earnings losses of unconsolidated subsidiaries not included above ___________

After Federal income taxes of

20 Extraordinary gains losses ______________

After Federal income taxes of

21 Cumulative effect of changes in accounting principles ______________

22 Net income loss after Federal income taxes and extraordinary items 22693

MONTHLY INCOME

23 Income current month only before provision for Federal Income taxes and extraordinary items 1666

Page



Date 2116/10 1036 PM

FINANCIAL AND OPERATIONAL COMBINED UNIFORM SINGLE REPORT

PART HA

For the period WDYY tram gjg to
______________

STATEMENT OF CHANGES IN OWNERSHIP EQUITY

SOLE PROPRIETORSHIP PARTNERSHIP OR CORPORATION

Balance beginning of penod
75304

Net income loss
22

Additions includes non-confirming capital of ____________1

Deductions includes non-conforming capital
of 11 ____________

Balance end of period from item 1800
52611I

STATEMENT OF CHANGES IN LIABILITIES SUBORDINATED

TO CLAIMS OF GENERAL CREDITORS

Balance beginning of period

Increases

Decreases

Balance end of peliod from TI 3520

OMIT PENNIES

Page



ANANCIAL AND OPERATIONAL COMBINED UNIFORM SINGLE REPORT Date 2/16110 1036 PM

PART HA

BROKER OR DEALER

JOSEPH KOSINSKY INC
as of 12131/09

Exemptive Provision Under Rule 5c3-3

25 If an exemption from Rule 15c3-3 is claimed identify below the section upon Whtch such exemption is based

1- Umited business mutual funds andor variable annuities only

Special Account for the Exclusive Benefit of customers maintained ____________

ii All customertransactions deared through another broker-dealer on fully disclosed basis

Names of Clearing Firms Please separate multiple names with semi-colon

3- Exempted by order of the Commission

Ownership Equity and SubordInated Liabilities maturing or proposed to be

withdrawn within the next six months and accruals as defined below

which have not been deducted in the computation of Net Capital

Type of Proposed

Withdrawal or
Amount to be with- MMDDYY Expect

Accrual
Ued 01 dIaWn cash amount WithdraWal to

See below for
Outsider afldtOl Net Capital or Maturity Renew

code to enter Name of Lender or Contributor In or Out Value of Securities Date Yes or No

____ __
4620 ________ ___ __

51 ___ _____ __ 4665

________ ___ _-
________ ____ __ 695

TOTAL $___________

OMIT PENNIES

Instructions Detail listing must include the total of items maturing during the six month period tollowing the

report date regardless of whether or not the capital contribution is expected to be reneed The

schedule must also include proposed capital
withdrawals scheduled within the six month

period following the report date including the proposed redemption of stock and payments ot

liabilities secured by fixed assets whidi are considered allowable assets in The capital computation

pursuant to Rule 15c3-1c iv which could be required by the lender on demand or in less

than six months

WITHDRAWAL CODE DESCRIPTION

Equity Capital

Subordinated Liabilities

Accruals

15c3-1c iv Liabilities

Page



Joseph Kosinsky Inc

Statement of Cash Flow

For the twelve Months Ended December 31 2009

Cuffent Month Year to Date

Cash Flows from
operating activities

Net Income
2269183 22693.83

Adjustments to reconcile net

income to net cash provided

by operating activities

Total Adjustments
0.00 0.00

Net Cash provided by Operations 22693.83 22693.83

Cash Flows from investing activities

Used For

Net cash used in investing 0.00 000

Cash Flows from financing activities

Proceeds From

Used For

Net cash used in financing 0A0
0.00

Net increase decrease in cash 22693.83 22693.83

Summary

CashBalauceatEndofperiod 52610.77 52610.77
Cash Balance at Beg of Period

54.276.98 75304.60

Net Increase Decrease in Cash 1666.21 22693.83

Unaudited For internal Use Only



Joseph Kosmsky Inc

Statement of Changes in Financial Position

For the twelve months ended December 31 2009

Current Month Year To Date

Sources of Working Capital

Net Income 22693.83 22693.83

ACId back items not requiring

working capital _________ _________ ______

Working capital from operations 22693.83 22693.83

Other sources
___________________

Total sources 22693.83 22693.83

Uses of working capital ________________ ________________

Total uses
0.00 0.00

Net change
2269383 22693.83

Analysis of componants of changes

Increase Decrease in Current Assets

Regular Checking Account 1302 3275.42 3275.42

Savings Account 5999.27 5999.27

investments-Money Market 5.63 5.63

Fideli Money Market 19975.61 19975.61

Increase Decrease in Current Liabilities _______________

Net change
22693.83 22693.3

For Management Purposes Only



January 31 2010

Joseph Kosinsky Inc

400 Second Avenue

New York New York 10010

SEC 837792 NASD 19806

The firm operates pursuant to exemptive provisions of SEC Rule

15 33 Therefore it is not required to calculate the following

Computation for Determination of Reserve Requirements Pursuant to Rule 15 33

Information Relating to the Possession or Control Requirements Under Rule 15 33

Ci Reconciliation including appropriate explanation of the Computation of Net

Capital under Rule 15 3i No differences are noted Computation for

Determination of the Reserve Requirements under exhibit of Rule 15 33 Exempt

Reconciliation between the audited and unaudited Statements of Financial

Condition with respect to methods of consolidation No difference between

December 312009 unaudited and audited Net Capital

Exclusion claimed from membership in SIPC under Section 78 ccc ii
under SIPA of 1970 and filed on January 2010

report describing any material inadequacies found to exist or found to have

existed since the date of the previous audit No audit difference

William Chan CPA

4205 8th Avenue

Brooklyn NY 11232

718 4371816



CHAN CPA
4205 8TH AVENUE

BROOKLYN NEW YORK 11232

718 437-1816

INDEPENDENT AUDITORS REPORT

January 31 2010

To the Shareholder and Board of Directors of

Joseph Kosmsky Inc

400 Second Avenue

New York New York 10010

have audited the accompanying statement of financial condition of Joseph Kosinsky Inc the Company as
of December 31 2009 and the related statements of operations changes in shareholders equity and cash flows

for the year then ended that you are filing pursuant to Rule 17a-5 under the Securities Exchange Act of 1934
These financial statements are the responsibility of the Companys management My responsibility is to express
an opinion on these financial statements based on my audit

conducted my audit in accordance with auditing standards generally accepted in the United States of America
Those standards require that plan and perform the audit to obtain reasonable assurance about whether the

financial statements are free of material misstatements An audit includes examining on test basis evidence

supporting the amounts and disclosures in the financial statements An audit also includes assessing the

accounting principles used and significant estimates made by management as well as evaluating the overall

financial statement presentation believe that my audit provides reasonable basis for my opinion

In my opinion the financial statements enumerated above present fairly in all material respects the financial

position of Joseph Kosinsky Inc as of December 31 2009 and the results of its operations and its cash flows

For the year then ended in conformity with accounting principles generally accepted in the United States of
America

My audit was conducted for the purpose of forming an opinion on the basic financial statements taken as whole
The schedule of computation of net capital is presented for purposes of additional analysis and is not required

part of the basic financial statements but is supplementary information required by Rule 7a-5 of the Securities

and Exchange Commission Such information has been subjected to the auditing procedures applied in the audit

of the basic financial statements and in my opinion is fairly stated in all material respects in relation to the basic

financial statements taken as whole

William Chan CPA



WILLIAM CHAN CPA
4205 8TH AVENUE

BROOKLYN NY 11232
718 4371816

January 31 2010

Joseph Kosinsky President
Joseph Kosinsky Inc
400 Second Avenue
New York New York 10010

Dear Mr Kosinsky

In planning and performing our audit of the financial statements of JosephKosinsky Inc for the year ended December 31 2009 we Considered itsinternal control structure including procedures for safeguardingsecurities in order to determine our auditing procedures for the purposeof expressing our opinion on the unconsolidated financial statements andnot to provide assurance on the internal control structure

Also as required by Rule 17a-5g of the Securities and ExchangeCommission we made study of the practices and procedures includingtests of compliance with such practices and procedures followed by theCompany that we considered relevant to the objectives stated in Rule 17a-5g in making the periodic computations of net capital under Rule 17a3a11 and the procedures for determining compliance with the exemptiveprovisions of Rule 15c3-3 We did not review the practices and proceduresfollowed by the Company in making the quarterly securities examinationscounts verifications and comparisons and the recordatjon of differencesrequired by Rule 17a-13 or in complying with the requirements for promptpayment for securities under Section of Regulation of the Board ofGovernors of the Federal Reserve System because the Company does not carrysecurity accounts for customers or perform custodial functions relating tocustomer securities

The management of the Company is responsible for establishing and
maintaining an internal control structure and the practices and proceduresreferred to in the preceding paragraph In fulfilling this responsibilityestimates and judgments by management are required to assess the expectedbenefits and related costs of internal control structure policies andprocedures and of the practices and procedures referred to in the
preceding paragraph and to assess whether those practices and procedurescan be expected to achieve the Commissions above-mentioned objectivesTwo of the objectives of an internal control structure and the practicesand procedures are to provide management with reasonable but not



absolute assurance that assets for which the Company has responsibility

are safeguarded against loss from unauthorized use or disposition and that

transactions are executed in accordance with managements authorization and

recorded properly to permit preparation of financial statements in

conformity with generally accepted accounting principles Rule 17a-5g

lists additional objectives of the practices and procedures listed in the

preceding paragraph

Because of inherent limitations in any internal control structure or the

practices and procedures referred to above errors or irregularities may

occur and not be detected Also projection of any evaluation of them to

future periods is subject to the risk that they may become inadequate

because of changes in conditions or that the effectiveness of their design

and operation may deteriorate

Our consideration of the internal control structure would not necessarily

disclose all matters in the internal control structure that might be

material weaknesses under standards established by the American Institute

of Certified Public Accountants material weakness is condition in

which the design or operation of the specific internal control structure

elements does not reduce to relatively low level the risk that errors or

irregularities in amounts that would be material in relation to the

financial statements being audited my occur and not be detected within

timely period by employees in the normal course of performing their

assigned functions However we noted no matters involving the internal

control structure including procedures for safeguarding securities

that we consider to be material weaknesses as defined above

We understand that practices and procedures that accomplish the objectives

referred to in the second paragraph of this report are considered by the

Commission to be adequate for its purposes in accordance with the

Securities Exchange Act of 1934 and related regulations and that practices

and procedures that do not accomplish such objectives in all material

respects indicate material inadequacy for such purposes Based on this

understanding and on our study we believe that the Companys practices and

procedures were adequate at December 31 2009 to meet the Commissions

objectives

This report is intended solely for the use of management the Securities

and Exchange Commission the New York Stock Exchange and other regulatory

agencies which rely on Rule l7a-5g under the Securities Exchange Act of

1934 and should not be used for any other purpose

Yours truly

WILL IAN HAN



Chenit appropriate bosea

Securities Investor Protection Corporation paI business in the detenninatitus SIPC takint into account business of

805 l5th Street NW Suite 800
a1ted catitiss is conducted outside the United States amd its terntoncs and posacsaious

Washingtoii DC 20005-2215
__

tii ItO business as bonker-dealer is expected to consist exclusively o1

the distribution of shares of registered open end invesintetit companies or unit investment trusts

Forwarding and Address Correction Requested ii the sole leanmoities

fl1ihebtreineas of instsraoee

IVthe business rdecing investment advisory
services to one or more registered

mvesnitnt companies or insurance company separate accounts

111111111 IflhlIIIIIIllhlIItIIII

iii iteffectaLrsnsactiotss in security flattest praduetsonly

II Jill 1111 Ii II 11111 Pursuan te the term of thIs form taile below

8-037792 FINRA DEC

JOSEPH KOSINSKY INC
400 SECOND AVE STE 20B Securities Investor Protection Corporation

NEW YORK NY 10010 805 15th Street NW Suite 800

Washington DC 20005-22 15

ooooooo oooo 3v2 DODD 20 LOU

Form SIPC-3 FY 2010

8-037792 FINR.A DC

JOSEPH KOSINSKY INC

Certification of 1xdusion From Membership
FILED B\ BROKE R-D1 \LLR 110 Cl \TMS 1XCLl. Sl0\ 1-RO\-1 MFMB1 RSIITP Jh filL LC LRL

INVESTOR PROTECTION CORPORATION SIPCT UNDER SECTION 7gccca2XAii OF THE SECURITIES

INVESTOR PRJL ICT1ON ACT OF 1970 rSIPA

The above broker-dealer certifies that durin4 the ear ending iukr ILIQIII its business as hrokerdeakr is expcLed to consist
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company separate accounts

iii it effects transactions in security lutures proJucN oul

and that therefore under Secttcn 78ccai2AXii of the SEPA it is excluded iron membership in S1C
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asksipcsipc.org to request foreign exdus ion questionualr
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Ifany broker or dcaler has incorrccly filed claim for exclusion from membership in thL Corporation such broker or
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etch day if has not heem oaid since the date on which ii should have been paid

In theevent.of any suboquont change in the business of the undersigned broker-dealer that wOuld terminate such broker-dealers

exclusion from membership in SIPC pursuant to section of the SIPA the undersigned broker-dealer will immediately
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Sign date and return the top portion of this form no later than 30 days after the beginning of the year using the enctosesi return envelope

Retain the bottom portion of this form for period of not less than years the latest years in an easily accessible place


