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OATH OR AFFIRMATION

L \/Ti O Yoie R CL-‘% (Cﬂ’} &- , swear (or affirm) that, to the best of
my knowledge and belief the accompanying Financial statement and supporting schedules pertaining to the firm of
Eouity Snumtment Serviets  TaC . . , as
Y _,20 I’Z ﬂ , are true and correct. I further swear {or aﬁ'n'm) that

7 :
of _ Dexemben 3\ :
neither the company nor any partner, proprietor, principal officer or director has any proprietary interest m any account

classified solely as that of a customer, except as fql_lows:

Aoy

V' Notary Public =X\

gﬂ report ** contains (check all applicable boxes):

(a) Facing Page.
{b) Statement of Financial Condition.

(¢) Statement of Changes in Stockholders” Equity or Partners’ or Sole Proprietors’ Capital.
[J () Statement of Changesin Liabilities Subordinated to Claims of Creditors. .
’K (g) Computation of Net Capital. ' : o ‘
‘1 (h) Computation for Determination of Reserve Requirements Pursuant to Rule 15e3-3.
1 (5 Information Relating to the Possession or Control Requirements Under Rule 15¢3-3. )
0 G) AReconciliation, including appropriate explanation of the Computation of Net Capital ‘Under Rule 15¢3-1 and the

: Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15¢3-3.
(k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of

{c) Statement of Income {Loss).
_(d) Statement of Changes in Financial Condition.

consolidation.
ﬁ @ An Oath or Affirmation.
[0 (m) A copy of the SIPC Supplemental Report.

(n) Areportdescribing any material inadequacies found to exist or found to have existed since the date of the previous audit.

*+For conditions of confidential treatment of certain portions of this filing, see section 240.1 7a-5(e)(3).
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Phone: (314) 842-0477

Toll Free: (877) 842-0477

Fax: (314) 842-0478

lilinois Home Office: (618) 632-8291
Website: www.toenniescpa.com
E-mail: brian@toenniescpa.com

Brian G. Toennies

Certified Public Accountant
9730 East Watson

St. Louis, Missouri 63126

Board of Directors
Equity Investment Services, Inc.
St. Louis, Missouri

We have audited the accompanying balance sheet of Equily Investment Services, Inc. as
of December 31, 2009 and the related statements of income, changes in stockholders
equity and cash flows for the year then ended. These financial statements are the
responsibility of the Company's management. Qur responsibility is 1o express an opinion on
these financial statements based on our audit.

We conducted our audit in accordance with auditing standards generally accepted in
the United States of America. Those standards require that we plan and perform the audit
to obtain reasonable assurance about whether the financial statements are free of
material misstatement. An audit includes examining. on a test basis, evidence supporting
the amounts and disclosures in the financial statements. An audit also includes assessing
the accounting principles used and significant estimates made by management, as well as
evaluating the overall financial statement presentation. We believe that our audit
provides o reasonable basis for our opinion.

In our opinion, the financial statements referred to above present fairly, in all material
respects, the financial position of Equity iInvestment Services, Inc. as of December 31, 2009
and the resulfs of its operations and its cash flows for the year then ended, in conformity
with accounting principles generally accepted in the United States of America.

Our audit was made for the purpose of forming an opinion on the basic financial
statements taken as a whole. The accompanying supplementary information is presented
for purposes of additional analysis and is not a required part of the basic financial
statements. Such information has been subjected to the auditing procedures applied in
the audit of the basic financial statements and, in our opinion, is fairly stated in all material
respects in relation o the basic financial statements taken as a whole.

S BT
Brian G. Toennies & Associates
February 21, 2010



Equity Investment Services, Inc..
Balance Sheet
December 31, 2009

ASSETS

Current Assets:
Cash - Checking Account
Total Cash and Equivalents

Commissions Receivable
Prepaid Taxes
Total Current Assets

Total Assets

03

LIABILITIES AND STOCKHOLDER'S EQUITY

Current Liabilities:
Accrued Audit Fee
Accounts Payable
Accrued NASD Fee

Total Current Liabilities

Stockholder's Equily:
Capital Stock:
Authorized: 30,000 Shares
Par Value $1 Per Share
issued and Outstanding: 10,000 Shares
Retained Eamings
Accumulated Other Comprehensive Income
Total Stockholder's Equity

Total Liabilities and Stockholder's Equity

' The accompanying notes are an integral part of the financial statements.
2

>
%

2009

$ 15248

15,248

0

15,248

$ 15248

2009

$ 960

96

10,000
0
4,192

14,192

$ 15248



Equity ln»vesfmen’r Services, Inc.
Statement of iIncome
For the Year Ended December 31, 2009

Income:
Commissions Earned

Expenses:
Commissions Paid
licenses and Permits
Professional Fees
Insurance

Total Expenses

Income (Loss) from Operations
Other Income {Expenses)

interest and Dividends Income

Capital Gains

Other (Expenses)

Reclized Gains {Losses) on Securities
Net Income {Loss) Before Income Taxes
Provision for income Taxes

Net Income {Loss)

Other Comprehensive income:
Unreatlized Gain {Loss} on Security

Comprehensive Income {Loss)

The accompanying notes are an integral part of the financial statements.

3

2009

$ 33,764

27.326
- 1,01
1,750
929

31.016

2,748

QOO w

2769

2,769

$ 2769



Equity Investment Services, iné.
Statement of Changes in Stfockholder’s Equity

For the Year Ended December 31, 2009

_ Accum. R

Retained Other

Common Earnings Comprehensive
Stock {Deficit) Income Total
Balance, Beginning of Year ' $10.000 $0 $1.423 11,423
Comprehensive income:

Net income (Loss) 0 0 2,769 2,769
Realized Gain on Securities 0 0 0 0
Common Stock Subscription 0 0o 0 0
Retained Earnings, End of Year $10,000 $Q $4,192 $14192

The accompanying notes are an integral part of the financial statements.
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Equity Investment Services, Inc.
Statement of Cash Flows
For the Year Ended December 31, 2009

2009
Cash Flows From Operaling Activities:
Net Income {Loss) $ 2769
Adjustments to reconcile net income (loss}
to net cash from operations:
{Gain) Loss on Sale on Securities : 0
{increase) Decrease in Commissions Recetvcsbie : 930
{Increase) Decrease in Prepaid Expenses ’ 0
Increase {Decrease) in Accrued Expenses ' {2,739}
Net Cash Provided By {Used In) Operating Activifies 960
Cash Flows From Investing Activities:
Purchase of Securities 0
Proceeds from Sale of Securities 0
Net Cash Provided By {Used In) Investing Activities 0
Net Increase (Decrease) in Cash ‘ 960
Cash and Cash Equivalents at Beginning of Year ' 14,288
Cash and Cash Equivalents at End of Year $ 15248
Supplemental Disclosures of Cash Flow Information:
Cash Paid for Interest $0 .
‘Cash Paid for Taxes ' $0

The accompanying notes are an integral part of the financial statements.
5



Equity Investment Services, Inc
Notes to Financial Statement
December 31, 2009

5. Income Taxes

The income tax expense of the Company consists of the following:

2009
Current Tax Expense:
Federal _ $0
State _ 9
_ Income Tax Expense ' $0

6. Subsequent Events

been evcﬂuo’red"rhrough February 21, 2010, which is the date

Subsequent Events have
transactions occuring after

the financial statements were issued. There are no events or
the balance sheet date required fo be reported.



Equity Investment Services, Inc.
Computation of Net Capital
December 31, 2009

Total Ownership Equity from Statement of
Financial Condition :

Deductions:

Total Non-allowable Assets:

Commissions Receivable > 30 Days

Net Capital Before Haircuts on Securities Positions
Haircuts on Secuirities:

Trading and Investment Securities

Money Market - 2%
Net Capital

Less: Required Minimum Capital

Net Capital Excess (Shortage)

2009 -
___‘_.__-k-———

$ 14192

0

14,192

{286)

13.906

_ (5.000)

$ 8906

. Note: No reportable differences were found in the reconciliation of the net capital

per the audited financial statements and the unaudited FOCUS repors.



Equity Investment Services, Inc.
Reconciliation of the Audited Computation of Net
Capital and the Unaudited FOCUS Report
December 31, 2009

Total Ownership Equity From Statement of
Financial Condition-Unaudited

Adjustments: Increase (Decrease)
Adjust Investment Funds Account

Total Increase (Decrease) in Ownership Equity -

Total Ownership Equity from Statement of
Financial Condition-Audited

Total Non-Allowable Assets-Audited
Net Capital Before Haircuts on Securities Positions
Haircuts on Securities:

Trading and Investment Securities

Money Market - 2%

Net Capital

_ 209

$ 14,192

14,192

14192

0
{286)

$ 13,906

Note: No reportable differences were found in the reconciliation of the net capital

per the audited financial statements and the unaudited FOCUS re

potts.



Phone: (314) 842-0477

Toll Free: (877) 842-0477

Fax: (314) 842-0478

lilinois Home Office: (618) 632-8291
Website: www.toenniescpa.com
E-mail: brian@toenniescpa.com

il . Brian G. Toennies
To . Certified Public Accountant
] ¢ ‘ 9730 East Watson
St. Louis, Missouri 63126

-February 21, 2010

Board of Directors

Equity Investment Services, Inc.
1640 Pepperwood Drive

St. Louis, MO 63146

In accordance with Rule 17a-5(e) (4) under the Securities and Exchange Act of 1934, we have
performed the procedures enumerated below with respect to the accompanying Schedule of
Assessment and Payments to the Securities Investor Protection Corporation (SIPC) for the Year
Ended December 31, 2009, which were agreed to by Standard Stockbrokerage Co. Inc.’s
compliance with applicable instructions of the Transitional Assessment Reconciliation (Form SIPC-
7T). Standard Stockbrokerage Co. Inc’s management is responsible for the Standard
Stockbrokerage Co. Inc’s compliance with those requirements. This agreed-upon procedures
engagement was conducted in accordance with attestation standards established by the American
institute of Certified Public Accountants. The sufficiency of these procedures is solely the
responsibility of those parties specified in this report. Consequently, we make no representation
regarding the sufficiency of the procedures described below either for the purpose for which this
report has been requested or for any other purpose. The procedures we performed and our
findings are as follows: '

1. Compared the listed assessment payments in SIPC-7T with respective cash disbursement
records entries noting no differences;

2. Compared the amounts reported on the audited Form X-17A-5 for the year ended December
31, 2009, as applicable, with the amounts reported in SIPC-7T for the year ended December 31,

2008 noting no differences;

3. Compared any adjustments reported in Form SIPC-7T with supporting schedules and working
papers noting no differences;

4. Proved the arithmetical accuracy of the calculations reflected in Form SIPC-7T and in the
related schedules and wo_rking papers supporting the adjustments noting no differences; and

5. Compared the amount of any overpayment applied to the current assessmerﬁ With the Form
SIPC-7T on which it was originally computed noting no differences.

We are not engaged to, and did not conduct an examination, the objective of which would be the
expression of an opinion on compliance. Accordingly, we do not express such an opinion. Had we
performed additional procedures, other matters might have come to our attention that would have

been reposted to you.
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This report is intended solely for the information and use of the specified parties listed above and is
not intended to be and should not be used by anyone other than those specified parties.

Sincerely,

Brian G. Toennies '
Certified Public Accountant

February 21, 2010
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