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OATH OR AFFIRMATION

I, _F. Scott Perkins , swear (or affirm) that, to the best of
my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of
Perkins, Smart & Boyd. Inc. , as
of __ April 30 ,2010 __, are true and correct. I further swear (or affirm) that

neither the company nor any partner, proprietor, principal officer or director has any proprietary interest in any account
classified solely as that of a customer, except as follows:
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his report ** cédtains (check all applicable boxes):

(a) Facing Page.

(b) Statement of Financial Condition.

(c) Statement of Income (Loss).

(d) Statement of Changes in Financial Condition.

(e) Statement of Changes in Stockholders’ Equity or Partners’ or Sole Proprietors’ Capital.

(f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.

(g) Computation of Net Capital.

(h) Computation for Determination of Reserve Requirements Pursuant to Rule 15¢3-3.

(i) Information Relating to the Possession or Control Requirements Under Rule 15¢3-3.

() AReconciliation, including appropriate explanation of the Computation of Net Capital Under Rule 15¢3-1 and the
Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15¢3-3.

(k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of
consolidation.

() An Oath or Affirmation.

(m) A copy of the SIPC Supplemental Report.

(n) Areportdescribing any material inadequacies found to exist or found to have existed since the date of the previous audit.

._;
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**For conditions of confidential treatment of certain portions of this filing, see section 240.17a-5(¢e)(3).



Hutchins & Haake, LL.C

Certified Public Accountants College Boulevard and Quivira Road
11900 College Boulevard, Suite 310

Overland Park, Kansas 66210

Phone (913) 338-4455

Fax (913) 338-4458

INDEPENDENT AUDITORS’ REPORT

To the Board of Directors and Stockholders of
Perkins, Smart & Boyd, Inc.
Shawnee Mission, Kansas

We have audited the accompanying statements of financial condition of Perkins, Smart & Boyd,
Inc., as of April 30, 2010 and 2009, and the related statements of income, changes in
stockholders’ equity, changes in liabilities subordinated to claims of general creditors, and cash
flows for the years then ended. In addition, we audited the supplementary schedules of
computation of net capital, computation of aggregate indebtedness, computation of basic net
capital requirements, computation of determination of reserve requirements, information relating
to the possession or control requirements and reconciliation pursuant to Rule 17a-5(d)(4).
These financial statements and supplementary schedules are the responsibility of the
Company’s management. Our responsibility is to express an opinion on these financial
statements and supplementary schedules based on our audit.

We conducted our audit in accordance with auditing standards generally accepted in the United
States of America. Those standards require that we plan and perform the audit to obtain
reasonable assurance about whether the financial statements are free of material misstatement.
An audit includes examining, on a test basis, evidence supporting the amounts and disclosures
in the financial statements. An audit also includes assessing the accounting principles used and
significant estimates made by management, as well as evaluating the overall financial statement
presentation. We believe that our audit provides a reasonable basis for our opinion.

In our opinion, the financial statements and supplementary schedules referred to above present
fairly, in all material respects, the financial position of Perkins, Smart & Boyd, Inc. as of April 30,
2010 and 2009, and the results of its operations and its cash flows for the years then ended in
conformity with accounting principles generally accepted in the United States of America.

Hutchins & Haake, LLC
Certified Public Accountants

June 18, 2010
Overland Park, Kansas

Member of the American Institute of Certified Public Accountants
www.HutchinsCPA.com



PERKINS, SMART & BOYD, INC.

Statements of Financial Condition
April 30, 2010 and 2009

ASSETS 2010 2009
Current assets
Cash and cash equivalents $ 82345 126,765
Commissions receivable 93,200 109,993
Income taxes receivable 10,500 -
Deferred income tax 382 -
Marketable securities at fair value (cost $71,226 at April 30,
2010 and 2009) 255,951 167,417
Prepaid expenses 38,506 39,028
Total current assets 480,884 443,203
Office furniture and equipment 54,414 54,414
Less accumulated depreciation 54,333 53,914
Net office furniture and equipment 81 500
Other assets
Deposits with clearing organizations 30,000 30,001
Other deposits 800 800
Customer accounts, net of accumulated amortization
of $50,000 and $47,495 - 2,505
Total other assets 30,800 33,306

Total assets

$ 511765 $ 477,009

The accompanying notes are an integral part of these financial statements.
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PERKINS, SMART & BOYD, INC.

Statements of Financial Condition
April 30, 2010 and 2009

LIABILITIES AND STOCKHOLDERS’ EQUITY

Current liabilities
Accounts payable
Payroll taxes payable
Income taxes payable
Deferred tax liability
Total current liabilities

Stockholders’ equity
Common stock, $10.00 par value, authorized 12,500
shares, issued and outstanding 3,180 shares
Additional paid-in capital
Retained earnings
Total stockholders’ equity

Total liabilities and stockholders’ equity

2010 2009
$ 18724 §$ 132,041
78,965 67,994
- 17,268
56,573 21,529
154,262 238,832
31,800 31,800
5,000 5,000
320,703 201,377
357,503 238177

$ 511765 $ 477,009

The accompanying notes are an integral part of these financial statements.
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PERKINS, SMART & BOYD, INC.

Statements of Income

For the Years Ended April 30, 2010 and 2009

Revenue
Commissions
Fees
Unrealized investment gain (loss) net
Interest and dividend income
Other income
Total revenue

Expenses
Commissions
Salaries and benefits
Depreciation expense
Other operating expenses
Total expenses

Income (loss) before income taxes (tax benefit)
Income taxes (tax benefit)
Current
Deferred
Total income taxes (tax benefit)

Net income (loss)

2010 2009

$1,665499 $2,728,955

26,227 31,195

88,534 (101,709)

317,873 459,219
541

2,098,674 3,117,660

134,360 119,432
1,247,046 2,481,381
419 1,023
564,426 738,049

1,946,251 3,339,885

152,423 (222,225)

(1,565) 25,100
34,662 (566.313)
33,097 (31.213)

$ 119326 $_(191,012)

The accompanying notes are an integral part of these financial statements.
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PERKINS, SMART & BOYD, INC.

Statements of Changes in Liabilities Subordinated to Claims of General Creditors
For the Years Ended April 30, 2010 and 2009

There were no liabilities subordinated to the claims of creditors at the beginning or end of the
year or at any time during either of the years.

The accompanying notes are an integral part of these financial statements.

-8-



PERKINS, SMART & BOYD, INC.

Statements of Cash Flows
For the Years Ended April 30, 2010 and 2009

2010 2009
Cash flows from operating activities
Net income (loss) $ 119,326 $ (191,012)
Adjustments to reconcile net income (loss) to net cash
provided (used) by operating activities
Depreciation 419 1,023
Amortization 2,505 3,333
Unrealized investment gains (losses) (88,534) 101,709
Income taxes paid (26,203) (12,859)
Current income tax expense (benefit) (1,565) 25,100
Deferred income tax expense (benefit) 34,662 (56,313)
Other changes in operating assets and liabilities
(Increase) decrease in
Commissions receivable 16,793 148,106
Prepaid expenses 522 (31,340)
Increase (decrease) in
Accounts payable (113,317) 40,124
Payroll taxes payable 10,971 (19,704)
Net cash provided (used) by operating activities (44,421) 8,167
Cash flows from investing activities
Net sales (purchases) of investments - 58,399
Return of deposits 1 18
Net cash provided by investing activities 1 58,417
Net increase (decrease) in cash and cash equivalents (44,420) 66,584
Cash and cash equivalents
Beginning 126,765 60,181
Ending $ 82345 § 126,765

The accompanying notes are an integral part of these financial statements.

-9-



PERKINS, SMART & BOYD, INC.

Notes to Financial Statements
April 30, 2010 and 2009

Note 1 — Summary of Significant Accounting Policies

A. Description of Business
Perkins, Smart & Boyd, Inc. (the Company) is a full service securities broker providing
investment advisory and other related services to clients in the United States. It operates as
an introducing broker on a fully disclosed basis and does not hold funds or securities for
customers. The Company is a member of FINRA and the Securities Investor Protection
Corporation (SIPC). The Company was incorporated under Kansas laws and commenced
operations on May 5, 1976.

The Company operates under the provisions of Paragraph (k)(2)(ii) of Rule 15¢3-3 of the
Securities Exchange Act of 1934 and, accordingly, is exempt from the remaining provisions
of that Rule. Essentially, the requirements of Paragraph (k)(2)(ii) provide that the Company
clear all transactions on behalf of customers on a fully disclosed basis with a clearing
broker-dealer. The clearing broker-dealer carries all of the accounts of the customers and
preserves all related books and records as are customarily kept by a clearing broker-dealer.

B. Cash Equivalents
The Company considers all short-term investments with an original maturity of three months
or less to be cash equivalents.

C. Receivables
The Company considers receivables to be fully collectible; accordingly, no allowance for
doubtful accounts is required. If amounts become uncollectible, they will be charged to
operations when that determination is made.

D. Office Furniture and Equipment
Office furniture and equipment are recorded at cost. Major renewals and betterments are
capitalized, and maintenance and repairs that do not improve or extend the life of the
respective assets are charged against earnings in the current period. Depreciation is
provided for in amounts sufficient to relate the cost of depreciable assets to operations over
their useful lives of five to seven years using accelerated recovery methods.

E. Marketable Securities
Marketable securities consist of various equities, carried at fair value. Unrealized gains or
losses are included as part of revenue in the income statements.

Effective May 1, 2008 the Company adopted ASC 820, “Fair Value Measurements and
Disclosures” (formerly Statement of Financial Accounting Standards No. 157). ASC 820
defines fair value, establishes a framework for measuring fair value and expands disclosure
about certain fair value measurements. Adoption of ASC 820 has not altered the Company’s
previously disclosed assumptions for determining fair value of its existing investments but
has altered the nature of its disclosures.

-10 -



PERKINS, SMART & BOYD, INC.

Notes to Financial Statements
April 30, 2010 and 2009

Note 1 - Summary of Significant Accounting Policies (continued)

ASC 820 defines fair value as the price that would be received in the sale of an asset (or
paid to transfer a liability) in an orderly transaction between market participants at the
measurement date (that is, the date(s) of the Company’s balance sheets). The statement
establishes a “fair value hierarchy” that requires the reporting entity to maximize use of
observable, and at the same time minimize the use of unobservable, inputs in measuring fair
value. The hierarchy is set forth as the three categories below, defined by inputs in order of
decreasing observability:

Level 1 Quoted prices in active markets for identical assets

Level 2  Observable inputs other than the prices referred to in Level 1, such as quoted
prices for similar assets or other inputs that are observable or can be
corroborated by observable market data

Level 3  Unobservable inputs that are supported by little or no market activity and that
are significant to the fair value of the asset

Where quoted market prices are available in an active market, securities are classified within
Level 1 of the valuation hierarchy. These would include mutual funds and common stocks
with quoted prices. ASC 820 requires that the reporting entity report the amounts of
investment fair value that were determined by the inputs in each category. All of the
Company’s investments fall within Level 1.

F. Intangibles
Customer accounts (acquired February 1995) are being amortized over 15 years and are
fully amortized at April 30, 2010.

G. Revenue Recognition
Customers’ securities transactions and related commission income and expenses are
recorded on a trade date basis.

H. Income Taxes
Income tax provisions are based on income reported for financial statement purposes.
Deferred income taxes arise from the recognition of temporary differences between earnings
determined for financial and tax purposes. Such temporary differences are principally
related to the use of accelerated depreciation methods for tax purposes, the difference
between the book and tax basis of investment securities, and the net effect of the
conversion from accrual accounting to cash basis accounting for income tax purposes.

-11 -



PERKINS, SMART & BOYD, INC.

Notes to Financial Statements
April 30, 2010 and 2009

Note 1 — Summary of Significant Accounting Policies (continued)

I.  Use of Estimates
The preparation of financial statements in conformity with generally accepted accounting
principles requires management to make estimates and assumptions that affect certain
reported amounts of assets and liabilities and disclosure of contingent assets and liabilities
at the date of the financial statements and the reported amounts of revenues and expenses
during the reporting period. Actual results could differ from those estimates.

J. Concentrations
Because of the nature and size of the Company’s operations, it occasionally maintains cash
balances in excess of federally insured limits at financial institutions. The Company has not
experienced any losses on such accounts.

Note 2 — Net Capital Requirements

The Company is subject to the Securities and Exchange Commission Uniform Net Capital Rule
(Rule 15¢3-1). This rule requires the maintenance of minimum net capital and requires that the
ratio of aggregate indebtedness to net capital, both as defined, shall not exceed 10 to 1. Rule
15¢3-1 also provided that equity capital may not be withdrawn or cash dividends paid if the
resulting net capital ratio would exceed 10 to 1. At April 30, 2010, the Company had net capital
of $251,764, which was $201,764 in excess of its required net capital of $50,000. The
Company'’s debt to net capital ratio was 0.61 to 1.

Note 3 — Income Taxes

The Company’s aggregate (current plus deferred) income tax expense or benefit for the years
ending April 30, 2010 and 2009 represent 22% and 14%, respectively, of its income (loss)
before income taxes for the periods. These percentages differ from the expected income tax
rates that would apply to such income (loss), principally due to the impact of certain expenses
that are not deductible in determining taxable income (loss).

Deferred income taxes are provided for temporary differences between the financial statement
and income tax basis of assets and liabilities and temporary differences in reporting income and
expense. The principal components of the Company’s deferred income taxes at April 30, 2010
and 2009 consisted of the following:

-12-



PERKINS, SMART & BOYD, INC.

Notes to Financial Statements
April 30, 2010 and 2009

Note 3 — Income Taxes (continued)

2010 2009

Deferred tax asset

Contributions not deductible until future years $ 382 $ -
Deferred tax liabilities

Depreciation $ 8 §$ 27

Use of cash basis for income tax reporting 21,467 3,226

Unrealized gains in value of marketable securities,

not recognized for income tax reporting 35,098 18,276

$ 56,573 21,52

Note 4 — Operating Leases

The Company leases office space and an automobile under various operating leases. Minimum
future obligations on these operating leases by years ending April 30 are as follows:

2011 $ 56,895
2012 55,795
2013 37,121

Total rent expense under operating leases for the years ending April 30, 2010 and 2009 was
$67,816 and $68,248, respectively.

Note 5 — Deposits

Deposits with clearing organizations represent funds required to remain on deposit with the
Company’s clearing brokers, Southwest Securities, Inc. and First Southwest Securities, Inc.
Withdrawals can be made only with the permission of the clearing companies, and a minimum
balance of $10,000 and $20,000, respectively, must be maintained at all times.

Note 6 — Employee Benefit Plan
The Company has a 401(k) plan for the benefit of all eligible employees. Participants may elect
to defer up to 10% of their annual compensation to be contributed to the plan subject to limits as

specified by the Internal Revenue Code. During the years ended Aprit 30, 2010 and 2009, the
Company made no matching contributions to the plan.

-13-



PERKINS, SMART & BOYD, INC.

Notes to Financial Statements
April 30, 2010 and 2009

Note 7 — Financial Instruments with Off-Balance-Sheet Credit and Market Risk

Customer transactions are introduced to and cleared through clearing brokers. Under the terms
of its clearing agreement, the Company is required to guarantee the performance of its
customers in meeting contract obligations. Such transactions may expose the Company to
significant off-balance-sheet risk in the event margin requirements are not sufficient to fully
cover losses that customers may incur. In the event the customer fails to satisfy its obligations,
the Company may be required to purchase or sell financial instruments at prevailing market
prices to fulfill the customer’s obligations. In conjunction with the clearing brokers, the Company
seeks to control the risks associated with its customer activities by requiring customers to
maintain collateral in compliance with regulatory and internal guidelines. Compliance with the
various guidelines is monitored daily and, pursuant to such guidelines, the customers may be
required to deposit additional collateral, or reduce positions where necessary.

The Company does not anticipate nonperformance by customers or it's clearing brokers. In
addition, the Company has a policy of reviewing, as considered necessary, the clearing broker
with which it conducts business.

Note 8 — Subsequent Events

The Company has evaluated subsequent events through June 18, 2010, the date which the
financial statements were available to be issued.

Note 9 — Material Inadequacies

None noted.

-14 -



SUPPLEMENTARY INFORMATION

Pursuant to Rule 17a-5 of the
Securities Exchange Act of 1934

As of April 30, 2010



PERKINS, SMART & BOYD, INC.
Schedule |

Computation of Net Capital Under Rule 15¢3-1
of the Securities and Exchange Commission

As of April 30, 2010

Net capital
Total stockholders’ equity

Less ownership equity not allowable for net capital

Prepaid expenses
Accounts receivable, broker
Income tax receivable
Deferred income tax
Property and equipment
Other deposits

Total non-allowable assets

Tentative net capital
Less
Haircuts on investments
Undue concentration
Net capital

Aggregate indebtedness
Total aggregate indebtedness

Computation of basic net capital requirements
Minimum net capital required

Excess of net capital

Ratio: aggregate indebtedness to net capital

-16 -

$ 357,503
(38,506)
(1,500)
(10,500)
(382)

(81)

(800)
(51,769)

305,734

(38,393)
(15,577)

$ 251,764

154,262

$ 50,000
$ 201,764

0.613to0 1



PERKINS, SMART & BOYD, INC.
Schedule |

Computation of Net Capital Under Rule 15¢3-1
of the Securities and Exchange Commission

As of April 30, 2010
A RECONCILIATION PURSUANT TO RULE 17a-5(D)(4)
(included in Part Il A of Focus Report as of April 30, 2010)

Total ownership equity qualified for net capital per
April 30, 2010, Part Il A

Decrease in property and equipment
Increase in income taxes receivable
Increase in deferred tax asset
Increase in deferred tax liability
Rounding

Total ownership equity qualified for net capital per
April 30, 2010, audit report

Non-allowable assets per April 30, 2010, Part Il A
Increase in income tax receivable
Decrease in property and equipment
Increase in deferred tax asset

Non-allowable assets per April 30, 2010, audit report

Undue concentration per April 30, 2010, Part il A

Increase in undue concentration due to decrease in
tentative net capital

Undue concentration per April 30, 2010, audit report
Net capital, as reported in Company’s Part Il A

Decrease in ownership equity qualified for net capital
per April 30, 2010 audit report

Net capital per April 30, 2010, audit report

-17 -

$ 382,085
(419)
10,500
382
(35,044)
™
$_ 357,503
$ 41,306
10,500

(419)
382

$ 561,769
$ 14,387

1,190

15,577

$ 287,999

(36,235)
$ 251,764



PERKINS, SMART & BOYD, INC.
Schedule 1
Computation of Determination of Reserve Requirements and
Information Relating to Possession or Control Requirements

Under Rule 15¢3-3 of the Securities and Exchange Commission

As of April 30, 2010

The Company did not make a computation for determining the reserve requirement or supply
information relating to the possession or control requirements pursuant to Rule 15c3-3 as they
are exempt pursuant to subparagraph (k)(1) of Rule 15¢3-3.

-18-



Hutchins & Haake, LLC

Certified Public Accountants College Boulevard and Quivira Road
11900 College Boulevard, Suite 310

Overland Park, Kansas 66210

Phone (913) 338-4455

Fax (913) 338-4458

INDEPENDENT AUDITORS’ REPORT ON
INTERNAL ACCOUNTING CONTROL

The Board of Directors and Stockholders of
Perkins, Smart & Boyd, Inc.
Shawnee Mission, Kansas

In planning and performing our audit of the financial statements of Perkins, Smart & Boyd, Inc.
for the year ended April 30, 2010, we considered its internal control structure including
procedures for safeguarding securities, in order to determine our auditing procedures for the
purpose of expressing our opinion on the financial statements and not to provide assurance on
the internal control structure.

We also made a study of the practices and procedures followed by the Company in making the
periodic computations of aggregate indebtedness and net capital under Rule 17a-3(a)(11) and
the procedures for determining compliance with the exemptive provisions of Rule 15¢3-3. We
did not review the practices and procedures followed by the Company in making the quarterly
securities examinations, counts, verifications and comparisons, and the recordation of
differences required by Rule 17a-13 or in complying with the requirements for prompt payment
for securities under Section 8 of Regulation T of the Board of Governors of the Federal Reserve
System, because the Company does not carry security accounts for customers or perform
custodial functions relating to customer securities.

The management of the Company is responsible for establishing and maintaining an internal
control structure and the practices and procedures referred to in the preceding paragraph. In
fulfilling this responsibility, estimates and judgments by management are required to assess the
expected benefits and related costs of internal control structure policies and procedures and of
the practices and procedures referred to in the preceding paragraph and to assess whether
those practices and procedures can be expected to achieve the Commission’s above-
mentioned objectives. Two of the objectives of an internal control structure and the practices
and procedures are to provide management with reasonable, but not absolute, assurance that
assets for which the Company has responsibility are safeguarded against loss from
unauthorized use or disposition and that transactions are executed in accordance with
management'’s authorization and recorded properly to permit preparation of financial statements
in conformity with generally accepted accounting principles. Rule 17a-5(g) lists additional
objectives of the practices and procedures listed in the preceding paragraph.

Because of inherent limitations in any internal control structure or the practices and procedures
referred to above, errors or irregularities may occur and not be detected. Also, projection of any
evaluation of them to future periods is subject to the risk that they may become inadequate
because of changes in conditions or that the effectiveness of their design and operation may
deteriorate.

Member of the American Institute of Certified Public Accountants
www.HutchinsCPA.com



INDEPENDENT AUDITORS’ REPORT ON
INTERNAL ACCOUNTING CONTROL
(continued)

Our consideration of the internal control structure would not necessarily disclose all matters in
the internal control structure that might be material weaknesses under standards established by
the American Institute of Certified Public Accountants. A material weakness is a condition in
which the design or operation of the specific internal control structure elements does not reduce
to a relatively low level the risk that errors or irregularities in amounts that would be material in
relation to the financial statements being audited may occur and not be detected within a timely
period by employees in the normal course of performing their assigned functions. However, we
noted no matters involving the internal control structure, including procedures for safeguarding
securities, that we consider to be material weaknesses as defined above.

We understand that practices and procedures that accomplish the objectives referred to in the
second paragraph of this report are considered by the Commission to be adequate for its
purposes in accordance with the Securities Exchange Act of 1934 and related regulations, and
that practices and procedures that do not accomplish such objectives in all material respects
indicate a material inadequacy for such purposes. Based on this understanding and on our
study, we believe that the Company’s practices and procedures were adequate at April 30,
2010, to meet the Commission’s objectives.

This report is intended solely for the use of management, the Securities and Exchange
Commission, the New York Stock Exchange and other regulatory agencies which rely on Rule
17a-5(g) under the Securities Exchange Act of 1934 and should not be used for any other
purpose.

Hutoking » Aloake, LI

Hutchins & Haake, LLC
Certified Public Accountants

June 18, 2010
Qverland Park, Kansas



PERKINS, SMART & BOYD, INC.

Agreed-Upon Procedures
Performed on SIPC Form 7

April 30, 2010



Hutchins & Haake, LL.C

Certified Public Accountants College Boulevard and Quivira Road
11900 College Boulevard, Suite 310

Overland Park, Kansas 66210

Phone (913) 338-4455

Fax (913) 338-4458

To the Board of Directors and Stockholders of
Perkins, Smart & Boyd, Inc.
Shawnee Mission, Kansas

In accordance with Rule 17a5(e)(4) under the Securities Exchange Act of 1934, we have
performed procedures enumerated below with respect to the accompanying General
Assessment Reconciliation (form SIPC-7) to the Securities Investor Protection Corporation
(SIPC) for the year ended April 30, 2010, which were agreed to by Perkins, Smart & Boyd, Inc.
(the Company) and SIPC solely to assist you and SIPC in evaluating the Company’s
compliance with the applicable instructions of the Form SIPC-7. The Company’s management is
responsible for the Company’s compliance with those requirements. This agreed-upon
procedures engagement was conducted in accordance with attestation standards established
by the American Institute of Certified Public Accountants. The sufficiency of these procedures is
solely the responsibility of the parties specified in this report. Consequently, we make no
representation regarding the sufficiency of the procedures described below either for the
purpose for which this report has been requested or for any other purpose. The procedures we
performed and our findings are as follows:

1. Compared the listed assessment payment in Form SIPC-7 with the respective cash
disbursement entry in the Company’s general ledger, noting no difference.

2. Compared and reconciled the amounts reported on the audited Form X-17A-5 for the

year ended April 30, 2010 (and the Form X-17A-5 Part lIA 5" Focus for the month ended

April 30, 2010) to the amounts reported on Form SIPC-7 for the year ended April 30,

2010, and noted no differences.

Noted there were no adjustments reported in Form SIPC-7.

Proved the arithmetical accuracy of the calculations reflected in Form SIPC-7, noting no

differences.

Hw

We were not engaged to, and did not conduct, an examination, the objective of which would be
the expression of an opinion on compliance. Accordingly, we do not express such an opinion.
Had we performed additional procedures, other matters might have come to our attention that
would have been reported to you.

This report is intended solely for the information and the use of the specified parties listed above
and is not intended to be and should not be used by anyone other than these specified parties.

Autohins # Haake, LLLC°

Hutchins & Haake, LLC
Certified Public Accountants

June 18, 2010
Overland Park, Kansas

Member of the American Institute of Certified Public Accountants
www.HutchinsCPA.com



SECURITIES INVESTOR PROTECTION CORPORATION
P G. Box 92185 Washington, B.C. 20090-2185

SIPC-7

SIPG-7

(30-REV 3/10;

232-371-8300 '
Genearal Assessment Reconciliation

For the fisca! year ended

(30 REV 3/10)

4/ 32 L 20/2

{Read carefully the instructians in your Working uépy batora "ommennq this Form)

TC BE FILED BY ALL SIPC MEMBERS

i, Mame oi Member, addrass, Designated Examining Authornity,

surposes of the audil requirement of SEC Ruie 17a-5:

8-020703 FINRA APR
PERKINS SMART & BOYD INC
4330 SHAWNEE MISSION PKWY NO 204

7/23/1976

WITH FISCAL YEAR ENDINGS

1334 Aci regisiration ao. aad month in which fiscal year eads for

Mcte: It any of the information shown on the mailing labe!
requires correction, please e-mail any corrections to
form@sipe.org and so indicata on the form filed.

SHAWNEE MISSION, KS 66205
Mame and teiephane number of person (o contact
respecting this form.
g
2. A General Assessment [item 2e from page 2 (not less than $!50 minimum}} $ 407 (f
B. Lass payment mada with SIPC-8 filed (exclude interest) { /745 )
/11/19/ 29
/datefaid
C. Lass prior gvarpayment applied { )
0 Assessment balance due or (overpayment; 435 ‘/
£. Interest computled on late payment (see instruction €j for__ days at 20% per annum
F. Total assessinent balance and interest due (or overpaymant carried forward; $ 235 l/

G. PAID WITH THIS FORM:
Check enciosed, payabhie ta SIPC
Total {must be same as F above)

H Cverpayment carned forward

pradace:

\4)
w

3. Subsidiaries (3} and

s 2354
5 O j

s [Py inciuded in this form (giva nama and 1934 Act ragisiration number):
g g

The SIPC member suomitling this farm and ihe
person oy whom it is execulad ragresent thergby
that alt intormation coniained herain is fru2, correst
and camgpiets

s Sﬂwrr + /go\/ﬂ/-fd/(i.

stSarporatiba NP acigarship ar ather arqdnization
’ L.
REOR

N ‘) Ao z3d Signawra)

‘ - A e

Datast the 7 day af JL"\{_')O | "\.LvsL_v_Q 1\ — L &l “QQ Q
A Titis)

This form and th2 as3233mant umnn: i3 452 80 days aitzy the 224 of the fiscal y2ar Rstain the #aeriing Cooy of this farm

fora paricd of autlass ‘ran 5 y2ar3, tha iatest 2 y2a3rs in 30 235iiy asc23sibia piaca

oo Cates

= Pasimarkad Ragaived RQaviewsad

tded

Ef: Calcutationy Dosumentangs Farward Copy

o=

Lo Dicaotons.

e

O Siipuntine of 2wcaniingg



DETERMIMATION OF “SIPC NET OPERATING REVENUES”

AND GENERAL ASSESSMENT

ftam Mo.
23. Total ravenus i

-~

OCUS Line 12/Part HA Linz §. Code 4030)
25 Ac’dit‘ons
j Tata! revanuas irom the sacurities pusiress of supsidiaiies (e¢c2ni fgreign subsidianes: and
oredeceassors not included aoove
12} Net loss irom orincioal iransaciions in securiies in rading accounis
{3} Nei toss from 3rincipal transaciions in commedities in irading accounts
{41 tntarest and dividend expense deducted 0 determining item 2a.

{5 M&t loss from managemant of or paitcipalion in the undarwriting ar distiibuticn of sacuriies

(6) Expensas othes than advertising, priniing, ragistration fees and iegal fees deducied in derarmining ne!
prafit from maragemsnt of or participation in underwriting or distribition of securities

(77 Mat ioss from sacuniies in investment 3CCouUnts.
foial additions
2¢. Deductions
(1} Ravenues irom the distnbution of sharas of a ragistarad 9pen end invasiment company 9« und
invasiment irust, from the sale of variabie annuities, trom the business of insurancs. fram invesimant
adviscry sarvices rendared tc ragisierad tnvesiment companies of insurance company s2parate
accounts. and from ransactions in security futures products.

{2; Rewznuss from commodity (ransaciions.

Ry Comm‘ssmna, iocr orokerage 3nd cigarance paid o other SIPC membeis in conngcion N
sacyrities transactiens.

4j Reimbursemenis for postage in conaection with proxy solicitation
(3} Net gain irom sacurities in invasimeni accounts
100% of commissions and markups 2arned from transacticss i ) certif 'cau: af 422050 afm

a
:-( Masury ot Hs ‘sankers iccapiances ar commercial paper that mature nine months or ies

nting advartising 2nd iegal faes incurrad in connzatien with other ravanys
i23 business {r2vznus definad by Section 15(3)(L; of the Acy

{8} Othar revenya aot raiatad sither diractly ar tndiractly 19 the sgeurities husinas
{See Insiructian C)

W

Amounts for ._*1 fiscal period
peginning / .208°

and ending fézé'f" L2048
Elimihate ceats

5. ADIL LTS

(30 4!

/1Y 44

Yo 7134

57930

(S

9t Toial 'n‘=.°~‘ and dividend axpense (FGCUS Lina 22:PART HA Line 13,
Cada 4175 pius fine 2b{4} above) but 291 in 2xcess
o vo'a' intarast and dividend ncome $

fiY 40% of margin intaresi 2arnad an customers sacunii
accounts (43% of FOCUS ting 5. Code 19601 5 //é’ & Y0

toar tha geeaiar of iine (i) ar fi

~

22 (zneri Assessmant @ 9025

/& &4
Y58 907
s /639 766

5 Y37

1o page ! but agr ess than
§130 minimum



