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UPON PROCEDURES

To the Board of Directors of
AmFin Investment Services, Inc.
1810 East Ninth Street, Suite 1500
Cleveland, OH 44114

In accordance with Rule 17a-5()(4) under the Securities Exchange Act of 1934, we have performed the
procedures enumerated below with respect to the accompanying Transitional Assessment Reconciliation
(Form SIPC-7T) to the Securities Investor Protection Corporation (SIPC) for the period from April 1,
2009 to September 30, 2009, which were agreed to by AmTrust Investment Services, Inc. (currently
known as AmFin Investment Services, Inc., the “Company™), a wholly owned subsidiary of AmFin
Financial Corporation (formerly known as AmTrust Financial Corporation), and the Securities and
Exchange Commission, Financial Industry Regulatory Authority, Inc., and SIPC solely to assist you and
the other specified parties in evaluating the Company’s compliance with the applicable instructions of the
Form SIPC-7T. The Company’s management is responsible for the Company’s compliance with those
requirements. This agreed-upon procedures engagement was conducted in accordance with attestation
standards established by the American Institute of Certified Public Accountants. The sufficiency of these
procedures is solely the responsibility of those parties specified in this report. Consequently, we make no
representation regarding the sufficiency of the procedures described below either for the purpose for
which this report has been requested or for any other purpose. The procedures we performed and our
findings are as follows:

1. Compared the listed assessment payments in Form SIPC-7T with respective cash disbursement
records entries noting no differences. :

2. Compared the total revenue amounts of the audited Form X-17A-5 for the year ended September 30,
2009, less revenues reported on the Financial and Operational Combined Uniform Single (FOCUS)
reports for the period from October 1, 2008, to March 31, 2009, as prepared by the Company’s
Director of Compliance, as applicable, with the amounts reported in Form SIPC-7T for the period
from April 1, 2009 to September 30, 2009 noting that the amounts reported in Form SIPC-7T were
lower by $357,897.

3. Compared any adjustments reported in Form SIPC-7T with supporting schedules and workmg papers
notmg no differences.

4. Proved the arithmetical accuracy of the calculations reflected in Form SIPC-7T and in the related
schedules and working papers supporting the adjustments noting no differences except for the finding
described in procedure 2.

Member of
Deloitte Touche Tohmatsu



We were not engaged to, and did not conduct an examination, the objective of which would be the

expression of an opinion on compliance. Accordingly, we do not express such an opinion. Had we
performed additional procedures, other matters might have come to our attention that would have been

reported to you.

This report is intended solely for the information and use of the specified parties listed above and is not
intended to be and should not be used by anyone other than these specified parties.

Sdpatle ¢ Tenede LLP

March 30, 2010



SECURITIES INVESTOR PROTECTION CORPORATION
805 15th St N.W. Suite 800, Washington, B.C. 20005-2215
202-371-8308

Transitional Assessment Reconciliation

{Read carefuily the instructions in your Workliprfos m*sy" ampletin
| RECEIVED)

SIPC-7T|

{27-REV 3/08)

1. Name of Member, address, Designated Examining Acthority, 1934 %@;fﬁ'ﬁwna and mz‘;ni;@ w&;%@%f‘
purposes of the audll requirament of SEG Ruls 17a-5 e AN s

l ) Note: if any of the information shown\op-tfie mailing labsi
8030076 FINRA  SEP requiras corrgetion, please e-mall any correctidns io
AMTRUST INVESTMENT SERVICES INC form@sipe.org and so indicale on the form filed.

1801 EQTHST .
CLEVELAND OH 44114-3107

Name aad telephone numbsr of person to contgct
respecting this form.

] l Carol Severino 216.588.3146
2. A. General assessmant [item 2e from page .2 {not less than $150 minimum)] $ 150
Less payment made with SIPG-4 made in January, February or March 2009 { 150
{For all tisca! ygar ends except January, February, or March)
-01/08/09
Date Paid 0
¢. Assessment balancs due
0. .Interest compuled on lale payment {see instryction E) far_ ... days al 20% per apnum 0
E. Total assessment balance and interest due {or overpayment carrled forward} g ]

F. PAID WITH THIS FORM: _
Check enciosed, payable to SIPC
Total {must bs sams és € above) $ 1]

3. Subsidiaries {3} and predecassors {P) included in this form {give name and 1834 Act regisiration number).

The-S1PC member submitting (his form dnd the

persen by whom 1 is exaguted represent thereby AnTrust Investment Services, Inc.

that ali informaticn contained harsin is frug; sorrect i
 Cospocation, Partnership of athey prganization}

and complels. 2 T g 7

{huthorized Bignaturg)

Dated the 30thday of November .26 09 . Senior Vice President

This form and the assessment pavment is due 60 days aller the end of the {iscal year. Retain the Working Copy of this form
for a peried of not less than § years, the latest 2 years in an easily accessible place.

2
D
243
£33

Pastmarked Recsived Reviewsd
Cerward

Caleriations Documetiation mmmmm—— Forward Gopy

Exceptions: A .

SIPC REVIEWER

Dispositien of exceptions;



DETERMINATIQN i}? “SIPC NET OPERATING. ?ZE‘*Z%?%?.E?%"
AND GENERAL ASSESSMENT

Amauntg for the fiscal period
heginning April 1, 2008
and ending Seprembex, 2087

Eliminale cenis

ltem No. .
2a. Totat-revenue (FOOUS Ling 12/Part UA Line 8, Cods 4636} ¥ _.2.038,303

2h. Agditons:

{1} Total revenuss it lgs husinest of subsidizries (sxcept forgipn subsidiaries) gnd o
predecessors not ingluded above.

2y Nel ioss from pringipal frgngactions in securiifes in lrading aceounts, 1]

£8) Nel ings from principal transastions in commoditias in trading actounts, 0

{43 interest and dividend axpense deduc 18d in detarmining item Za. 0

{5} N&t loss from management of or participation in the underwtiting or disiribution of sscurities, 1]

§) Expenses sther than advertising, printing, regisiration fees and legal fees daduet
orbfit from managament o or participation in undenwriting or disteibution of saow

s

i in determining nat

9

{7} Nat foss from szcurities in investment acctents, 2,057
Tola! additions 2,040,360
2e, Daductions: N .
a‘i’; Qexe‘ 48s ffcm f%s C;'&%fib.)z?:w ol shares <,f 2 régistersd sgcn gad g;‘wesimem sompany o unil
%e of variabi i z businegs of insuransgs, from ?wasimem
io regisisre psimant ca{n;m 1 0r insuranée tompany separals Py
tians in securlty futures produsts. 1,898,906
{21 Revanrues from commodily fransactigns. 0
{31 Commissions, fiour brokerags and clearance paid 16 other SIPC members In eérneclion with o
securitias iransactons. 46 .651
{4} Reimbursaments {or postage in connsclion wilh proxy selicitation, 0
{5} Het gain from secufities in investment accounts. 0
{6} 100% of commissions and markups earned from transactions in {i) certificales of deposit and
{i# Treasury bilis, bankery acolsianses or commarcial paper tha! mature ning months of less
from issuance dale. 0
{7} Dirsct expenses of printing advertt szrg and legal fees lngurred in sonnastion with other revanus
" related 19 1he secwiting busingss {revenus defined by Section 18{8){L} of the Asl). 77,089
{8 Cther ravenue nofrelated 2ither direstly or indirectly to the securities buginess
{Sasg instruciion G}
0
2iPART iiA Line 13,
s 0
{ii} 40% of Interes! sarned on customers securities accounts
{(48% of FOCUS Hine 5, Code 3860 5 0
0

Enter the graater of ling (i} or B

Toisl dadustions 2,022,646 .

2d. SIPC Nel Operating Revenuss 3 17,714
ze. General Assessment @ 0028 8. 150

{to page 1 bul ol jess than
2 35 & minimum)



