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Securities Exchange Act of 1934 and Rule 17a-5 Thereunder
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A. REGISTRANT IDENTIFICATION

NAME OF BROKER-DEALER: JESTARDIVS SECUR ITIES TWIERMATI oML, THC) OFFICIAL USE ONLY
ADDRESS OF PRINCIPAL PLACE OF BUSINESS: (Do not use P.O. Box No.) ‘ | TFARM1.D. NO.

[I 70 _PEEL  SitresT |, Suile 300

(No. and Street)

Mot TREAL QUEBEC ChAph H3p OA9
(City) v (State) (Zip Code)

NAME AND TELEPHONE NUMBER OF PERSON TO CONTACT IN REGARD TO THIS REPORT . -
MARTIY _SAVSRELRET ‘ Sid-281 - 2344V S

(Area Code — Telephone Number)

B. ACCOUNTANT IDENTIFICATION

INDEPENDENT PUBLIC ACCOUNTANT whose opinion is contained in this Report*

PRICE \WATERHGWSE  COOPERS cofP

(Name — [f individual, state last, first, middle nanie)

1050 RLWE - LEVESQUE WEST Stz 2w Y\ TREAL QUEkEr Aied . H T ;25,1/

{Address) (City) (State) {Zip Code)

CHECK ONE:
O Certified Public Accountant
[0 Public Accountant

PA, Accountant not resident in United States or any of its possessions.

FOR OFFICIAL USE ONLY

*Claims for exemption from the requirement that the annual report be covered by the opinion of an independent public accountant
must be supported by a statement of facts and circumstances relied on as the basis for the exempltion. See Section 240.17a-5(e)(2)

Potential persons who are to respond to the collection of
information contained in this formare not required to respond
SEC 1410 (06-02) unless the form displays a currently valid OMB control number.



' OATH OR AFFIRMATION

I, Al/fOX/l 0 Lom /34'/?0/ , swear (or afﬁrm)rthai to the best of

my knowledge and belief the accompanying finangial statement and supporting schedules pertaining to the firm of )
DESTARQING  SECuRITIES T MIERNATIarAL  sy/C s
of _ ReceEmreRr 3 ' ,20 (79, are true and correct. I further swear (or affirm) that

neither the company nor any partner, proprietor, principal officer or director has any proprietary interest in any account
classified solely as that of a customer, except as follows: :

W i P4

Signature

oo

Title

g

Notary Public

This report ** contains. (check all applicable boxes):

(a) Facing Page.

(b) Statement of Fmancnal Condition.

(c) Statement of Income (Loss). -

(d) Statement of Changes in Financial Condition.

(¢) Statement of Changes in Stockholders® Equity or Partners’ or Sole Proprietors’ Capltal \

“(f) - Statement of Changes in Liabilities Subordmated to Claims of Creditors. . :

(g) Computation of Net Capital. '

(h) Computation for Determination of Reserve Requirements Pursuant to Rule 15¢3-3.

(i) Information Relating to the Possession or Control Requirements Under Rule 15¢3-3.

() A Reconciliation, including appropriate explanation of the Computation of Net Capital Under Rule 15¢3-1 and the
Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15¢3-3.

(k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of

" consolidation.

() An Oath or Affirmation.

(m) A copy of the SIPC Supplemental Report

(n) A report describing any materlal madequacles found to exist or found to have ex1sted since the date of the previous audit.

oos D,DDDDDDDDDE

- **For conditions of confidential treatment of certain portlons of this filing, see section 240.17a-5(e)(3).



‘  RECEIVED

DESSARNS SECURITIES INTERNATIONAL

Financial Industry Regulatory Authority . : ron 9 4 ? m
. . A .
SEC Mail Processing F’R 1A

April 21,2010 - ' Section _/ /‘(/

MY 05 2010 AOMPLIANCE / REGISTRATION

T

Mr. Antonio Lombardi .

FINOP Washington, DC
Desjardins Securities International, Inc. . 110

1170 Peet Street, Suite 300

Montreal, Quebec

CANADA H3B OA9

Dear Mr. Lombardi:

This acknowledges receipt of your December 31, 2009 annual fi Img of audited financial
statements made pursuant to U.S. Securities and Exchange Commission (SEC) Rule 17a-5(d) -
(the Rule). The report as submltted appears deficient in that it did not contaln the following:

1. A facing page (including name of Broker Dealer)
2. An originally signed and notarized Oath or Affirmation. Copies cannot be accepted
3. A SIPC Supplemental Report pursuant to SEC Rule 17a-5(e)(4). .

Please submlt anew facmg page (see enclosed) including the name of the broker-dealer,
originally signed and notarized, together with a complete copy of the audit report, including SIPC:
Supplemental Report. ' .

Based on the above, your fi llng does not comply with the requirements of the Rule. The text of
the Rule is reproduced in the NASD Manual under the sectlon tltled SEC Rules We urge you to
review the Rule with your independent accountant.

Pursuant to the provisions of NASD Rule 8210, we request that you send one copy of the item
listed above to this office and to the-appropriate SEC regional or district office, and two copies to .
the SEC Washington, D.C. office. Your submissions must include a new completed Form X-17A-
5 Part Ill Facing Page, a copy of which is’enclosed for your convenience.

Please respond to this frlatter by. May 4, 2010. Questions may be addressed to George E.
Malley, Regulatory Coordinator at (617) 532-3486.

Sincerely, g ”

Frank T. Kotopoulos -
Exam Manager

FTK/lmg '
Enclosure: Form X-17A-5 Part Il Facing Page

cc:  Andrew D. Caverly, Assstant Regional Dlrector
: Securities and Exchange Commission

Pnce—Waterhouse Coopers LLP
1250 Rene'-Le'vesque Boulevard Suite 2500
Montreal Quebec

CANADA H3B 2G4 v
Investor protection. Market integrity. Boston District Office t 6175323400
: 99 High Street - Suite 900 f 617 4513524
Boston, MA www finra.org

02110



PRICEWATERHOUSE(COPERS

SEL Mail Processin .
SeCﬁOn ” g PricewaterhouseCoopers
LLP/s.r.l/s.e.n.c.r.l.
) Chartered Accountants
MAY 0 5 2 G n] 1250 René-Lévesque Boulevard West
' . Suite 2800
’ s . Montréal, Quebec
April 30,2010 ~ Washi ngton, Do .| Canada H3B 2G4
T 110 Telephone +1 514 205 5000

’ Facsimile +1 514 876 1502

To the Shareholder of Desjardins Securities International Inc.

In accordance with Rule 17a-5()(4) under the Securities Exchange Act of 1934, we have performed
the procedures enumerated below with respect to the accompanying Schedule of Assessment and

~ Payments [Transitional Assessment Reconciliation (Form SIPC-7T)] to the Securities Investor
Protection Corporation (SIPC) for the nine month period ended December 31, 2009, which were
agreed to by Desjardins Securities International Inc. and the Securities and Exchange Commission,
Financial Industry Regulatory Authority, Inc., and SIPC, solely to assist you and the other specified
parties in evaluating Desjardins Securities International Inc.'s compliance with the applicable instructions
of the Transitional Assessment Reconciliation (Form SIPC-7T). Desjardins Securities International Inc.'s
management is responsible for Desjardins Securities International Inc.'s compliance with those

This agreed-upon procedures engagement was conducted in accordance with Canadian generally accepted
auditing standards. The sufficiency of these procedures is solely the responsibility of those parties
specified in this report. Consequently, we make no representation regarding the sufficiency of the
procedures described below either for the purpose for which this report has been requested or for any

other purpose. -

The procedures we performed ahd our findings are as follows:

1. Compared the listed assessment payments in Form SIPC-7T with respective cash
disbursement records entries (Online payment or check) noting no differences.

2. Compared the amounts reported on the quarterly Form X-17A-5 submitted to the Financial
Industry Regulatory Authority for each of the quarters ended June 30, September 30 and
December 31, 2009, as applicable, with the amounts reported as Total Revenue (FOCUS Line
12/Part 1A Line 9, Code 4030) on Form SIPC-7T for the nine month period ended December
31, 2009 noting no differences. : ’

3. Compared any adjustments reported in Form SIPC-7T with supporting schedules and
working papers (Quarterly Form X-17A-5 submitted to the Financial Industry Regulatory
Authority for each of the quarters ended June 30, September 30 and December 31, 2009)
noting no differences. : .

4. Proved the arithmetical accuracy of the calculations reflected in Form SIPC-7T noting no
differences. - -

“PricewaterhouscCoopers” refers to PricewaterhouseCoopers LLP/s.r.1/s.e.n.c.r.l., an Ontario limited lability partnership, or, as the context requires, the
PricewaterhouseCoopers ‘global network or other member firms of the network, each of which is a separate legal entity. .



PRICEAATERHOUSE(QOPERS

We were not engaged to, and did not conduct an examination, the objective of which would be
the expression of an opinion on compliance. Accordingly, we do not express such an opinion. Had we
performed additional procedures, other matters might have come to our attention that would have been
reported to you.

This report is intended solely for the information and use of the specified parties listed above and is not
intended to be and should not be used by anyone other than these specified parties.

%WW £2°

Chartered accbuntants

! Chartered accountant auditor permit No. 22923

@)



 PRICEWATERHOUSE(QOPERS

PricewaterhouseCoopers
LLP/s.r.L/s.e.n.c.r.l.
Chartered Accountants
1250 René-Lévesque Boulevard West
Suite 2800
Montréal, Quebec
April 30,2010 Canada H3B 2G4

Telephone +1 514 205 5000
Facsimile +1 514 876 1502

To the Shareholder of Desjardins Securities International Inc.

In accordance with Rule 17a-5(e)(4) under the Securities Exchange Act of 1934, we have performed
the procedures enumerated below with respect to the accompanying Schedule of Assessment and
Payments [Transitional Assessment Reconciliation (Form SIPC-7T)] to the Securities Investor
Protection Corporation (SIPC) for the nine month period ended December 31, 2009, which were
agreed to by Desjardins Securities International Inc. and the Securities and Exchange Commission,
Financial Industry Regulatory Authority, Inc., and SIPC, solely to assist you and the other specified
parties in evaluating Desjardins Securities International Inc.'s compliance with the applicable instructions
of the Transitional Assessment Reconciliation (Form SIPC-7T). Desjardins Securities International Inc.'s -
management is responsible for Desjardins Securities International Inc.'s compliance with those

requirements.

This agreed-upon procedures engagement was conducted in accordance with Canadian generally accepted
auditing standards. The sufficiency of these procedures is solely the responsibility of those parties
specified in this report. Consequently, we make no representation regarding the sufficiency of the
procedures described below either for the purpose for which this report has been requested or for any
other purpose. :

The procedures we performed and our findings are as follows:

1. Compared the listed assessment payments in Form SIPC-7T with respective cash
disbursement records entries (Online payment or check) noting no differences.

2. Compared the amounts reported on the quarterly Form X-17A-5 submitted to the Financial
Industry Regulatory Authority for each of the quarters ended June 30, September 30 and
December 31, 2009, as applicable, with the amounts reported as Total Revenue (FOCUS Line
12/Part TIA Line 9, Code 4030) on Form SIPC-7T for the nine month period ended December
31, 2009 noting no differences.

3. Compared any adjustments reported in Form SIPC-7T with supporting schedules and
‘working papers (Quarterly Form X-17A-5 submitted to the Financial Industry Regulatory
Authority for each of the quarters ended June 30, September 30 and December 31, 2009)
noting no differences. ’

4. Proved the arithmetical accuracy of the calculations reflected in Form SIPC;7T noting no
differences. :

“PricewaterhouseCoopers” refers to PricewaterhouseCoopers LLP/s.r.1/s.e.n.c.r.L., an Ontario limited liability partnership, or, as the context requires, the
PricewaterhouseCoopers global network or other member firms of the network, each of which is a separate legal entity. -



- PRICEAVATERHOUSH(QOPERS

We were not engaged to, and did not conduct an examination, the objective of which would be
the expression of an opinion on compliance. Accordingly, we do not express such an opinion. Had we
performed additional procedures, other matters might have come to our attention that would have been
reported to you. '

This report is intended solely for the information and use of the specified parties listed above and is not
intended to be and should not be used by anyone other than these specified parties.

%W@&/M LL°

Chaxtéred accountants

! Chartered accountant auditor permit No. 22923
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