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INDEPENDENT AUDITORS’ REPORT ON THE SIPC ANNUAL
ASSESSMENT REQUIRED BY SECURITIES AND EXCHANGE
COMMISSION RULE 17a-5

To the Members of
Pickwick Capital Partners, LLC:

In accordance with rule 17a-5(e)(4) of the Securities Exchange Act of 1934, we have
performed the following procedures with respect to the accompanying schedule of Securities
Investor Protection Corporation assessments and payments of Pickwick Capital Partners,
LLC for the period from April 1, 2009 through December 31, 2009. Our procedures were
solely to assist you in complying with rule 17a-5(¢)(4), and our report is not to be used for
any other purpose. The procedures we performed are as follows:

1. Compared listed assessment payments with respective cash disbursement
records entries;

2. Compared amounts reported on the unaudited Form X-17A-5 for the period
from April 1, 2009 through December 31, 2009, with the amounts reported in
the General Assessment Reconciliation (Form SIPC-7T);

3. Compared any adjustments reported in Form SIPC-7T with supporting
schedules and working papers;

4. Proved the arithmetical accuracy of the calculations reflected in Form SIPC-
7T and in the related schedules and working papers supporting adjustments;
and

5. Compared the amount of any overpayment applied with the Form SIPC-7T on
which it was computed.

Because the above procedures do not constitute an audit made in accordance with
auditing standards generally accepted in the United States of America, we do not express an
opinion on the schedule referred to above. In connection with the procedures referred to ‘
above, nothing came to our attention that caused us to believe that the amounts shown on
Form SIPC-7T were not determined in accordance with applicable instructions and forms.
This report relates only to the schedule referred to above and does not extend to any financial
statements of Pickwick Capital Partners, LLC taken as a whole.

New York, New York
February 18, 2010



PICKWICK CAPITAL PARTNERS, LLC
SCHEDULE OF SECURITIES INVESTOR PROTECTION CORPORATION
ASSESSMENTS AND PAYMENTS
FROM APRIL 1, 2009 TO DECEMBER 31, 2009

Annual
Date Assessment
Paid Payments per Report
SIPC - 4 General Assessment January 2, 2009 $§ 150 $ 150

SIPC - 6 General Assessment - -

SIPC - 7T General Assessment
Reconciliation - nine months ended
December 31, 2009 - -

Total $ 150 $ 150



