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Report of Independent Registered Public Accounting Firm

To the Member of
303 Equity Trading Group II, LLC:

In accordance with Rule 17a-5(e)(4) under the Securities Exchange Act of 1934, we have performed the
procedures enumerated below with respect to the accompanying Schedule of Assessment and Payments
(Transitional Assessment Reconciliation (Form SIPC-7T)) to the Securities Investor Protection
Corporation (SIPC) for the period from April 1, 2009 to December 31, 2009, which were agreed to by
303 Equity Trading Group II, LLC and the Securities and Exchange Commission, Financial Industry
Regulatory Authority, Inc., and SIPC, solely to assist you and the other specified parties in evaluating
303 Equity Trading Group II, LLC’s compliance with the applicable instructions of the Transitional
Assessment Reconciliation (Form SIPC-7T). 303 Equity Trading Group II, LLC’s management is
responsible for the compliance with those requirements. This agreed-upon procedures engagement was
conducted in accordance with attestation standards established by the American Institute of Certified
Public Accountants. The sufficiency of these procedures is solely the responsibility of those parties
specified in this report. Consequently, we make no representation regarding the sufficiency of the
procedures described below either for the purpose for which this report has been requested or for any other
_purpose. The procedures we performed and our findings are as follows:

1.  Compared the listed assessment payments in Form SIPC-7T with respective cash disbursement
record entries noting no differences;

2.  Compared the Total Revenue amounts of the audited Form X-17A-5 for the year ended
December 31, 2009, less revenues reported on the FOCUS reports for the period from January 1,
2009 to March 31, 2009, with the amounts reported in Form SIPC-7T for the period from April 1,
2009 to December 31, 2009, noting no differences; ’

3. Compared any adjustments reported in Form SIPC-7T with supporting schedules provided by
management, which reconciled to the general ledger and SIPC-6 schedule, noting no differences; and

4.  Proved the arithmetical accuracy of the calculations reflected in Form SIPC-7T and in the related
schedules and working papers supporting the adjustments noting no differences.

We were not engaged to, and did not conduct an examination, the objective of which would be the
expression of an opinion on compliance. Accordingly, we do not express such an opinion. Had we
performed additional procedures, other matters might have come to our attention that would have been
reported to you.

KPMG LLP, a U.S. limited liability partnership, is the U.S.
member firm of KPMG International, a Swiss cooperative.
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This report is intended solely for the information and use of the specified parties listed above, and is not
intended to be and should not be used by anyone other than these specified parties.

KPMG 1=

Chicago, Illinois
February 26, 2010
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Transttional Assessment Reconcifiation
(Read carefully the ‘msiruclions in your Workiag Copy belere-completing tiis Form)
T BE FELED BY ALE SIPC MEMBERS WITH FISCAL YEAR ENDINGS

SIPG-TT

(2¢ REV 12/09)

SIPC-7T

{29-REV 2/}

1. Name of Member, address, Designated Exaimining Authority, 193¢ Acl reg sicalion no-. and month i which fiseal year ends for

purposes of the audi! requitenrent of SEC Ratd 1235
{ Note: I any 61 ihe information shown on the malling fabot
- requires correction, pleasi-¢-mail any eorreciions 1o
torm@s1pe.org and s indicate oa the form Fled.
Name: and telephoné aumber of person lo contact
respcting this form,
2. A Gereral Assessmen (it 2¢ froM¥'pags 2 (aot-1éss than $150 miimimum)f & ‘7{0;, 77
B. Less payment made wilh SIPC+6 filed including $¥50 paid willf 2009 SIPE-4 fexclude-imierest)  { 5%3;45 74
0%7/31/ a4
Date Paid X
C. lLess prior sverpaymeni applied { -0 —
D. Assessment balance dug o7 {overpayment) . I '7(;. 78
E. intorest computed on late paywernt {sev instruction EYlor_____ _days at 26% pee anngm - o -

F. Toiaf assessment balance and inierest due ior overgayment casried forwerd} $ } 7; } 78
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Check enclosed, payable to SIPE
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DETERMINATION OF “SIPC NET OPERATING REVENHES”
AND GENERAL ASSESSHERNT
Amounts for the Hscal penod
baginning April 1, 2609
ang ending_DEC. 34, 2009
Elitningte cenfs

2a Total 1avease (FOTUS Line 12¢Part A Line §. Code 4030} ) 35; 558 AT

2 Additiens: ) X .
{1} Tefal revenves. from the sééurilies bidsiness of sobsidiaies: (except Hréign subsidianes) and
prédecessers nel inc ‘uded above.

£2} tet fass from princigal transachons in secyrfies-in tréding accounts.

(3 Ret toss from pring paf lransachions v commodities in trading aeoeunis.

4} Interest and dvidend expénse: decucied i delermining.ifem: 2a. 3,832 19495

*5] Net loss from managemeny of o pasticipation i the undesiitivg. or distritadion: of secliones

(6} Expenses oflier ltian advertising, printing, reégistation fees and fegal des detiucied: & defeorining et
proflt lromy managenreni of or parlicipalion i yridebnriting-of distrivution ¢f secunties,

{7] Net loss from securities In investmenl actounfs.

Fotat addiliens

2¢ . Pedustions:

{¥y-Reventes from (he distribution of shiares of a registersd: operr end- invesiment company or unii
invesiment trust. from the: sale o) vatiable annuiies, from:fhe-business of fasuranca, fromy investment
acvisory services rendered (5 regislered Investiment companies or msurdnce: company séparate
accounls . and feorm fransachons k¥ security fiiures produsts.

{2} Revedues from comimodily trinsactions . ‘7;- o 7% gos

{3 Commissians, flcor broxerage a=d clearance paid t¢ olfter SIPC members in connection with . _
securities (ransaetions. , f&, o5 t"x 708

(4) Reimbursements for postage In connection with proxy sol'e ation.

(5} Net gair from securilies m investment accounis: /1 6 f‘f

nsactions in i} ceflifiéales ot deposil and

(83 190% of commissions-4nd mvarkups-earied Jrom trans :
tal papies et mature niie movINS of fess

{ii} Treasury bilts, bankers ateepiaticns of commese
from i3siance dale.

i7) Dwrec) expenses of print ng advertising and legal fées. incured n cemseiion witl affier revenue
reiated to the securities business {revenue defined by: Seclion 16(97ik] of the Agti

{B) Olver revenue not relaled éithver drrectly ar indireclly to the securitfas business.
{See Insiruction £):

{31 ©) Tolaf nzrest and $hv dend expese (FOCUS Line Z/PART 1A Line 13,
Cods 4275 plus line 2644} above] ot not i excess e o STy
ol tolal interest and dividend income . §: f,g;3"qg§ J- 870

{iiy 40% of interest earned on cuslomers secsr dies accounls
{#0% of FOCUS fine 5 Code 3360} $

Eniter the grealer of Hing (i} or (¥ } I 322,879
Tolai decuctions 2t ) 481 $ T4
5. 28,308,423

24 SIPG Net Operaling Revenues.

2¢. General Assessment @ 0025 $. 70! 77 &
{to. page 1 bukset less than
7 $£5¢ minimunt)



