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A. REGISTRANT IDENTIFICATION

NAME OF BROKER-DEALER: John Thomas Financial lac. OFFICIAL USE ONLY
ADDRESS OF PRINCIPAL PLACE OF BUSINESS: (Do not use P.O. Box No.) FIRM .D. NO.
14 Wall Street 23rd Floor
(No. and Street)
New York NY 10035
(City) (State) (Zip Code)

NAME AND TELEPHONE NUMBER OF PERSON TO CONTACT IN REGARD TO THIS REPORT

Anastasios Belesis 800-257-1537
(Area Code - Telephone Number)

B. ACCOUNTANT IDENTIFICATION

INDEPENDENT PUBLIC ACCOUNTANT whose opinion is contained in this Report*

Weintraub & Associates, LLP

(Name — if individual, state last, first, middle name)

200 Mamaroneck Avenue, Suite 502 White Piains NY 10601
(Address) (City) (State) (Zip Code)
CHECK ONE:

[{ Certified Public Accountant
1 Public Accountant

O Accountant not resident in United States or any of its possessions.

FOR OFFICHAL USE ONLY

e - oo

*Claims for exemption from the requirement that the annual report be covered by the opinion of an independent public accountant
nmust be supported by a statement of facts and circumstances relied on as the basis for the exemption. See Section 240.1 7a-5(e)(2)

Potential persons who are tq respond to the coliection of
information contained in this form are not required torespond
SEC 1410 (06-02) unless the form displays a currently valid OMB control number.



OATH OR AFFIRMATION

I, Anastasios Belesis , swear (or affirm) that, to the best of

my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of
John Thomas Financial, Inc. as

B

of May 31 , 20 10 , are true and correct. I further swear (or affirm) that
neither the company nor any partner, proprietor, principal officer or director has any proprietary interest in any account

classified solely as that of a customer, except as follows:

/) /4
Signature
CEO
Title
ol noibied s o BLIC
Notary Public STZX%‘?)I;‘%]B%RK
. . DANIEL NORENSBERG
This report ** contains (check all applicable boxes): O1N06059598, ol
Kl (a) Facing Page. COMMISSION EXPIRES.

(b) Statement of Financial Condition.

(c) Statement of Income (Loss).

X (d) Statement of Changes in Financial Condition.

K] (e) Statement of Changes in Stockholders’ Equity or Partners’ or Sole Proprietors’ Capital.

O (f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.

(g) Computation of Net Capital.

O (h) Computation for Determination of Reserve Requirements Pursuant to Rule 15¢3-3.

[ (i) Information Relating to the Possession or Control Requirements Under Rule 15¢3-3.

X () A Reconciliation, including appropriate explanation of the Computation of Net Capital Under Rule 15¢3-1 and the
Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15¢3-3.

0 (k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of
consolidation.

Bl (1) An Oath or Affirmation.

O (m) A copy of the SIPC Supplemental Report.

0] (n) Areportdescribing any material inadequacies found to exist or found to have existed since the date of the previous audit.

**For conditions of confidential treatment of certain portions of this filing, see section 240.17a-5(e)(3).



Weintraub & Associates, LLP

Certified Public Accountants 200 Mamaroneck Avenue
Suite 502
White Plains, New York 10601

INDEPENDENT AUDITORS’ REPORT ON THE SIPC ANNUAL
ASSESSMENT REQUIRED BY SEC RULE 17a-5

To the Board of Directors and Stockholder of
John Thomas Financial, Inc.
New York, New York

In accordance with Rule 17a-5(¢)(4) of the Securities and Exchange Commission, we have
performed the following procedures with respect to the accompanying schedule of the
Determination of SIPC Net Operating Revenues and General Assessment of John Thomas
Financial, Inc. for the year ended May 31, 2010, Our procedures were performed solely to assist
you in complying with Rule 17a-5(¢)(4), and our report is not to be used for any other purpose.
The procedures we performed are as follows:

1. Compared listed assessment payments with respective cash disbursement records entries;

2. Compared amounts reported on the audited Form X-17A-5 for the year June 1, 2009 to
May 31, 2010, with amounts reported in the General Assessment Reconciliation (Form

SIPC-7T);

3. Compared any adjustments reported in Form SIPC-7T with supporting schedules and
working papers;

4. Proved the arithmetical accuracy of the calculations reflected in Form SIPC-7T and in the
related schedules and working papers supporting adjustments.

Because the above procedures do not constitute an audit made in accordance with generally
accepted auditing standards, we do not express an opinion on the schedule referred to above. In
connection with the procedures referred to above, nothing came to our attention that caused us to
believe that the amounts shown on Form SIPC-7T were not determined in accordance with
applicable instructions and forms. This report relates only to the schedule referred to above and
does not extend to any financial statements of John Thomas Financial, Inc. taken as a whole.

WEINTRAUB & ASSOCIATES, LLP
Certified Public Accountants

Weintranb & ossciates, LLF

White Plains, New York
July 26,2010

Tel: (914) 761-4773 o Fax: (914) 761-2902
Website: www.weintraubcpa.com
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SECURITIES INVESTOR PROTECTION CORPORATION
P.O. Box 82185 %28217”192):?000 .C. 20090-2185

General Assessment Recon{ziliation

For the fiscal year ended SI3 aid
(Read carefully the Instructions in your Working Copy before completing this Form}

SIPC-7

(31-REV 5/10)

SIPC-7

(31-REV 5/10)

TG BE FILED BY ALL SIPC MEMBERS WITH FISCAL YEAR ENDINGS

1. Name of Member, address, Destgnated Examining Authority, 1934 Act registration no. and month in which fiscal year ends for
purposes of the audil requirement of SEC Rule {7a-5:

8-049254 FINRA MAY 1/10/1997 Note: [f any of the information shown on the mailing label
JOHN THOMAS FINANCIAL requirss corrsction, please e-mail any corrections to
14 WALL ST 23RD FLOOR form@sipc.org and so indicals on the form filed,

NEW YORK, NY 10005

Name and telephone number of person to conlact
respecting this form.

Gary R_Pareor (1(13@32 - o
SS9 660./3

2. A. General Assessment [item 2e from page 2 {no! less than $150 minimum)] $
B. Less payment made with SIPC-6 filed {exclude interest) { 2
Date Paid
C." Less prior overpayment applied { )
D. Assessment balance due or {overpayment)
E. Inlerest compuied on late payment {see Instruction E} for______days at 20% per annum

S9660.13

F. Tolal assessment halance and intersst due {or overpayment carried forward) $

G, PAID WITH THIS FORM:

Check enclosed, payable to SIPC
Tolal (must be same as F above) $ §G Géo. /3

H. Overpayment carried forward $( )

3, Subsidiaries (3} and predecessors (P) included in this form {give name and 1834 Ac! registration number):

The SIPC member submifting this form and the

person by whom it is execuled represent thereby 1
that all information contained herein is true, correct JO“’U 7&_{(? 44 /');lgn Paﬁiﬁﬁﬁfﬁ;mﬁﬁ) 24,
and complele, . WW "

Ulian
U N {Authorized Signsiure)

Daled the 20 day ol JUe T 2000 . Fip - Al3Bl OACAAII ) fFfics A

(Tt}

This form and the assessment payment Is due 60 days after the end of the fiscal year, Retain the Worklng Copy of this {orm
for a period of not less than 6 years, the latest 2 years In an easlly accessible place,

<
™
—
@
w

Postmarked Received Reviewed

alculations Documentalion Forward Copy

SIPC REVIEWER

C
Exceptions:
D

isposition of exceptions:




DETERMINATION OF “SIPC NET OPERATING REVENUES”
AND GENERAL ASSESSMENT

Amounts for the fiscal pericd

beginning 61 __ 2009

and ending,___S T3V 2010
Eliminate cents

{tem No.
2a. Total revenue (FOCUS Line 12/Part IA Line 9, Code 4030) $ 24 & S 3 q 70

2b. Additions:
' {1) Tolal revenues from the securities business of subsidiaries {excep! forsign subsidiaries) and
pradecessors nol included above,

(2) Net foss from principal transactions I securitiss in lrading accounts.

{3) Nel loss from principal transactions in commodities in trading accounts,

{4) Interest and dividend expense deducted in determining item 2a.

(5} Net foss from management of or participation in the underwriting or disiribution of securities.

'(6) Expenses other than adverlising, printing, registration fees and fegal fees deducied in defermining net
profit from management of or participation in underwriling or distribulion of securities.

44 95 &
gy 956

{7) Net loss from securities in invesimeni accounts.

Tolal additions

2¢, Deduclions:
{1} Revenyes from the distribution of shares of a registered open end invesiment company or unit
invesiment trust, from the sale of variable annuities, from the business of insurance, from investment
advisory services rendered to registered invesiment companies or insurance company separate
accounts, and from transactions in security futures products, :

(2) Revenues from commodity transactions.

’ {3) Gommissions, floor brokerage and clearance paid o other SIPC members in connection with ’
securifles transaclions. <? SL{ 7 7g

{4) Reimbursements for postage in"connectlon with prexy solicitation.

{5) Net gain {rom securities in invesiment accounts.

{6) 100% of commissions and markups earned from transactions in (i) certificates of deposi and
{ii) Treasury bills, bankers accaplances or commercial paper thal mature nine monihs or less
from issuance date,

{7) Dicact expenses of printing adverlising and legal fees incurred in connection with other revenve
related lo the securities business {revenue defined by Section 16{9){L) of the Act),

(8) Other revenue not relaled elther directly or indirsclly to the securilies business.
{See Instruction C):

{9) {i) Total interas! and dividend sxpense (FOCUS Line 22/PART HA Line 13,
Code 4075 plus fine 2b(4) above) bul not In excess
of total Interest and dividend income. $

(ify 40% of margln interest earhed on cuslomers securities
accounls (40% of FOCUS line 5, Code 3960}, $

Enter the giealer of line {i} or (ii) -

LI4NE
23 €649 oS0
55960043

(to page 1 bul not less than
2 $150 minimum)

Total deductions

hid

2d. SIPC Net Operating Revenues

28, General Assessment @ .0025



