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10030350 UNITED STATES OME APPROVAL
SECURTTIES AND EXCHANGE COMMISSION OMB Number: 32350123
Washington, D.C. 20549 Expires:  February 28,2010
Estimated average burden
ANNUAL AUDITED. REE ORT hours perresponse.. ... 12,00

FORM X-17A- ~
PARTII |T\ ) | %mgr%eﬁ

FACING PAGE
Information Required of Brokers and Dealers Pursuant to Section 17 of the
Securities Exchange Act of 1934 and Rule 17a-5 Thereunder

REPORT FOR THE PERIOD BEGINNING APRIL 1, 2009 AND ENDING MARCH 31, 2010

MM/DD
MY o TS AN EXCHANGE COMMIORL

A. REGISTRANT IDENTIFICATION (.

NAME OF BROKER-DEALER: (0L OFFICIAL USE ONLY
TITUS FINANCIAL, INC. N
ADDRESS OF PRINCIPAL PLACE OF BUSINESS: (Do not use P.O TRationgHM LD. NO.
6850 TPC DRIVE, STE. 112 ay 5
s (No ém’i Street)
MCKINNEY SR TX 75070
(City) (State) (Zip Code)

NAME AND TELEPHONE NUMBER OF PERSON TO CONTACT IN REGARD TO THIS REPORT
JACR 1. SHARP (972) 317-9575
(Area Codé - Telephone Number)

B. ACCOUNTANT IDENTIFICATION

INDEPENDENT PUBLIC ACCOUNTANT whose opinion is contained in this Report*

JACK 1. SHARP, CPA

* (Name ~ if individual, state last, Jfirst, middle name)

2300 HIGHLAND VILLAGE RD., STE. 650 HIGHLAND VILLAGE : TX 75077
(Address) {City) {State) {Zip Code)
CHECK ONE:

% Certified Public Accountant
[l public Accountant

[T Accountant not resident in United States or any of its possessions.

FOR OFFICIAL USE ONLY

*Claims for exemption from the requirement that the annual report be covered by the opinion of an independent public accountant
must be supported by a statement of facts and circumstances relied on as the basis for the exemption, See Section 240.1 Ta~3(e)(2)

Potential persons who are 1o respond fo the collection of
information contained in this form are not required to respond
SEC 1410 (06-02) unless the form displays a currently valid OMB control number.



OATH OR AFFIRMATION

, swear (or affirm) that, to the best of

I, WILLIAM G STAPLETON
hedules pertaining to the firm of

my knowledge and belief the accompanying financial statement and supporting sc

TITUS FINANCIAL, INC. s
of MARCH 31 _,2010 _, are true and correct. 1 further swear (or affirm) that

neither the company nor any partner, proprietor, principal officer or director has any proprietary interest in any account

classified solely as that of a customer, except as follows:

as

S ) —
A

e

) s Title
g ‘ 2! DRV Lssmnstm“i
Q/ﬁn/ ) ﬁp*‘%"{ X Notory Public,
5750 NE8 State of Taxas

U/ otary Pubtte—"
Wotary Pu S comm. Bp, 07:19-11 ]

This report ** contains (check all applicable boxes):

(a) Facing Page.

(b) Statement of Financial Condition.

(c) Statement of Income (Loss).

(d) Statement of Changes in Financial Condition.

(¢) Statement of Changes in Stockholders’ Equity or Partners’ or Sole Proprietors’ Capital.

(f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.

(g) Computation of Net Capital.

(h) Computation for Determination of Reserve Requirements Pursuant to Rule 15¢3-3.

() Information Relating to the Possession or Control Requirements Under Rule 15¢3-3.

) AReconciliation, including appropriate explanation of the Computation of Net Capital Under Rule 15¢3-1 and the
Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15¢3-3.

(k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of

consolidation.
(1) An Oath or Affirmation.
. (m) A copy of the SIPC Supplemental Report.
(n) A-reportdescribingany material inadequacies

v

ASIRSARMW

O0KMO 0O OOoooooodn

found to exist or found to have existed since the date of the previous audit.

**For conditions of confidential treatment of certain portions of this filing, see section 240.17a-5(e)(3).



TITUS FINANCIAL, INC.
AGREED-UPON PROCEDURES AND
SUPPLEMENTARY INFORMATION
REQUIRED BY RULE 17A-5 (e)(4)
March 31, 2010

3-4297Y



&CO Dance, Bigelow, Sharp & Co,, LLP

CERTIFIED PUBLIC ACCOUNTANTS

Board of Directors
Titus Financial, Inc.
McKinney , Texas

In accordance with Rule 17a-5(¢)(4) under the Securities Exchange Act of 1934, we have performed the
procedures enumerated below with respect to the accompanying Transitional Assessment Reconciliation
(Form SIPC-7) to the Securities Investor Protection Corporation (SIPC) for the period from April 1, 2009
to March 31, 2010 which were agreed to by Titus Financial, Inc. and the Securities and Exchange
Commission, Financial Industry Regulatory Authority, Inc. and SIPC, solely to assist you and the other
specified parties in evaluating Titus Financial Inc.’s compliance with the applicable instructions of the
Transitional Assessment Reconciliation (Form SIPC-7). Titus Financial Inc.’s management is responsible
for the Titus Financial Inc.’s compliance with those requirements. This agreed-upon procedures
engagement was conducted in accordance with attestation standards established by the American Institute
of Certified Public Accountants. The sufficiency of these procedures is solely the responsibility of those
parties specified in this report. Consequently, we make no representation regarding the sufficiency of the
procedures described below either for the purpose for which this report has been requested or for any other
purpose. The procedures we performed and our findings are as follows:

1. Compared the listed assessment payments in Form SIPC-7 with respective cash disbursement
records entries noting no differences;

2. Compared the Total Revenue amounts of the audited Form X-17A-5 for the year ended March 31,
2010 with the amounts reported in the amended Form SIPC-7 for the period from April 1, 2009
to March 31, 2010 noting no differences;

3. Compared any adjustments reported in the amended Form SIPC-7 with supporting schedules and
working papers noting no differences;

4. Proved the arithmetical accuracy of the calculations reflected in the amended Form SIPC-7 and in
the related schedules and working papers supporting the adjustments noting no differences

We were not engaged to, and did not conduct an examination, the objective of which would be the
expression of an opinion on compliance. Accordingly, we do not express such an opinion. Had we
performed additional procedures, other matters might have come to our attention that would have been
reported to you.

“This report is intended solely for the information and use of the specified parties listed above and is not
intended to be and should not be used by anyone other than these specified parties.

At 5724«;/ Gty G0, LT
Highland Village, Texas

June 4, 2010
433 East Las Colinas Boulevard, Suite 1290 2300 Highland Village Road, Suite 650
Irving, Texas 75039 Highland Village, Texas 75077

Phone (972) 556-1190 Fax (972) 556-2311 Phone (972) 317-9575 Fax (972) 966-0142



NMCNMDCD 7010 A
SECURITIES INVESTOR PROTECTION CORPORATION
P.O. Box 92185 Washington, D.C. 20090-2185
202-371-8300
General Assessment Reconciliation

For the liscal year ended /Mﬂ""f"l ¥l L2010
{Read carefully the instruclions in your Working Copy beafore compleling this Form)

SIPC-7

(31-REV 5/10)

SIPC-7

(31-REV 5/10)

TO BE FILED BY ALL SIPC MEMBERS WITH FISCAL YEAR ENDINGS
1. Name of Member, address, Designated Examining Authority, 1934 Act registration no. and month in which fiscal year ends for
purposes of the audit requirement of SEC Rule 17a-5:
‘ s L . Note: If any of the information shown on the mailing label
I ih ( preast o ' ) ne requires correction, please e-mail any correclions to
0. . form@sipc.org and so indicate on the form filed.
‘< YA o -}
G0 TP Dy. o, Ole. 2=
. "1 N N Name and telephone number of person lo conlact
“( '\m”( \/ ) '( / o0 ,U respecting this form.
2. A. General Assessmenl [itemn 2e from page 2 (not less than $150 minimum)] $ J
(' g
B. Less payment made with SIPC-6 filed (exclude interest) ( /x” / 7 )
10-.2 549
Dale Paid L..(.
C. Less-prior-overpayment-appliad fadd with ©1P¢.- ‘7' U 1o { [ [ 5 )
D. Assessmenl balance due or (overpayment) ( / 0 (> 7
E. Interest compuled on late payment (see instruction E) for______days al 20% per annum -
F. Total assessmen! balance and interest due (or overpayment carried forward) $ < / /0 [V ,
G. PAID WITH THIS FORM:
Check enclosed, payable to SIPC
Total (must be same as F above) $
H. Overpayment carried forward $( . - i_'-,"~“‘“ )

3, Subsidiaries (S) and predecessors (P) included in this form (give name and 1934 Act registration number):

The SIPC member submitting this form and the

person by whom it is executed represenl Lhereby “'“ '- -y . ,
that all informalion conlained herein is true, correct 11tys Finapew] e
and comp|e[e‘ a"me olCo pyration, Pml irj}n Evolhet organization)
//J,
. { (Authonz Slgnalule]
Dated the /{1 day of _( ] lfyle: 2000 . Fira [P
7/ i)

This form and the assessment payment Is due 60 days after the end of the fiscal year, Retaln the Working Copy of this form
for a perlod of not less than 6 years, the latest 2 years In an easlly accesslble place,

5 Dates:

= Postmarked Recelved Reviewed

(S 8]

75 Calculations Documentation Forward Copy
oc

> Exceptions:

o

& Disposition of exceptions:

WORKING COPY



DETERMINATION OF “SIPC NET OPERATING REVENUES”
AND GENERAL ASSESSMENT

Amounts for the fiscal period
beginning i1 204}
and ending Jiacct] 3) 20 /0
EllmInate cents
Item No. A2 )y
835, 17

2a. Total revenue (FOCUS Line 12/Part liA Line 9, Code 4030) $

2b. Additions:
{1) Tolal revenues from the securities business of subsidiarles (excspt foreign subsidiaries) and
predecessors nol included above.

(2) Net loss from principal transactions in securities in irading accounts.

(3) Net loss trom principal transactions in commodilies in trading accounts.

(4) Interest and dividend expense deducted in determining item 2a.

(5) Net loss from management of or participalion in the underwriting or distribulion of securities.

(6) Expenses other than adverlising, prinling, registration fees and legal fees deducted in determining net
profil from management of or participalion in underwriting or dis!ribution of securities,

(7) Net loss from securilies in investment accounts.

Tolal additions

2¢. Deduclions:

(1) Revenues from the distribution of shares of a registered open end investmen! company or unit
invastment trust, from the sale of variable annuilies, from the business of insurance, lrom investment
advisory services renderad lo registered investment companies or insurance company separale
accounls, and from transactions in securily futures products.

(2) Revenues lrom commodity transactions._

{3) Commissions, floor brokerage and clearance paid to other SIPC members in connection with
securities transactions.

{4) Reimbursements for pastage in connection with proxy solicitation.

{5) Net gain from securilies in investment accounts,

(6) 100% of commissions and markups earned from transactions in (i) certificates of deposit and
(ii) Treasury bills, bankers acceplances or commercial paper that malure nine months or ess
from issuance date.

(7) Direct expenses of printing advertising and legal feas incurred in connection with olher revenue
related to the securities business (revenue delined by Section 16(9)(L) of the Act).

{8) Other revenue not related either directly or indirectly to the securities business.
(See Instruction C):

A revenue is from privale placements 533 1o

gy ey 4 . L f: / Fi -
PN s ave meluded  he e

(9) (i) Total interesl and dividend expense (FOCUS Line 22/PART IIA Line 13,
Code 4075 plus line 2b(4) above) bul not in excess
of total interesl and dividend income. $

(ii) 40% of margin inlerest earned on customers securities
accounts (40% of FOCUS line 5, Code 3960). )

Enter the greater af line (i) or {ii)

Total deductions

2d. SIPC Net Operaling Revenues $ —fF

(~ -
2e. General Assessment @ .0025 $ /.)/.,)

(to page 1 but not less than
2 $150 minimum)



SECURITIES INVESTOR PROTECTION CORPORATION
P.O. Box 92185 X\éazsgi_n1gig3no,00,0. 20080-2185 :
7

. General Assessment Reconciliation ' @@
For the fiscal year ended mﬂfa!? (5/ .20 /D

{Resad cersfully the Instructions in your Working Copy befere complet ng this Form)

SIPG-7

(30-REV 3/10)

SIPG-7

:REV 3/10)

TO BE FILED BY ALL SIPC MEMBERS WITH FISCAL YEAR ENDINGS

i. Name of Member, address, Designated Examining Authority, 1934 Act registration no. and month in which fiscal year 2nds for
purposes of the audit requirement of SEC Rule 17a-5:

1

' Note: If any of the information shown an the mailing !abel
042974 FINRA MAR requirgs correction, please e-mail any correctigns to
TITUS FINANCIAL INCORPORATED form@sipe.org.and §0 mdncate on the form filed. .
6850 TPC DR STE 112
MCKINNEY TX 75070-3145

- . , _
Name and telephone number of person to contact

respecting this form . ' ,
L— N se huw Sharr 9727325430

2. A. Gensral Assassment {item 2e from page 2 (not less than $150 minimum)] . $ . /}fgé
B. Less payment made with SIPC-6 filed (exclude interest) - ; ‘ _— -' ~( b q 7 7 )
[6-23-09 s e
Dats Paid :
C. Less prior overpayment applied e { _ 0 )
D. Assessment balance due or {overpayment) /,.' /,59,
E. Iniasrest computed on lale payment (see instruction E) for______days at 20% per annum ‘. 0 ¢
F. Total assessment balance and interest due (or overpayment carried forward) $ /,/ /5‘7 :
G. PAID WITH THIS FORM:
Check nclses peyale (o 17 1159,
H. Overpayment carried forward §( & . )
Vs

3. Subsidiaries (S) and predscessors (P} included in this form (give name and 1934 Act rsgistration number):

Tha SIPC member submiiting this form and the

person by whom it is executed « tepresent thereby . ‘T-' " y
that all information contamed hnrem is lrue, correct ”5 - '74/'.7 = m//m M/ﬁs =
and complete. o ﬁ g g 2

(Aumonze igrature)

ated the_/ [#h oay of /Wa;/ s _LQ: v | ﬂﬁﬂé/ﬂ///@?ffﬁMQ%QL

This form and the assessmen/payment is due 60 days after the end of the fiscal year/ Retain the Working Copy of this form
for a period of not less than 6 years, the latest 2 years in an easily accessible piace.

o
oy
D
23

Postmarksd Received Reviewed

Calculations | Documentation Forward Copy

Exceptions:

SIPC REVIEWER

Dispositicn of exceptions:




DETERMINATION OF “SIPC NET OPERATING REVENUES” T
AND GENERAL ASSESSMENT

Amounts for the, fiscal period

beginning /.20
and ending , 2040
Eliminate cents
[tem No.
2a. Tota: revenue (FOCUS Line 12/Part 1A Line 9. Code 4030) $ 7‘/2/. 530

2b. Additions:
{1) Total revenuss from the securities Yusinass of subsidiarias (axcept foreign subsidiaries} and \
predecsssors not included above.

(2} Net loss from principal transactions in securilies in trading accounts. P i

{3} Net loss from principa! transactions in commodities in trading accounls.

(4} Interest and dividend expense deducted n deiermining item 2a.

{5) Net loss from management of or participation in the underwriting or distribution of securities. . ) M

{6) Expenses oiter than advertising, printing, registration fees and legal fees deducled in determining net
nrofil from managemant of or participation in underwriting or distribution of sscurities.

(7) Net loss from securities in investment accounts. N x 2

Ololo PRl

Total additions .

~
- .
S

26. Decuctions: S . >
{1) Revenues from the distribution of snares of a regislered open end investment company or unit )
investment trust, from the sale of variabie anauities, from (he business sf insurdnce,from investment

advisory services rendered to registered investment companies or insurance company separate -

accounts, and from transactions in sacurity futures products.

{2} Revenues from commodity trancactions. .

i3) Commissions, flcor brokerage and clearanes paid to ciher SIPG members in connection with
securities transactions.

14) Reimbursements for postage in connection with proxy solicitation.

i5) Nei gain from securities in investment accounts.

161 100% of commissions and markups earned from transactions in {i) certificates of deposit and
i) Treasury lls, bankers acceptances or commercial paper thal mature nine months or less
‘rom issuance date. ' o

i7) Direcl expenses of printing advertising and legal fees incurrad in connection with other revenue
related to the securities business (revenue defined by Section 16{8HL) of the Act).

0. o S50© IO

i8) Other revenue not related either directly or indirectly lo the securities business.
(See Insiruction C): )

S

{9} (i} Total interesl'ra;na"ﬁiyidend“exbeﬁs’ér‘(FOC,US.L1'ne 22/PART 11A Line 13,
Code 4075 plus line 2b(4) adave) but nok in excess j/ 5
of total interest and dividend income. | $ :

(i) 40% of margin interest earpsd on customers securities O
accounts (40% of FOCUS tine 5, Code 3960). $
Enter the greater of line (i) o (ii} O
Total deductions 3/3 .
2d. SIPC Net Operating Revenues $ 71/2 , 5/7

A 7
2e. Ganeral Assessmeni @ .0025 $ /; X5é .

(to page 1 bul not less than
9 $150 minimum)




. IWESTOR PROTESTICON GORPORATICN
o S Suite 800, Washington, 5.C. 20005-2215 !
202-371-830C |
'3 A8se83nant Fad ; 29-REY 7081
- . z: f s . 'Yy g . Y N PR O", T T
For the fitor mal? of the figsal vear ending ——=la! P S 2
fRead cargfully the snstrasiinns in vour Weorking Copy befers comgigting thic Form)
FLELL SR AECTZIVENE CORPGRATICN

~ i Memper, s
w20 the sudin s

1835, Designate:ﬁ Examining Aut?mrityt 1934 Acl regisiralidn no. and manih ir whick fiscal yaar ends fo
gquirameant of SEC Rule 17g-5

X Note: 'f any of 1he injormation $00WN OR Lne..m.alln hRELEN
: reqmr% cerrsction. plegse e ga-mail. 4ny "orreut(ons to
torm@sipc.org and so indicate on the form fi.ed.

‘ V

Name and telephors number of person o contact
respecting this form,

.

|

2. 5. Gene:si assessment payment for the first halt of the fiscal vear o o e LF 3
{izsm 2e from page 2 but ne? |es,than$150mmmum. e o, 8 !l
. Less oricr vear overpayment applied as rafisctec on S12C-7 11 apahcabia ; ( }
= Qe
2. Assessment balance due P
- ; , Lo . )
2. inlerest comnpuiad on fate paymen: {see instruction E} far___ days at 20% per annum . L
.ot ; D
. 2
Z  Tatal assessment and interest due . 5 :
D WITH TH!IS “ORM:
EEH sed nayable to SIPC F NG T
. [must be same asz C above} ¥ " y
Svhsidiaries (S and predecessors (P} included in this form {give name and 1934 Act registration number):
2
The SIP2 member sibmiiting this form and the
WWWI’HL‘- eEFRre SO e rai tomm e T T - e
hat 2l infermation containes herplr* is true, correet L e
5aC compleis s
cl S wranar Bannerak-p or olner grganizabion
7. t,\:v:-" Jat. . ~ &
o oac ths 240 day of Detapes n0 .2
Ak rized Signaturse)
§ :" 7 .V/;I)“-'~ 27
e ' H I ITitle)
: ' ' o b ..;. v ~

[ . :
paymert s dug M da% a.wr the end o1 the firss siy montha of tite flseal y2ar. Rafaln the
a period of netless inan &'vears, the letest 2 years in an easily accessible niase.

ia:g
Postmearksd Recsived Reviewad
Calculai ong Documentation Forward Copy

Txcepltions:

Tigoceition ¢f sxceplions:




POLLOEE PANUE e 8 A
EEH Mt cEngCCiANS B SN 38 in raring £000gt _ .
1 £
2o Mztices frem piincipa transactions in commedisien 'nirading aseeunss, . ' . . . . N
o Inweres: and dividend gxzense caducted in defermiring itam 2a.. o ! e
51 Neidoss trom manapsmeani of or pardinipatiug in the underwriring ¢r dis’i:hution of se5urifiss. :
. - N L " L
8 Exi ¢ other than advarisivg. printing. registraticn t2es and lega: fegs deductsn in determining net
gioft em mensgement of of partcivaiion in undsrw:iting cr disiribztion of secarties.
I ~yEgTMent actays.
T aal Adg ° — ’{;:"
R =
o . - N - - . i
2 “pgetared 005 snd mrestmen: compant g unit T
f -'anahle an Wwities, from *ha Business of inswranns, frgn
gret 19 regrelered investmant com s'or'insurance company -
senyrats ac.,our\Q gl mm transaum s in security fufu-as nrogucts.
vepues froqn commedity raczaclh.ans, .
i3 210 ¢learance naid tg otner SIPC members 'r gonrastaa with -
e Sneeer ends for pesiags in connestion with arexy askicitzlivn
5 Mel cam fror sectehias o investment accounts.
& g arc markups earnad from transzetions in (1 certificates of daposit and
Atz accepiances 9r commarcial papes thai riature nine muRing ar "ess
17 Direct sxdensas of pr nting, adversising g 8nd lega: fess incurrad in connect:an with o he- ravanue
reizien 1o the securl™ss Dusiness {r~-fem» detined oy Section 18{33(Li of the Act).
{3 f“'-h;f::',e"u.: car palatsd withe: '} recth ity s snenifice 0
iSee instruction G b
2 FO0NS Ving 220PART HA Linn 3
59t in axcass .
A rL:w’ * W [ ?
PR ® . -
1
ts AE RGNS
2d. &IPC Mgt Cparating Revenues $ /2‘7? gt -
2e Genetai Astessmert @ 0025 $ /0

{to page | dui not less [han
$150 winimem)




