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Information Relating to the Possession or Control Requfrements Under Rule 15c3-3

Reconciliation including appropriate explanation ofthb Computation of Net Capital tinder Rule 5c3- and the

Computation for Delermination of the Reserve Requirements Under Exhibit of Rule 15c3-3

Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of
consolidation

Z1 An Oath or Affirmation

copy of the SJPC Supplemental Report

report describing any material inadequacies found to cxi st or found to have existed since the date of the previous audit

For conditions of confidential treatment of certain portions of this filing see section 240.1 7a-5e3
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State of California

Co nty of --
Subscribed and sworn to or affirmed before me on
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by
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be the person who appeared before me
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ustry Regulatory Authority

Via Ceitified Mail 7009 0960 0000 4006 8650

June 2010

Gregory Serras

Chief Executive Officer

Vanguard Capital

777 Highway 101 Suite 204

Solana Beach California 92075

RE Vanguard Capital

Dear Mr Serras

This acknowledges receipt of your December 31 2009 annual filing of audited

financial statements made pursuant to U.S Securities and Exchange

Commission SEC Rule 17a-5d the Rule The report as submitted appears

deficient in that it did not contain the following

An original Oath or Affirmation page

Based the above your filing does not comply with the requirements of the

Rule The text of the Rule is reproduced in the F/NRA Manual under the section

titled SEC Rules We urge you to review the Rule with your independent

accountant

Additionally the firms change of accountant notification did not contain

the required language pursuant to SEC Rule 17a-5f4 Please submit an

updated notification

Pursuait to the provisions of FINRA Rule 8210 we request that you send one

copy of each item listed above to this office and to the appropriate SEC

regional of district office and two copies to the SEC Washington D.C office

Your submissions must include new completed Form X-17A-5 Part Ill Facing

Page copy of which is enclosed for your convenience

Please respond to this matter by June 23 2010 Questions may be addressed to

Principal Examiner Heidi Udagawa at 213 613-2631

Sincerely

Colleen

Examination Manager

Investor protection Market integrity 300 South Grind Avenue 213 229 2300

Suite 1600 213 617 3299

Los Angeles CA wv.finr lofg

90071-3126

Confidential


