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REPORT FOR THE PERIOD BEGINNING 01/0122009__ AND ENDING_12/31/2009
MM/DD/YY MM/DD/YY
A. REGISTRANT IDENTIFICATION
NAME OF BROKER-DEALER: OFFICIAL USE ONLY
Western Equity Group, Inc.
ADDRESS OF PRINCIPAL PLACE OF BUSINESS: (Do not use P.O. Box No.) FIRM 1.D. NO.
1617 Starling Court
(No. and Street)
Carlsbad CA 92011
(City) (State) (Zip Code)

N AME AND TELEPHONE NUMBER OF PERSON TO CONTACT IN REGARD TO THIS REPORT
Thomas Altfillisch 760-931-8301

(Area Code — Telephone Number)

B. ACCOUNTANT IDENTIFICATION

INDEPENDENT PUBLIC ACCOUNTANT whose opinion is contained in this Report*

Coons, Timothy Alan
(Name - if individual, state last, first, middle name)
8677 Villa La Jolla Drive #1110 Lalolla CA 92037
(Address) (City) (State) (Zip Code)
CHECK ONE:

Certified Public Accountant

& Public Accountant
@ Accountant not resident in United States or any of its possessions.

FOR OFFICIAL USE ONLY

*Claims for exemption from the requirement that the annual report be covered by the opinion of an independent public accountant
must be supported by a statement of facts and circumstances relied on as the basis for the exemption. See Section 240.17a-5(¢e)(2)

Potential persons who are to respond to the collection of

information contained in this form are not required to respond
SEC 1410 (06-02) unless the form displays a currently valid OMB control number.
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OATH OR AFFIRMATION

1 Thomas Altfilisch__, swear (or affirm) that, to the best of my knowledge and belief the accompanying financial
statement and supporting schedules pertaining to the firm of Western Equity Group, Inc., asof __December 31,
2009 , are true and correct. | further swear (or affirm) that neither the company nor any partner, proprietor,

principal officer or director has any proprietary interest in any account classified solely as that of a customer, except as
follows:

DIANNE EILEEN KANLE p '
$ Commission # 1811212 ‘ fofe
i Nousr.y“w-cmma ! ture ©
ety conn e g 20 212 FresideS
’ Title
Qearmane (<A,

Notary Public

T his report ** contains (check all applicable boxes):
(a) Facing Page.

T

audit.

(b) Statement of Financial Condition.
(c) Statement of Income (Loss).
(d) Statement of Changes in Financial Condition.
(e) Statement of Changes in Stockholders’ Equity or Partners’ or Sole Proprietors’ Capital.
(f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.
(g) Computation of Net Capital.
h) Computation for Determination of Reserve Requirements Pursuant to Rule 15¢3-3.
(i) Information Relating to the Possession or Control Requirements Under Rule 15¢3-3.
() A Reconciliation, including appropriate explanation of the Computation of Net Capital Under Rule 15¢3-1 and the
Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15¢3-3.

(k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to
methods of consolidation.

(I) An Oath or Affirmation.
(m) A copy of the SIPC Supplemental Report.

(n) Areportdescribing any material inadequacies found to exist or found to have existed since the date of the previous

**For conditions of confidential treatment of certain portions of this filing, see section 240.17a-5(e)(3).



cOPY

SECURITIES INVESTOR PROTECTION CORPORATION

SIPC-7T 805 15th St. N.W. Sulte 800, Washington, D.C. 20005-2215 SIPC-7T
202-371-8300 _
{29-REV 12/09) Transitional Assessment Recanciliation (29-REV 12/09)

(Read carelully the Insiructions in your Working Copy belore completlny Ihis Form)

WORKING COPY

TO BE FILED BY ALL SIPC MEMBERS WITH FISCAL YEAR ENDINGS
1. Name of Member, address, Designated Examining Aulharity, 1934 Act registration no. and month in which liscal year ends for
purposes of the audit requirement of SEC Rule 17a-5:
E;u‘-l()} =N At pecC 1 (9‘:'1 GQ m]'zi:rgsa:oytroerctl?oeni.n;‘l);:}s??msahif::yogotr?:crtri]:;“sn?olabsl
b&‘a_k,{'t i E&-\;;‘ (\7 G—f»‘-u{’ s form@sipe.org and so Indicate on the form filed.
i};;;?l 5‘11:.:(2‘ ! ICNH (;,XTD f- o ?:?:33% llehliespfr:)or?ne. number of person to conlact
AN 1Y
2. A. General Assessment [item 26 from page 2 (not less than $150 minimum}} $ ! 07()» b4
B. Less payment made with SIPC-6 flled including $150 paid with 2009 SIPC-4 {exclude interest) ( Al 19 )
Vijoq ck# Ly sd 1507 3/a7/0T (K# 7033 G, 9
Date Paid
C. Less prior overpayment applied ( O )
D. Assessment balance due or (overpayment) < RO o7
E. Interest compuled on jate payment (see instruction £} for days at 20% per annum 6‘
F. Total assessment balance and interest due {or overpayment carried forward) $, ( LE L4 >
G. PAID WITH THIS FORM:
Fota it oo saima s ¥ above) s hia
H. Overpayment carried forward $( £ )

3. Subsidiaries (S) and predecessors {P) included in this lorm {give name and 1834 Act registration number}:

The SIPC member submitting this form and the )
person by whom It Is executed represent thereby Cye . d 3 ) .
that all information contained herein is true, correct W »L.L)f‘er-n = C( Y /\/ GCru 14 C
and complete. ,‘(] {Name S ggggglm, PasinerShip or other arganizailan)

{Autherized Signalure}

7

&

Dated the 3/  day of _J w1 uiay” L2010 . Press (/t’ e
7 {Titie)

This form and the assessment payment |s due 60 days after the end of the fiscal year. Retain the Working Copy of this form

for a period of not less than 6 years, the latest 2 years in an easily accessible place.

&5 Dates:

= Postmarked Received Reviewed

wd

o Calculations Documentation — Forward Copy
e

ca Exceptions:

=

73

Disposition of exceplions:



DETERMINATION OF “SIPC NET OPERATING REVENUES”
AND GENERAL ASSESSMENT

Amounts for the fiscal pericd
beginning April 1, 2009
and ending L& - 2L, 200
Eliminate cents
1tem No. z -
2a. Total ravenue {FOCUS Line 12/Part 11A Lins 9, Code 4030) s 952, 2R

2b. Additions:
(1) Total revenues from the securities husiness of subsidiaries {except toreign subsidiaries) and
pradecessors not included above.

{2) Net loss (rem principal Iransactions In securities in trading accounts.

{3) Net loss {rom princlpal Iransactions in commodities in Irading accounts.

(4) Interest and dividend expense deductad in determining item 2a.

(5) Net loss from management of or participation in the underwriting or distribution of securities.

{6) Expenses other than adverlising, printing, regisiration fees and legal fees deducted in determining nel
profit from management of or participation in underwriting or distribution of securities.

{7) Net loss from securilies in investment accounis,

Total additions E~

2¢. Deductions:
{1} Revenuses from the distiibution of shares o a registerad open end invesiment company or unit
investment trus!, from the sale of variable annuilies, {rom the business ol insurance, from invesiment
advisory services rendared 10 registered Investment companies of insurance company separate % 7 7 O (g Ol
accounts, and from transactions In security fulures products. %

. {2) Revenues from commodlty transactions.

{3) Commissions, lloor brokerage and clearanca paid to other SIPC members In connection with
sacurities transactions.

{4) Reimbursemants for poslage in connection with proxy solicitation.

(5) Net galn from securities in investmant accounts.

(6) 100% of commissions and markups earned irom iransactions in (i) certlticates of deposit and
(ii) Treasury bills, bankers acceptances or commercial paper that mature nine months or less
{rom Isswance date.

{7) Direct expenses ol printing advertising aad legal fees incusred in connecticn with other revenue
related to the securifies business {ravenue defined by Section 18(9)(L} of the Act).

(8) Other revenus not refated either directly or Indlrectly to the securitles business.
(Sea Instruction C):

IT apes?. v oM e ;20

(9) (1) Total interost and dividend sxpense (FOCUS Line 22/PART {IA tine 13,

Code 4075 plus lina 2b(4) above) but not in excess t},
of total interes! and dividend Income. $

(il) 40% of interest earned on customers securilies accounls O—
{40% ol FOCUS line 5, Code 3960). $, :

Enter the greater of line (i) or (ii)

Total daduclions 8 7707
. '-L
2d. SIPC Net Operaling Revenues $ 70, 25 7/
C‘ g
29, Goneral Assessment @ 0025 $ I 90 « U L(

{to page 1 but not less than
2 $150 minimum)



