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Report of Independent Auditors

To the Member of

Tora Trading Services LLC

In our opinion the accompanying statement of financial condition and the related statement of income

of changes in members equity and of cash flows present fairly ri all material respects the financial

position of Tora Trading Services LLC at December 31 2009 and the results of its operations and its

cash flows for the year ended December 31 2009 in conformity with accounting principles generally

accepted in the United States of America These financial statements are the responsibility of the

Companys management our responsibility is to express an opinion on these financial statements

based on our audit We conducted our audit of these statements in accordance with auditing

standards generally accepted in the United States of America Those standards require that we plan

and perform the audit to obtain reasonable assurance about whether the financial statements are free

of material misstatement An audit includes examining on test basis evidence supporting the

amounts and disclosures in the financial statements assessing the accounting principles used and

significant estimates made by management and evaluating the overall financial statement

presentation We believe that our audit provide reasonable basis for our opinion

Our audit was conducted for the purpose of forming an opinion on the basic financial statements taken

as whole The information contained in Schedules and II is presented for purposes of additional

analysis and is not required part of the basic financial statements but is supplementary information

required by Rule 17a-5 under the Securities Exchange Act of 1934 Such information has been

subjected to the auditing procedures applied in the audit of the basic financial statements and in our

opinion is fairly stated in all material respects in relation to the basic financial statements taken as

whole

February 24 2010

San Francisco California



Tora Trading Services LLC
Statement of Financial Condition

December 31 2009

Assets

Cash and cash equivalents 970160

Due from member 2921424

repaid expenses and other assets 97702

Property and equipment net of $308457 accumulated depreciation 281640

Total assets 4270926

Liabilities and Members Equity

Accounts payable and accrued expenses 171282

Accrued compensation 275136

Capital lease obligation 4620

Total liabilities 451038

Members equity 3819888

Total liabilities and members equity 4270926

The accompanying notes are an integral part of these financial statements


