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Deloitte Touche

Two World Financial Center

New York NY 10281-1414
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iV1IJ29 Te12124362O00

Fax 2124365000

www.deloitte.com

February 26 2010

SEC PocesSflg

Securities and Exchange Commission

Registration Branch

Mail Stop 8031

100 Street NE DC
Washington DC 20549

Dear Sir/Madam

In order for GFI Securities LLC to comply with your filing requirements we have enclosed the SIPC

agreed-upon procedure letter dated February 26 2010

Yours truly

Nikius

Partner

Enclosures

Please indicate receipt of the enclosures by signing

below and returning the signed letter in the enclosed business reply envelope

Member of

Deloitte Touche Tohmatsu
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INDEPENDENT ACCOUNTANTS REPORT ON APPLYING AGREED-UPON
PROCEDURES hc

i.a-To the Member of VJtUfl DC

GFI Securities LLC 110

In accordance with Rule 7a-5e4 under the Securities Exchange Act of 1934 we have

performed the procedures enumerated below with respect to the accompanying Transitional

Assessment Reconciliation Form SIPC-7T to the Securities Investor Protection Corporation

SIPC for the period from April 2009 to December 31 2009 which were agreed to by GFI

Securities LLC an indirect wholly-owned subsidiary of GFI Group mc and the Securities

and Exchange Commission Financial Industry Regulatory Authority Inc and SIPC solely to

assist you and the other specified parties in evaluating GFI Securities LLCs compliance with the

applicable instructions of the Form SIPC-7T GFI Securities LLCs management is responsible

for its compliance with those requirements This agreed-upon procedures engagement was

conducted in accordance with attestation standards established by the American Institute of

Certified Public Accountants The sufficiency of these procedures is solely the responsibility of

those parties specified in this report Consequently we make no representation regarding the

sufficiency of the procedures described below either for the purpose for which this
report has

been requested or for any other purpose The procedures we performed and our findings are as

follows

Compared the listed assessment payments in Form SIPC-7T with respective cash

disbursement records entries noting no differences

Compared the total revenue amounts of the audited Form X- 7A-5 for the year ended

December 31 2009 less revenues reported on the Financial and Operational Combined

Uniform Single FOCUS reports for the period from January 2009 to March 31 2009
as applicable with the amounts reported in Form SIPC-7T for the period from April

2009 to December 31 2009 and noted difference of $318194

Compared any adjustments reported in Form SIPC-7T with supporting schedules and

working papers noting no differences

Proved the arithmetical accuracy of the calculations reflected in Form SIPC-7T and in

the related schedules and working papers supporting the adjustments noting no

differences

Member of

Deloitte Touche Tohmatsu
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We were not engaged to and did not conduct an examination the objective of which would be

the expression of an opinion on compliance Accordingly we do not express such an opinion

Had we performed additional procedures other matters might have come to our attention that

would have been reported to you

This report is intended solely for the information and use of the specified parties listed above and

is not intended to be and should not be used by anyone other than these specified parties

February 26 2010
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SECURITIES INVESTOR PROTECTION CORPORAT1ON
805 15th St N.W Suite 800 Washington ftC 200052215

20237133oo
Transitional Assessment Reconciliation

Pean saretuny the rnstrvctrons In four WorIrin Copy before compietrnq thts FermI

Ipcan
EV12/09j

TO BE FILED BY ALL SIPC MEMBERS WITH FISCAL YEAR ENDINGS

Name ot Member address Designated Examining Authority 1934 Act rejfistratioo no and month in which liscal ycar ends tot
purposes ot the audit requirement ni SEC Rule 7a5

Note it any of the intormation shown on the mailing label

requires correction please emad any corrections to

tnrn@sipc org end so indicate on the lorm
t11EC Mai processing

Section

Name and telephone number 01 person In contact

respecting this term ZUlu

Wimgiuir6C
t3enemalAssessnrentptem Sn Iron page not less than $150 mintmuwJ

Date Parri

Less prior Overpayment apphed

Assessment balance due or overpayment

Imerest computed on late payment see instruction Li lotS days at 20% per annum

Total assessment balance arid interest due or overpayment carried forward

PAID WITH TillS FORM
Chefl enciosed payable to SIPC

Total must be same as above

Overpaymeni carried forward

Subsidrarres IS and predecessors rnclrrded in this lorm give name and t934 Ad registration number

the SIFC member submitting this form and the

erson by whom it is executed represent thereby
hat all inlormation contained herein is true correct
tnd complete

.-
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1fle

his term and the assessment payment Is due 60 days atter the end of the fiscal year Retain the Working Copy of this terre

or period of not less than years the latest years In an easily accessible place

Dates __________
Postmarked

Catculations

Exceotions

Disposition of exceptions

Received Reviewed

Documentation Forward Copy

043548 FINRA DEC

051 SECURITIES LLC 77
ATTtt WtLIAM SHIELDS/COMpLIANCE FL 10
55 WATER ST

NEW YORK NY 1004 V4X04

-J

Less payment made with SIPC6 tiled including ItSO paid with 2009 SlPC4 include interest \r\ç SNS.ob

amed the day _____
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OETERMft4ATION OF SIPC NET OPERATING REVENUES
AND GENERAL ASSESSMENT

tIara No
2a Totat revenue FOCUS Una 12/Part HA Line Code 40301

2h Additions

Totaf revenues horn the securities business of subsidiaries except oreign subsidraries and

predecessors not rrrcuded above

12 Net toss from princtpal transactions in secunties in trading accounts

Net loss from principal transactions in cornrnodilres in frading accounts

Interest and dividend expense deducted in determining Hem 2a

Sf Net loss Horn management at or part iciparron in the underrrfreg or distribution ot securities

Ci Enpenses other than advertising printing registration tees and legai lees deducted in determining net

protrt
bore managentent of or parimipaton rn undeiwritng or distribution at securities

Net loss from securities in investment accounts

Total additions

2c Deductions

Revenues tram the distribution at shares of registered open end rnvestmeot company or unit

investment trust Horn the sale at variabta annuities tram the business of insurance from investment

advisory services rendered to registered investment companies or Insurance company separate

accounts and from transactrons in security futures products

2t Revenues tram corn mediry transactions

13 Cornnr ssors boor broxerage and clearance paid to other St PC members in connection wrth

securihes transactions

i4 Reimbumcmenb tar postage in connection with proxy 5o3tenon

15 Net yarn tcm secunitres nI rnvestment accounts

Ci 100% of cornrrrissions and aarkups earned tram trarsactions certrticafes of deposit and

ii Treasury httls bankers acceptances or cornrnerciat paper that mature nne months or less

tram issuance dare

Direct expenses at printing aovertising and legal fees incurred in convection will other revenue

related to the securities business frevenue defined by Section 1691L of the Act

18 Other revenue nor retated either direr or indirectly to the securrren business

See ostructior

Amounts tar the tiscat period

begimring April 2O0
and ending_ 20

Etiminate cents

s-ins

S\ 19

ii Tctat interest and dividend expense FOCUS Lino 22/PART tIA Line tO

Code 4075 plus tine 2bt4 above but not in excess

at totat interest and dividend rncome _______

it 40% of interest earned on customers securities accounts

40% of FOCUS tine Code 39601 $______

Enter the greeter of hoe fi or fir

Total deduchons

SiPC Net Operating Revenues

General Assessment .0025

Scqek

Sn
to jse but trot less ban

$150 mtlntmum


