
UNITED STATES

SECURITIES AND EXCHANGE COMMISSION
Washington D.C 20549

REPORT FOR THE PERIOD BEGINNiNG 01/01/09

MMIDD/YY

AND ENDINQ 12/31/09

MMDD/YY

REGISTRANT IDENTIFICATION

NAME OF BROKER-DEALER OFFICIAL USE ONLY

Futurity First Investment Services Inc FIRM ID NO

ADDRESS OF PRINCIPAL PLACE OF BUSINESS Do not use P.O Box No

500 Enterprise Drive Suite 4B
No and Street

Rocky Hill CT 06067

City State Zip Code

NAME AND TELEPHONE NUMBER OF PERSON TO CONTACT IN REGARD TO THIS REPORT

Michael Tanguay 869-838-4830

Area Code Telephone Number

ACCOUNTANT IDENTIFICATION

INDEPENDENT PUBLIC ACCOUNTANT whose opinion is contained in this Report

McGladrey Pullen LLP
Name i/individual state last first middle name

850 Canal Street Stamford CT 06902

Address City State Zip Code

CHECK ONE
Certified Public Accountant

Public Accountant

Accountant not resident in United States or any of its possessions

FOR OFFICIAL USE ONLY

Claims for exemption from the requirement that the annual report be covered by the opinion of an independent public accountant

must be supported by statement offacts and circumstances relied on as the basis for the exemption See Section 240.1 7a-5e2

SEC 1410 06-02

Potential persons who are to respond to the collection of

information contained in this form are not required to respond

unless the form displays currently valid 0MB control number

ANNUAL AUDJ

FORM
10029895

PART

FACING

Information Required of Brokers and

Securities Exchange Act of 1934

0MB Number 3235-0 123

Expires February 28 2010

Estimated average burden

hours per response... 12.00

NUMBER

to Section 17 of the

17a-5 Thereunder



OATH OR AFFIRMATION

Michael Tanguay swear or affirm that to the best of my knowledge and belief the accompanying financial

statement and supporting schedules pertaining to the firm of Futurity First Investment Services Inc as of

December 31 2009 are true and correct further swear or affirm that neither the company nor any partner

proprietor principal officer or director has any proprietary interest in any account classified solely as that of

customer
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NOTARY PUBLIC
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LE Statement of Financial Condition

Statement of Income Loss
Statement of Cash Flows

Statement of Changes in Stockholders Equity or Partners or Sole Proprietors Capital

Statement of Changes in Liabilities Subordinated to Claims of Creditors

Computation of Net Capital

Computation for Determination of Reserve Requirements Pursuant to Rule 15c3-3

Information Relating to the Possession or Control Requirements Under Rule 15c3-3

Reconciliation including appropriate explanation of the Computation of Net Capital Uhder Rule 15c3-l and the

Computation for Determination of the Reserve Requirements Under Exhibit of Rule 15c3-3

Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of con

solidation

XI An Oath or Affirmation

copy of the SIPC Supplemental Report

report describing any material inadequacies found to exist or found to have existed since the date of the previous audit

Independent Auditors Report on Internal Control
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McGladrey Pullen

Certified Public Accountants

Independent Auditors Report

To the Board of Directors

Futurity First Investment Services Inc

Rocky Hill Connecticut

We have audited the accompanying statement of financial condition of Futurity First Investment Services Inc the

Company as of December 31 2009 that you are filing pursuant to Rule 7a-5 under the Securities Exchange Act of

1934 This financial statement is the responsibility of the Companys management Our responsibility is to express an

opinion on this financial statement based on our audit

We conducted our audit in accordance with auditing standards generally accepted in the United States of America

Those standards require that we plan and perform the audit to obtain reasonable assurance about whether the statement

of financial condition is free of material misstatement An audit includes examining on test basis evidence supporting

the amounts and disclosures in the statement of financial condition An audit also includes assessing the accounting

principles used and significant estimates made by management as well as evaluating the overall statement of financial

condition presentation We believe that our audit of the statement of financial condition provides reasonable basis for

our opinion

In our opinion the statement of financial condition referred to above presents fairly in all material respects the financial

position of Futurity First Investment Services Inc as of December 31 2009 in conformity with accounting principles

generally accepted in the United States of America

447/4ee4f
Stamford Connecticut

March 25 2010

MeGladrey Pullen LLP is member firm of RSM International

an affiliation of separate
and independent legal entities



Futurity First Investment Services Inc

Statement of Financial Condition

December 31 2009

Assets

Cash and cash equivalents

Prepaid expenses and other current assets

Stockholders Equity

Common stock $.001 par value 100 shares authorized 100 shares issued and

outstanding

dditionaI paid-in-capital

Deficit

See Notes to Financial Statements

25665

1779

27444

133500

106056

27444



Futurity First Investment Services Inc

Notes to Financial Statements

Note Nature of Business and Significant Accounting Policies

Nature of business Futurity First Investment Services Inc the Company was incorporated in the state of Delaware on

July 10 2008 The Company is broker-dealer registered with the Securities and Exchange Commission SEC and

became member of the Financial Industry Regulatory Authority Inc FINRA on March 18 2009 The Companys

primary activity is the sale of variable life insurance or annuities and mutual funds on an application way basis The

Company is wholly-owned subsidiary of Futurity First Financial Corporation the Parent

The Company operates under the provisions of Paragraph k2i of Rule 5c3-3 Rule 5c3-3 of the SEC and

accordingly is exempt from the remaining provisions of that Rule including the requirement to make the reserve

computations under Rule 15c3-3

summary of the Companys significant accounting policies follows

Basis of accounting The accompanying statement of financial condition has been prepared on the accrual basis of

accounting

Cash eguivalents Cash equivalents include highly liquid investments which we readily convertible into cash

Income taxes The Company is classified as corporation for income tax purposes and files consolidated tax

return with its Parent The Company records its own tax provision as if it were separate filer

Accounting estimates The preparation of financial statements in conformity with accounting principles generally

accepted in the United States of America requires management to make estimates and assumptions that affect the

reported amounts of assets and liabilities and disclosure of contingent assets and liabilities at the date of the financial

statements and the reported amounts of revenues and expenses during the reporting period Actual results could differ

from those estimates

Newly adoDted accounting Dronouncements In May 2009 the Financial Accounting Standards Board FASB issued

authoritative guidance on subsequent events which is effective for the Companys year
ended December 31 2009 This

guidance addresses the disclosure of events that occur after the balance sheet date but before financial statements are

issued or available to be issued The adoption of this guidance did not have significant impact on the Companys

financial statements

In June 2009 the FASB issued The FASB Accounting Standards Codification and the Hierarchy of Generally Accepted

Accounting Principles the FASB Codification which is effective for the Companys year ended December 31 2009

The FASB Codification does not alter current U.S GAAP but rather integrates existing accounting standards with other

authoritative guidance Under the FASB Codification there is single source of authoritative U.S GAAP for non

governmental
entities and this has superseded all other previously issued non-SEC accounting and reporting guidance

The adoption of the FASB Codification did not have any impact on the Companys financial statements

The FASB has issued Accounting Standards Codification ASC Topic 740 formerly Interpretation No 48 Accounting

for Uncertainty in Income Taxes ASC 740 prescribes recognition threshold and measurement attribute for the financial

statement recognition and measurement of an income tax position taken or expected to be taken in tax return ASC

740 also provides guidance on derecognition of tax benefits classification on the balance sheet interest and penalties

accounting in interim periods disclosure and transition



Futurity First Investment Services Inc

Notes to Financial Statements

Note Net Capital Requirements

The Company is subject to the SEC Uniform Net Capital Rule Rule 5c3-1 which requires the maintenance of minimum

net capital and requires that the ratio of aggregate indebtedness to net capital both as defined shall not exceed to

The Rule also provides that equity capital may not be withdrawn as cash dividends paid if the resulting net capital would

exceed 10 to At December 31 2009 the Company had net capital of $25665 which was $20665 in excess of its

required net capital of $5000 The Company did not have any indebtedness as of December 31 2009

Note Related Party

The Company has an expense sharing agreement with its Parent that allocates certain costs to the Company based on

the approximate percentage
of time spent by personnel for wages and payroll taxes and reasonable basis for certain

other costs in proportion to the total of those costs incurred by the Parent For the year
ended December 31 2009 the

Parent charged the Company $84437 for allocated wages payroll taxes and operating costs

Note Subsequent Events

The Company has evaluated subsequent events through the date at which this financial statement was available for

distribution on March 25 2010 and determined there have not been any events that have occurred that would require

adjustments to or disclosures in the financial statement


