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OATH OR AFFIRMATION
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classified solely as that of customer except as follows
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GPCD PARTNERS LLC
CERTIFIED PUBLIC ACCOUNTANTS

1417 Locust Street Suite 300 Number Three 107 Chesley Drive

Philadelphia PA 19102-3810 Media PA 19063

215.854.9300 Fax 215.561.2070 610.565.8559 Fax 610.565.8178

www.gpcdcpa.com

To the Board of Directors

JFD Securities Inc

1401 Walnut Street Unit 305

Philadelphia PA 19102-3 100

In accordance with Rule 17a-5e4 under the Securities Exchange Act of 1934

we have performed the procedures enumerated below with respect to the accompanying

Schedule of Assessment and Payments Transitional Assessment Reconciliation Form

SIPC-7T to the Securities Investor Protection Corporation SIPC for the period April

2009 to December 31 2009 which were agreed to by JFD Securities mc and the

Securities and Exchange Commission Financial Industry Regulatory Authority Inc

SIPC solely to assist you and the other specified parties in evaluating JFD Securities

Inc compliance with the applicable instructions of the Transitional Assessment

Reconciliation Form SIPC-7T JFD Securities Inc.s management is responsible for the

JFD Securities Inc.s compliance with those requirements This agreed-upon procedures

engagement was conducted in accordance with attestation standards established by the

American Institute of Certified Public Accountants The sufficiency of these procedures

is solely the responsibility of those parties specified in this report Consequently we

make no representation regarding the sufficiency of the procedures described below

either for the purpose for which this report has been requested or for any other purpose

The procedures we performed and our findings are as follows

Compared the listed assessment payments in Form SIPC-7T with respective

cash disbursement records entries which were the Companys copy of the

check and the posting in the general ledger noting no differences

Compared the amounts reported on the audited Form X17A-5 for the period

April 2009 to December 31 2009 as applicable with the amounts reported

in Form SIPC-7T for the period April 2009 to December 31 2009 noting

minor difference as shown on page

Compared any adjustments reported in Form SIPC-7T with supporting

schedules and working papers There were no adjustments and no differences

Proved the arithmetical accuracy of the calculations reflected in Form SIPC

7T and in the related schedules and working papers supporting the adjustment

if any There were no differences noted

Compared the amount of any overpayment applied to the current assessment

with the form SIPC-7T on which it was originally computed There were no

overpayments and as result no differences

MEMBERS OF THE AMERICAN INSTITUTE OF CERTIFIED PUBLIC ACCOUNTANTS



We were not engaged to and did not conduct an examination the objective of

which would be the expression of an opinion on compliance Accordingly we do not

express an opinion Had we performed additional procedures other matters might have

come to our attention that would have been reported to you

This report is intended solely for the information and use of the specified parties

listed above and is not intended to be and should not be used by anyone other than the

specified parties

i6
March 16 2010



JFD SECURITIES INC
RECONCILATIONAUDITED STATEMENT TO SIPC FORM 7T

FOR THE PERIOD APRIL 2009 TO DECEMBER 31 2009

Commissions

Floor

Total Brokerage

Revenue Clearance

Per Audited Report for Year $3168239 333930

Per Focus Report January 2009 to March 31 2009 1309197 132030

Period April 2009 to December 31 2009 1859042 201900

Per SIPC 7T 1882436 220387

Difference 23394 18487

Classification Error 20716 20716

Net over-reported revenue 2.678

Net under-reported expense 2229

Summary
Over-reported revenue 2678

Under-reported expenses 2229

Total Over-Reported 4907
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JFD SECURITIES INC
GENERAL ASSESSMENT CALCULATION

APRIL 2009 TO DECEMBER 31 2009

Revenue $1859042

Expenses 201900

SIPC Net Operating 1657142

General Assessment .0025 4143

Paid

January2 2009 150

July 2009 Ck 3236 1577

December 31 2009 Ck 3475 2428

4155

Over payment 12
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