 SEC
Mail Progessing-

ST T J—

OMB Number: 3235-0123

Washingt(m, ne 10029734 Expiresl:.lrn elgebruary 28,2010
- Estimated average burden

ANNUAL AUDITED REPORT hours per response.... .. 12.00

FORM X-17A-5 SEC FILE NUMBER

PARTIII o/ S50

FACING PAGE
Information Required of Brokers and Dealers Pursuant to Section 17 of the
Securities Exchange Act of 1934 and Rule 17a-5 Thereunder

REPORT FOR THE PERIOD BEGINNING [ ]o1] 309 AND ENDING 12 /31/ 20¢4
MM/DD/YY MM/DD/YY
A. REGISTRANT IDENTIFICATION
NAME OF BROKER-DEALER: (" \ OFFICIAL USE ONLY
Biobol Credit Fostners , LLC
ADDRESS OF PRINCIPAL PLACE OF BUSINESS: (Do not use P.O. Box No.) FIRM 1.D. NO.

14 SPQO\\" Ra . <ure 10

(No. and Street)

£ amsey NI 03441,

\city) (State) (Zip Code)

NAME AND TELEPHONE NUMBER OF PERSON TO CONTACT IN REGARD TO THIS REPORT

"(Area Code — Telephone Number)

B. ACCOUNTANT IDENTIFICATION

INDEPENDENT PUBLIC ACCOUNTANT whose opinion is contained in this Report*

Wade. 3 Bowden € C.ompuny, co4s. £.C.

(Name — if individual, state last, first, middle name)

863 Ylat ShoaJs KISt stec-369  Congers, 64 3e09 ¢y
(Address) (City) (State) (Zip Code)
CHECK ONE:
o c CQMWSS\ON
M Certified Public Accountant JRITIES AND Eﬂ&&'\f\'NGE
EURTES A e WED
O Public Accountant R

WAR 12010
FOR OFFICIAL USE ‘ONLY \ At OF REG!STRATIUNS {

BRANYT ™ ANU
/

*Claims for exemption from the requirement that the annual report be covered by the opinion of an independent public accountant
must be supported by a statement of facts and circumstances relied on as the basis for the exemption. See Section 240.17a-5(e)(2)

[0 Accountant not resident in United States or any of its possession{.

Potential persons who are to respond to the collection of
information contained in this form are not required to respond
SEC 1410 (06-02) unless the form displays a currently valid OMB control number.
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OATH OR AFFIRMATION

\
I, “} l\C.Q‘\A( QF\D\v , swear (or affirm) that, to the best of
my knowledge and bellef the accompanying financial statement and supporting schedules pertaining to the firm of

Cﬂo\m\ Crod Y Yartnees LLC , as
E’g b 2 b ,20 } 0 , are true and correct. I further swear (or affirm) that

neither the company nor any partner, proprietor, principal officer or director has any proprietary interest in any account

classified solely as that of a customer, except as follows:

AN

g R%N,

Signature
Presidendt
Tltle
AL SO NIUREA
pos PUBLIC
Notary PuW SN OF ;";ﬂ; JERSEY

(OGN EXFRES APRIL 14,200

This report ** contains (check all applicable b:ogxe S):
ﬁ (a) Facing Page.
@ (b) Statement of Financial Condition.
M (c) Statement of Income (Loss).
[0 (d) Statement of Changes in Financial Condition.
(e) Statement of Changes in Stockholders’ Equity or Partners’ or Sole Proprietors’ Capital.
O (f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.
(g) Computation of Net Capital.
(h) Computation for Determination of Reserve Requirements Pursuant to Rule 15¢3-3.
& (i) Information Relating to the Possession or Control Requirements Under Rule 15¢3-3.
¥ () A Reconciliation, including appropriate explanation of the Computation of Net Capital Under Rule 15¢3-1 and the
Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15¢3-3.
O (k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of
consolidation.
M () An Oath or Affirmation.
(m) A copy of the SIPC Supplemental Report.
B (n) Areportdescribing any material inadequacies found to exist or found to have existed since the date of the previous audit.

**For conditions of confidential treatment of certain portions of this filing, see section 240.17a-5(e)(3).



WADE | BOWDEN & COMPANY

CERTIFIED PUBLICACCOUNTANTS & CONSULTANTS

INDEPENDENT AUDITORS' REPORT

To the Member and Directors
Gl.OBAL CREDIT PARTNERS, LLC

We have audited the statement of financial condition of Global Credit Partners, LLC

as of December 31, 2009 and the related statements of operations, changes in members'
equity and cash flows for the year then ended that you are filing pursuant to rule 17a-5
under the Securities Exchange Act of 1934. These financial statements are the

responsibility of the Company's management. Our responsibility is to express an opinion
on these financial statements based on our audit.

We conducted our audit in accordance with auditing standards generally accepted in the
United States of America. Those standards require that we plan and perform the audit to’
obtain reasonable assurance about whether the financial statements are free of material
misstatement. An audit includes examining, on a test basis, evidence supporting the
amounts and disclosures in the financial statements. An audit also includes assessing
the accounting principles used and significant estimates made by management, as well

as evaluating the overall financial statement presentation. We believe that our audit
provides a reasonable basis for our opinion.

In our opinion, the financial statements referred to above present fairly, in all material
respects, the financial position of Global Credit Partners, LLC as of December 31, 2009
and the results of its operations and its cash flows for the year then ended in conformity
with accounting principles generally accepted in the United States of America.

Our audit was conducted for the purpose of forming an opinion on the basic financial
statements taken as a whole. The information contained in the supplementary schedule
is presented for purposes of additional analysis and is not a required part of the basic.
financial statements, but is supplementary information required by rule 17a-5 under the
Securities Exchange Act of 1934. Such information has been subjected to the auditing
procedures applied in the audit of the basic financial statements and, in our opinion, is

fairly stated in all material respects in relation to the basic financial statements taken as a
whole.

%(ZQ (;cwoéﬂwﬁ aWLWZ'I/V%

Atlanta, Georgia
February 24, 2010

863 FLAT SHOALS ROAD SE, SUITE C-369
CONYERS, GEORGIA 30094
PH 770-500-9798
FAX 678-868-1411
WBOWDENMGYVOLCPA COM




GLOBAL CREDITPARTNERS LL C B

STATEMENT 0F FINANClAL CONDITION
December 31, 2009 :

SSASSETS"L" -

CURRENT ASSETS

“Cash <. o IR T R A

~ Commissions receivable - :
‘Cash deposuts with cleanng orgamzatlons
Due from company under common control
' .Prepald expenses e : :

218,764
550,051

253,522

120,000

22,333

' ‘Total'curr,entassets SRR R e

* FURNITURE AND EQUIPMENT =~

‘ LésS QCCUmuiated 'depfeciation S

1.164.670

40,956

s

Furmture and equupment net Ll [~

OTHER ASSETS o ' :
Orgamzatlonal costs net of accumulated amortlzation
~of $3,213 - i
, Deposne '

15608 |

o 8’299 /

Towloterassets

8,299

1,188,577

- LIABlLITIES AND MEMBERS' EQUITY

'CURRENT LIABILITIES:

Commlsswnspayable ‘, SRR A S s

Accounts payable and accrued expenses

417,769

50430

TOTALLIABILlTIES Sl e e

468,199

| ‘,MEMBERS‘EQUITY D R R

~ 720,378

11885771

‘VTOTAL o T S e T

. See_lndependeﬁt 'Ao'ditofs' Rebort and -
Notes to Financial Statements. -




GLOBAL CREDIT PARTNERS LLC

, STATEMENT OF OPERATIONS ,
P FOR THE YEAR ENDED DECEMBER 31 2009
COMMISSIONS : R . T R SR 1$ 7,874,919
OPERATING EXPENSES I
. Employee compensation and beneflts : 7,22}1-,233»
‘Legal and professuonal fees . 246,453
E 'Clearlng : . 204,443
" Research- R 138,664
L Travel and entertalnment L - 80,382y -
~Insurance - - : S .. 76,169}
~ Rent. 52,799}
Taxes; R 47,733}
. Office - 44,761
- Computer supplies 30,892
Telephene - 21,808 |
Utilities - , 6,666 |
- Deprecnatlon L 5,851
Postage and dehvery 3,456
Repairs' and}matntena‘nce! - 3,361
' ‘Bank charges SRR N 1,348
.~ Continuing educatlon G 632
Amortization- - - . 567
Regulatory fees - 167
Totalve)‘(penseé“, S e T - 8,187,385
Loss before other mcome <expense> O L R | “(312,466)]

o OTHER INCOME <EXPENSE>
B lnterest income - ,
Chantable contrlbutlons . ‘j,
Interest expense S

13,769
(17452
S(1818))

"‘Netother<expense> B T e R S |

~—5459)

NETLOSS O RN

~ (317,965)]

See lndependent Audltors Report and
Notes to Flnanc1al Statements
‘ g ;




© GLOBAL CREDIT PARTNERS, LLC

' STATEMENT OF CHANGES IN MEMBERS' EQUITY

. FOR THE YEAR ENDED DECEMBER 31,2009

MEMBER'S EQUITY, JANUARY 1~ -~~~ R

_ NETLOSS

1,038,343

- (317,965)

- MEMBERS'EQUITY,DECEMBER31 . - [§__

720378

. SeeIndependent Auditors' Reportand -
" Notes to Financial Statements. - - '




GLOBAL CREDIT PARTNERS LLC

: STATEMENT OF CASH FLOWS
FOR THE YEAR ENDED DECEMBER 31 2009

| . OPERATING ACTIVITIES

Net Ioss

o Adjustments to reconcile net loss tonet .
B . cash used by operating actlvmes
: "Deprecnatlon and amort|zat|on :
. Decrease in commissions receivable .
- Increasein deposits with clearlng orgamzatlons
' Decrease in employee advances \ .
R Increase in prepatd expenses e
'iDecrease in commissions payabIe

- Increase in accounts payable and accrued expenses L

Increase in. due from entlty under common control

: Net cash provnded by operatlng actlvmes

| ,{NET INCREASE IN CASH i
| CASH AT BEGINNING OF YEAR

CASH AT END OF YEAR

s g('31’,7,»9'65)' ey

6,418
305,950
L (245)
9,274
(1,134)
(42,812)]

o 35175
- (120,000)]

5339

- (125,339)]

344,103

5 2i8.764

See Independent Audltors Report and )
Notes to. Fmancuai Statements
5 RE .



GLOBAL CREDIT PARTNERS, LLC

NOTES TO FINANCIAL STATEMENTS

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

Nature of Business

Global Credit Partners, LLC (the Company) is a broker-dealer registered with the
Securities and Exchange Commission (SEC) and is a member of various
exchanges and became a member of the National Association of Securities
Dealers (NASD) on June 20, 2005. The Company is located in New Jersey. The
Company was organized as a Delaware limited liability company (LLC).

Basis of Presentation

The Company is engaged in a single line of business as a securities broker-dealer,
which comprises several classes of services.

Commissions

o

Commissions and related ciearing expenses are recorded on a trade-date basis as
securities transactions occur. The transactions recorded on a settlement-date
basis will not be materially different from the trade-date basis.

Income Taxes

The Company is a limited liability company for income tax reporting purposes, and
as such, is not subject to income tax. Accordingly, no provision for income taxes
is provided in the financial statements.

Depreciation and Amortization

Depreciation is provided on a straight-line basis using estimated useful lives of
five and seven years. Amortization is provided on a straight-line basis using an
estimated useful life of five years.

Estimates

The presentation of financial statements in conformity with U.S. generally
accepted accounting principles requires management to make estimates and
assumptions that affect the reported amounts of assets and liabilities and
disclosure of contingent assets and liabilities at the date of the financial
statements and the reported amounts of revenues and expenses during the
reporting period. Actual results could differ from those estimates.



SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES, CONTINUED

Cash and Cash Equivalents

For purposes of the statement of cash flows, the Company defines cash
equivalents as highly liquid investments with original maturities of less than
ninety days that are not held for sale in the ordinary course of business.

Concentration of Credit Risk

The Company maintains its cash in bank deposit accounts, which at times, may
exceed federally insured limits. The Company has not experienced any losses in
such accounts and believes it is not exposed to any significant credit risk for cash.

COMMISSIONS RECEIVABLE AND PAYABLE

Commission revenue is derived as the Company acting as an agent buying and
selling securities on behalf of its customers. In return for such services, the
Company charges a commission. Each time a customer enters into a buy or

sell transaction a commission is earned by the Company for its selling and
administrative efforts. For securities purchased, the commission is recorded as a
receivable from customers; for securities sold, it is recorded as reductions in the
payable to customers. Commissions receivable for the year ended December 31,

2009 is $550,051. Commissions payable for the year ended December 31, 2009
is $417,769.

RECEIVABLE - CLEARING ORGANIZATION

The amounts receivable from the clearing organization for the year ended
December 31, 2009 is $253,522. The Company clears all of its customer

transactions through a broker-dealer independent of the Company on a fully
disclosed basis.

DUE FROM GCP, UK.

In 2009, the Company started a broker-dealer in the United Kingdom, Global Credit
Partners (UK) LLP (GCP UK). GCP UK is a limited liability partnership in the
United Kingdom. The Company owns 98% of GCP UK. GCP UK was formed on
August 16, 2009 to provide broker-dealer services in the United Kingdom.

The financial activity of GCP UK is regulated by the Financial Services Authority

(FSA), which granted authorization as a broker-dealer in the United Kingdom on
November 18, 2009.

The Company made an initial investment in GCP UK of $254,785, $134,785 of
start-up expenses that are reported within the Statement of Operations. At
December 31, 2009, GCP UK owes the Company an addltlonal $120,000 and i is
reflected on the Statement of Financial Condition.



o DUE FROM GCP U K contmued

g 'GCP UK is regulated in the Umted Krngdom and became self-sustatmng on-

o November 18, 2009. There is no expense sharing arrangement between the

Company and GCP- UK, and no additional capital or expenses are expected to be
B pald by the Company beyond the lnrtlal rnvestment noted above. :

Slnce the Company is regulated by FINRA and the SEC, and GCP UK is: regulated
by FSA, consolrdated statements are not provrded v i

“The followrng isa summary of the balance sheet of GCP UK at December 31

T 2009:

'Assets s 100989
~ Liabilites -~ . g R I Lo : RpE
“Members' eqmty - S .8 100989

_ GCP UK had $55 534 of revenue for the year-ended December 31 2009. GCP '
\ UK's expenses totaled $15,012 for the year-ended December 31, 2009

“GCP UK‘s assets and llabllltres are denomrnated ina forergn currency and are
o translated at year-end rates. of exchange ‘ : . ‘

‘ ;There isno ﬂow-through opinion of counsel mcluded in thlS report The Company
does not guarantee, endorse nor assume direct or mdrrect oblrgatlons or llabllrtres
of GCP.UK. At December 31, 2009 GCP UK did not have any direct or indirect "
obllgatrons or. llabllrtres Except for the expenses and debt, above the: Company

.. will nétincur expenses or receive revenue from GCP UK, thus there i is no capital

: benefit and wrllnot result in any mcrease nor decrease in the Company S mrmmumj
\ net capltal : - : / :

RELATED PARTY TRANSACTIONS

: Members ‘compensatton was $3, 273 021 for\the year ended December 31,2009
2009 which is reﬂected on the statement of operations as employee compensatlon ‘
and benefrts :

‘ ln June 2009 one key employee was offered a 10% rnterest in the Company
~ for his valuable and faithful service: The offer was accepted. There area total
of two members of the Company as of December 31 2009 C



'»NET CAPITAL REQUlREMENTS

The Company is subject to the Securrtres and Exchange Commrssron Unrform '
- Net Capital Rule (SEC Rule 15¢3-1), which requires the malntenance of minimum
net capital and requires that the ratio of. aggregate mdebtedness to net capital,
‘both as defined, shall not exceed 1510 1. (and the rule of the "appllcable ,
exchange also provrdes that equrty capital may not be withdrawn or cash.dividends
- paid if the resulting net capltal ratio would exceed 10 to- 1) At December 31,

1.2009, the: Company-had net caprtal of $549,068, which was $517,855 in excess of

its requrred net capital of $31, 213. The Companys percentage of aggregate L

llndebtedness to net capltal was 85 27% S

= EXEMPTIVE PROVISION

‘ 'fThe Company meets all of the requrrements for exemptron from SEC Rute 15c3 3

o with regard to the computatlon for determlnatron of reserve. requrrements The

Company does not: hold funds or securrtres for, or owe money or secuntles to;
customers ‘ . .

', ;SUBSEQUENT EVENT

On January 15 2010 the Company entered rnto an obhgatron under an operatlng

- lease with initial non-cancelable terms i in excess of one year. Aggregate annual

rentals for ofﬁce space at December 31 2009 are as listed: below

PR

Year Endmg December 31 C o
- 2010 - $ oo 59,8081
2011 62656
L2012 . 65504]
|$ R 187968

The Company s aggregate rent expense for the year ended December 31 2009 rs '.
$52 799 ' S o : NS



GLOBAL CREDIT PARTNERS LLC

COMPUTATION OF NET CAPITAL UNDER RULE 1503-1 OF THE

SECURITIES AND EXCHANGE COMMISSION
AS OF DECEMBER 31, 2009

_[scrEpbuLET |
- ‘TOTAL MEMBERS’ EQUITY QUALIFIED FOR NET L s .,
CAPITAL 18 720,378
DEDUCTIONS ANDIOR CHARGES e ~
o Nonallowable ‘assets: - : Ry .
. Furniture and equipment - net .~ (15,608)
. tPrepaid expenses. - (22,333)}
‘r.-,_f,Deposns _ \ (8,299)
" Haircuts on securmes posmons - (5,070)
- Due from company under common control ‘ (120,000)
"NET CAPITAL [ w068
“AGGREGATE INDEBTEDNESS TR B
 Commissions payable . o T s (1§ B
Accounts payable and accrued expenses ‘ L -50,4307
Total aggregate mdebtedness ; | : ,‘468,19‘9 ‘
\ ;»COMPUTATION OF BASIC NET CAPITAL REQUIREMENT - ST
Mmlmum net capltat requrred 6-2/3% of aggregate debt ' ‘|‘ 31,213
~YIVExcess net capltat : i | 517,855 |
. Excess net capital at 1,000 percent N 502,248 |
' 'Percentage off‘aggregate indebtedness tonet capital .~ [

“8527%|

~The only audlt adjustments were to deprecratton and amortlzatlon expense and therr respectlve contra-
-asset accounts. However, the adjustments provrde for no difference reported in the net capital, above
- ‘and the Company's net capltal as reported in the Company s Part il (unaudlted) FOCUS report as of

".December 31. 2009




"WADE 1 BOWDEN & COMPANY

“CERTIFIED PUBLIC ACCOUNTANTS & CONSULTANTS

INDEPENDENT ACCOUNTANTS' REPORT

REQUIRED BY :
h SECURITIES EXCHANGE COMMISSION (SEC) RULE 17A-5(e)(4)
| AGREED-UPON PROCEDURES RELATED TO AN ENTITY'S SIPC.
- | ASSESSMENT RECONCILIATION

’ "To the Members and Managers

GLOBAL CREDlT PARTNERS LLC

In accordance with Rule 17a 5(e)(4) under the Secunttes Exchange Act of 1934, 1 have performed the
" procedures enumerated below wrth respect to the, accompanying. Schedule: of Assessment and -
Payments Form SIPC-?T - pages 13 and 14 - to the Securities lnvestor Protection Corporation

B (SIPC) for the year ended December 31, 2009, whlch were agreed to by Global Credit Partners, LLC

_and the Securities and Exchange Commission, Frnancral Industry Regulatory Authority, Inc., and

the SIPC, solely to assist you and the other specrf ied parties in evaluating Global Credit Partners,

’ LLC's compliance with the' appltcable instructions of the Transitional Assessment Reconciliation (Form -
SIPC-‘IT) Global Credit Partners LLC's management is responsible’ for the Global Credrt Partners:

LLC's compllance with those reqmrements This agreed-upon procedures engagement was conducted o "

*in accordance with. attestatlon standards establrshed by . the American Institute of Certified Publlc
Accountants. The' suffrcrency of these procedures is solely the responsrblllty of those partles
specrﬁed in thrs report. Consequently, we make no representatlon regardrng the sufﬁcrency of the
procedures descnbed below either for the purpose for which this' report has been requested or for any
‘ other purpose The procedures we performed and our i ndrngs are as follows o

55;'1 Compared the l|sted assessment payments in Form SlPC 7T wnth respectrve cash dlsbursement
. records entrles in the general ledger notlng no dlfferences :

2. Compared the amounts reported on the audlted Form X-1 7A—5 for the year ended December 31,
2009, as applicable, with the amounts reported in Form SIPC-7T for the year ended December 31
. 2009 notmg no drfferences : e

3 There were no adjustments reported in Form SIPC 7T thus no drfferences '

L 4 Proved the anthmetlcal accuracy of the calculatlons reﬂected 1n Form SIPC~7T and in the related o
' schedules and' worklng papers Lo . : -

s 5. There was no appllcatlon of overpayment thus no dlfference between the current assessment
- and the orlglnal computatlon e . R

" See Independent Auditors “Reportand
Notes to Consolrdated Flnancaal Statements
11 :

- 863 I‘LAT SHOALS KOAD SE, 'SUITE C- 369
CONYERS, GEORGIA 30094
PH 770-500:9798
FAX 678-868-1411
WBOWDEN @YOLCPA, (‘0\4




, }‘; 1 Atlanta Georgia
' 'February 24, 2010

‘ We were not engaged to, and dld not conduct an examlnatlon the objectlve of’ WhICh would be the
*expression of an opinion on comphance Accordmgly, we do not express: such an opinion. Hadwe
- performed additionat procedures other matters mrght have come toour attentlon that would have
been reported to you ‘ - - -

Thls report is lntended solely for the mformatlon and use of the specrﬁed partles Ilsted above and is not ‘
: ,mtended to be and should not be used by anyone other than these specrt’ c partles

M(@Q

See Independent Audrfors Report and .
Notes to Consolldated Flnancrat Statements
: 12 L



SECURITIES INVESTOR ?E%OTEC?‘%{}P% GCORPORATION
a0k 151h St MW, Suite 800, Washingion, D.C. 20005-2218
202-371-8300
Transitional Assessment Reconciliation

{Read caratully the instructions in your Working Oopy befere compisting this Form}

TO BE FILED BY ALL SIPC MEMBERS WITH FISCAL YEAR ENDINGS

SIPC-7T

{29-REV 12/08}]-

SIPC-7T

(P9-REV 12/09)

1. Name of Member, address, Designated Examining Authority, 1834 Act registratien no. and month i which fiscal year grds for
parposes of the audii requirement ol SEC Ruyle 178-5:

Hole: I any of the information shown on the malling fabsl
requires cotrection, piease e-mail any sartections 1o

OOEBE0  FINRA  DEC form@sipe.org and so indicate on the form filed.

GLOBAL CREDIT PARTNERS LLC  10MD
19 SPEARRL BTE 102

RAMSEY NS O74948-1223 sams and lelephone number of psrson 1o contact
respecting this form,
2. A. General Assassmant [item 2e from page 2 (not less thian $150 minimum)] $ 12; @Lﬁ
8. Less payment made with SIPG-6 filed ineluding $150 paid with 2008 SIPC-4 {sxciude interest) { ,'3’, ’}% 3‘ }
Date Pald

G. Less prior overpaymant applied : , { }
0. Asssssment balance due or {overpayment) ' % s (a {n@
£, inierest computed on fate paymeni {see mstruction E) m'rm_,__;e:éays at 20% per annum ‘
£ Total assessmant balance and inlerest due {or overpayment carrigd forward) $ g'} {A?né
G. PAID WITH THIS FORM:

Check enclosed, payable to 81PC v

Total {musl be same as F above) $ <Z la inf:’;

, 7

H. Overpayment carried forward %1 3

3. Subsiciaries S} and predecessors (P included in 1his torm {give name and 1934 Act registration number);

Tho SLED membinsuboiiiag-thisdasm-and-th

person by whom it is executed reprasent thereby 'y C(. %}7 _ s
that all infermation contained harsin is frug, cortect éiﬁbc“} 7 5’7’/‘%“&“"@ LL““C’

and nomplete Wame of Corporation, Parinership o otber orgasization)

thuthosized Bignaturs)

Dated the JJ day of }fd’;? 20 B2 . ?ﬁ‘éﬁfc}{"w@t

T}
This form and the sssessment payment is due 80 days afler the end of the figcal year, Retaln the Working Gopy of his form
for a petiod of not less than § years, the latest 2 years in-an easily accessible place.

Dates: )
Posimarked Hocelved -~ Regviswed .

CaicWlations e Documentalion v Forward Copy

Excepi%wé:

SIPC REVIEWER

Disposition of sxceptions:

13



:¥¥em§{m_ o R IR ’ ‘
2a. Totai revenys | ?’if;ifs Lﬁrg%%"aﬁ {iA-Ling & ﬁﬁiﬁ%é%%ﬁ},_ ST 4 - 3 q C}’?ﬁ 3(05

©.2b. Additions:

o | , BE?ER&WAT!&& OF “SiPC RET Q?ER&YWQ REVE%QES"
B g MIB GENERAL h&SESS%ﬁE&T '

Ammme fof the fsscai {}81&{}8
- beginbing April 1 20608
angd ending

' E!fmmate cenis

/.

{1y Totg! revenyes fz‘m the seea”w %mnﬁs:z u’ sgbméas izs {exceptoreign sﬁijsiggafie§§ 3&8 -
pfaéecessszs o intluded sbove. g CL ST T

§2\ Net %ess ,fcm pris m;}a %&saﬂ*sas in %“%}f“les i mﬁzﬁg ascmn*s

{a ’\ %ess Ha ;;fi’ !gai eramaszmns ;f ceﬂ‘m&,&es el ?‘g auccw

) *r»terest and é *:’?{!853{1 ex;;e:‘te sedc’f *1 4etermmm’; 1%&5‘ Za

~15; Ngt !es;» ‘mfr mmageme st ol oy p‘.rt c naiaoz: m wﬁ‘ m:iarwf img srd%s*m} tm sf saz;msites

{6} Expenges siher Iﬁa., aévert smg grmt g, fegtstrahos fees and isgal §eas éeﬁactw inds termining nel
szs*n from maxaagame'ﬁ af [ part!cmat fen it ﬁﬁﬂ“m*i ing { :dzstr:hu*wﬂ of semmes. ST

’ i?‘b Net !ess f:om securmssm trvestmem accawzts. AR L

NI

Tciai addzimrs

%, ﬁedac:mm S s T

{11 Revenues from the éss*r hwcn a? shatesof 3 'egsszsred speﬁ emi fm:estmers% compa&y of a.m%
investient trust; from the sale ot variable annuitiss, fromy the business of insurancs, trom mecmem
* advisory sarvices rendered i registered invesiment conipanies of srrswafsce campany sega{ate
acccuris ang from it ansact ons in qecmty mtjres prsdu 18, .

{23 Revenaes fmrr- uf}mi’ﬁﬂéif}’ ifa’zsaetch‘s

83 szmssmn« f gof Mkefage ané ¢ ea«ance pazs to sz?:sr 81 ?C m»mbers i cew&ttmﬁ wxsh i
sgwrgtgas fransaciions. ; : -

féa Re;mharsemen*s for pcstage in ccmemw, wtt’s nmxv ceiieﬁatwr

f %3 ?\%et ga;n from secyrith esin ’nvss*mem sscexmts

‘i53 100% of commissions aﬁd markups sameﬁ ffam tfaasammrss m ol serti ignaaeﬁ ei éapasst ard
i} Tregsuty bilis, bankers acmptaﬁcet gt cnrmemai ;}&;&é: ‘that rfa*a & ping mazbs ar iess
fsem issuance date, : SELE

'-ﬂ i}xre 1 exgeases of printing advazdsmg aﬁé iegaf fees iﬁ:iﬂ ed in’ csmeﬂtm w;ir 3‘her fevemxe o
) ;ejazeﬁ *0 ﬁe sermz 8% bwness {{e\:eme sefmed by ’aesizon iﬁ!@‘fi} of iize Asé‘;

‘48) Qitef Tevenue not re%atee e;zher ds;amty i‘}f mﬂ*.:svzsy xC’ tﬁf} seewii;es ausiness: B f e
o ‘Sﬂe tast aei on Ci . L e

% {i‘ Toial mie*est and dividen d expeﬁae (F{}Cﬁs Ling 22/ ?&RT A Une 13
_ Cods 4075 plus line 2b{4) abcye) bul not in excess , .
ef total intarest. and dw;mnd income. - Ca $

' { | 40% of interest t earned on cust tomets- securities accounts -
{40% ol FOGUS me , bode 3956& T . &,

Es,terihecfsa?cioiimamﬁ?(}’ Sl O PR STE

Teiaidefmczmns e T e S O

N 26 3?0 Neﬁi}gem‘wg R{%e%?ﬁéﬁ : . | 3 {% q;lq 3&@5
2& &see:wew@ GQZs s P QG P ‘“Q L}L&%

: v : I I T e _‘ topageibftnottessﬁar
LY 1 SRR TR R sssommzmw o

20



WADE 1 BOWDEN & COMPANY\-

) CERTIFIED PUBLIC ACCOUNTANTS & CONSULTANTS;: )

: REPORT ON INTERNAL CONTROL

. REQUIREDBY T
SECURITIES EXCHANGE COMMISSION (SEC) RULE 17A-5
-FOR A BROKER—-DEALER CLAIMING AN EXEMPTION F ROM
: (SEC) RULE 15C3—3 T
- _Board of Directors - L
L GLOBAL CREDIT PARTNERS LLC

< in plannrng and performlng our audrt of the flnancral statements and supplementary schedule of R
_Global Credit Partners, LLC (the "Company "), as of and for the year ended December 31 2009 we. -
consrdered its internal control, including. control activities for safeguardrng secuntres in order to

o 'determme our audltlng procedures for the purpose of- expressrng our oprmon on the f nancral
) statements and not to provrde assurance ‘on mtemal control :

" Also, as requrred by Rule 17a 5(g)(1) of the Secuntres and Exchange Commrssron ("SEC") we .

~ have made a. study of the practices and procedures followed by the Company, including tests of

: such practrces and procedures that we considered relevant to the objectrves stated in Rule 17a-5(g)

in makmg the periodic computations. of aggregate lndebtedness (or aggregate debrts) and.net \

- capital under Rule 17a-3(a)(11) and for determrmng ‘compliance with the exemptive provisions of L
Ruie 1 5c3-3 ‘Because the' Company does not carry securities accounts for customers or perform

~custodial functions- relatmg to customer securrtles we did not revrew the practrces and procedures :
yfollowed by the Company in any of the fotlowmg B S

1 Makrng quarterly securrtres examrnatrons counts verrt‘ catrons and: compansons

2. Recordatlon of drfferences reqmred by Rule 17a—13 -

3. Complylng with the requrrements for prompt payment for secuntles under Section'8: of
Federal Reserve Regulatron T of the Board of Governors of the Federal Reserve System

. The management of the Company is responsrble for establrshmg and malntarmng mternal control

~ and the practices and procedures referred toin the precedlng paragraph in. fulfi lllng this ,

t responsrbrllty estrmates and judgments by management are requrred to. assess the expected
‘benefits and related costs of controls and the practlces and procedures referred to in the precedlng

o paragraph ‘and to assess whether those practrces and procedures can-be expected to achieve the

. SEC's above mentroned objectrves Two of the: obJectrves of internal control- and the practrces and .

procedures are to- provrde management with-reasonable but not absolute assurance that assets for

" which the Company has responsibility are safeguarded agalnst loss from unauthorrzed use Or;

_ disposition, and that transactrons are executed in accordance with management's authonzatron ,
and recorded properly to permrt the preparatron of financial statements in conformity with accountrng
principles generally accepted-in the United States of America.” Rule 17a 5(g) llsts addltronal
objectrves of the practrces and procedures lrsted in the precedlng paragraph-

, ; Seetndependent Audrtors Report and ‘
TSN Notes to Consolidated Fmancral Statements :
. ' ) 15 " ‘
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Because of mherent limitations in any mternal control or the practlces and procedures referred to
_ above, errors or fraud may occur and not be detected. Also projection of any evaluation of them
-+ to future periods is subject to- the risk-that they may become tnadequate because of changes in
= condrtrons or the effectrveness of thelr desrgn and operatron may detenorate

Our consrderatlon of the mternal control would not necessarrly disclose all matters in mternal :
controi that might be material weaknesses under standards estabhshed by the Amerrcan Institute
of Certified Public Accountants. ‘A material weakness is a condition in which the design or operation
- of the specrf ¢ internal control components does not reduce’ toa relatlvely low level the risk that error
- or fraud in amounts- that would be material in: relatron to the financial statements berng audited may
- occur and not be detected wrthln a timely perlod by employees in the-normal. course of performrng

~ their assigned functions. However, we noted no matters involving the internal control, including
control activities for safeguardlng secuntres that we consrder to be matenal weakness as defrned
. above - :

“We understand that practlces and procedures that accompllsh the objectrves referred to in the S
. second paragraph of this report are consrdered by the SEC to be adequate for its purposesin

~ accordance with the Securities’ Exchange Act of 1934 and related regulations; and that practices

and procedures that do not accomplrsh such objectrves m all matenal respects indicate a material

inadequacy for such purposes Based -on this understandrng and on our study, we believe that the-

Company's practrces and procedures were adequate as of December 31 2009 to meet the SEC s
‘ objectlves S o L S , ,

R ‘ThIS report is mtended solely for the Jnformatlon and use of the Board of Drrectors management

" the SEC, and other regulatory agencies that rely on Rule 1 7a 5(g) under the Securities- Exchange
Act of 1934 in their regutatron of regrstered brokers and deaters and i is: not mtended to.be used by
. anyone other than these specrﬂed partres ' :

~ Aflanta, Georgia
February 24, 2010

. See lndependent Audrtors 'Reportand . -
‘ Notes to: Consolldated Frnancral Statements.
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