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OATH OR AFFIRMATION

I, ___Alice Boole . swear {or affirm) that. to the best of

my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of’
A B Wong Capital lic
of Dec 3t . 2009 . are true and correct. | further swear (or affirm) that

neither the company nor any partner. proprietor. principal officer ur director has any proprietary interest in any account
classitied solely as that of a customer. except as follows:

State of New York i
Sg:z‘ydﬁe:{oik Signature
_Managing Director.
Title
JACK CHOW
Notary Public - State of New York
Notary Public No. 01CHE015416
Qualified in New Ya:bgozug‘v _J
This report ** contains (check all applicable boxes): Commission Expires October s

(a) Facing Page.

(b) Statement of Financial Condition.

(c) Statement of Income (Loss).

(d) Statement of Changes in Financial Condition.

(e¢) Statement of Changes in Stockholders® Equity or Partners’ or Sole Proprietors™ Capital.
(f) Statement ol Changes in Liabilities Subordinated to Claims of Creditors.

®
X
X
]
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& (g) Computation of Net Capital.
xR
O
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O

(h) Computation tor Determination of Reserve Requirements Pursuant to Rule 15¢3-3.

(i) Information Relating to the Possession or Control Requirements Under Rule 15¢3-3.

(i) A Reconciliation. including appropriate explanation of the Computation ol Net Capitat Under Rule 15¢3-1 and the
Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15¢3-3.

A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of
consolidation.

(1} An Oath or Alfirmation.

{m) A copy ol the SIPC Supplemental Report.

{n) A report describing any material inadequacies found o exist or found 1o have existed since the date of the previous audit.
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**For conditions of confidential treatment of certain portions of this filing. see section 240.1"a-5(e)(3).
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WEI, WEI & CO., LLP

CERTIFIED PUBLIC ACCOUNTANTS-A LIMITED LIABILITY PAPRTNERSHIP.
133-12 39" Ave. 1%' FL, FLUSHING, NY 11354
TEL (718)445-0753, FAX (718)359-7830

INDEPENDENT AUDITOR’S REPORT

To the Members of
AB Wong Capital, LLC

We have audited the accompanying statement of assets, liabilities and members’ equity of AB Wong
Capital, LLC (a Company in the Development Stage) as of December 31, 2009 and the related statements
of income and expenses, changes in members’ equity and cash flows for the year then ended and the
period November 7, 2002 (inception) to December 31, 2009 that you are filing pursuant to Rule 17a-5
under the Securities Exchange Act of 1934. These financial statements are the responsibility of the
Company’s management. Our responsibility if to express an opinion on these financial statements based

on our audit.

We conducted our audit in accordance with auditing standards generally accepted in the United States of
America. Those standards require that we plan and perform the audit to obtain reasonable assurance
about whether the financial statements are free of material misstatement. An audit includes examining, on
a test basis, evidence supporting the amounts and disclosures in the financial statements. An audit also
includes assessing the accounting principles used and significant estimates made by management, as
well as evaluating the overall financial statement presentation. We believe that our audit provides a

reasonable basis for our opinion.

In our opinion, the financial statements referred to above present fairly, in all material respects, the
financial position of AB Wong Capital, LLC (A Company in the Development Stage) at December 31, 2009
and the results of its operations and cash flows for the year then ended and the period November 7, 2002
(inception) to December31, 2009 in conformity with accounting principles generally accepted in the United

States of America.

The accompanying financial statements have been prepared assuming that the Company will continue as
a going concern. As discussed in Note 1, the Company has recurring losses, limited revenues and limited
operations to date, which raise substantial doubt about its ability to continue as a going concern.
Management's plans in regard to these matters are also described in Note 1. These financial statements

do not include any adjustments that might result from the outcome of this uncertainty.



Our audit was conducted for the purpose of forming an opinion on the basic financial statements taken as
a whole. The information contained in Schedules |, Il and il is presented for purposes of additional
analysis and is not a required part of the basic financial statements, but is supplementary information
required by Rule 17a-5 under the Securities Exchange Act of 1934. Such information has been subjected
to the auditing procedures applied in the audit of the basic financial statements and, in our opinion, is fairly

stated in all material respects in relation to the basic financial statements taker as a whole.

P, Aol (4,740

WEI, WE! & CO., LLP
Flushing, New York
February 23, 2010



AB WONG CAPITAL, LLC
(A Company in the Development Stage)

STATEMENT OF ASSETS, LIABILITIES AND MEMBERS' EQUITY
DECEMBER 31, 2009

ASSETS
Cash and cash equivalents $ 27,152
Fixed Assets(net of accumulated depreciation of $29289) 933
Deposit with clearing broker (cash) 15,384
Receivable from clearing broker 3,510
Security Deposits 1,905
Prepaid Expenses 983
Securities Owned. At market 2,973
TOTAL ASSETS $ 52,840
LIABILITIES AND MEMBERS'EQUITY
Accounts Payable and Accrued Expenses $ 599
Loan Payable 27,496
TOTAL LIABILITIES 28,095
MEMBERS'EQUITY 24,745
TOTAL LIABILITIES AND MEMBERS' EQUITY $ 52,840

The accompanying notes are an integral part of these financial statements.



AB WONG CAPITAL, LLC
(A Company in the Development Stage)

STATEMENTS OF INCOME AND EXPENSES
FOR THE PERIOD NOVEMBER 7, 2002(INCEPTION) TO DECEMBER 31,2009 AND FOR THE YEAR ENDED
DECEMBER 31, 2009

November 7,
2002 (inception)
Year Ended to
December 31 December 31,
2009 2009
Revenues:
Interest $ - % 316
Commissions - 60,611
Unrealized loss on securities (733) (2,788)
Other 600 42,784
Total Income (133) 100,923
Expenses:

Rent 1,870 108,303
Clearing broker fees 595 40,989
Quotation fees o 3,133 3,133
Communications 3,890 68,456
Professional fees 3,017 71,577
Depreciation and Amortization 1,508 29,288
Regulatory fees 2,286 28,936
Office supplies and expenses 1,104 24,362
Employee compensation 1,124 50,481
Travel and entertainment - 4,019
Bad Debts 3,510 3,510
Miscellaneous 2,603 20,979
Total Expenses 24,640 454,033
Net loss $ (24,773) $ (353,110)

The accompanying notes are an integral part of these financial statements.



AB WONG CAPITAL, LLC

(A Company in the Development Stage)

STATEMENT OF CHANGES IN MEMBERS' EQUITY

FOR THE PERIOD NOVEMBER 7,2002 (INCEPTION) TO DECEMBER 31,2009

Members' equity at November 7, 2002 (Inception)
Members' equity at December 31, 2002
Capital contributions

Net loss - 2003

Members' equity at December 31,2003
Capital contributions

Net loss - 2004

Members' equity at December 31, 2004
Capital contributions

Distribution

Net loss - 2005

Members' equity at December 31, 2005
Capital contributions

Distribution

Net loss - 2006

Members' equity at December 31, 2006
Net loss - 2007

Members' equity at December 31, 2007
Net loss-2008

Capital contributions

Members' equity at December 31,2008
Net loss - 2009

Capital contributions

Members' equity at Cecember 31, 2009

The accompanying notes are an integral part of these financial statements.

94,080
(51,057)

43,023
110,000
(102,488)

50,535
85,000

(609)

(75,579)

59,347

55,016

(2,837)
(51,972)

59,554
(6,452)

53,102
(40,789)
29,205
41,518
(24,773)

8,000

24,745




AB WONG CAPITAL, LLC
(A Company in the Development Stage)

STATEMENTS OF CASH FLOWS
ZOR THE PERIOD NOVEMBER 7, 2002(INCEPTION) TO DECEMBER 31, 2009 AND FOR THE YEAR ENDEL

DECEMBER 31, 2009

Increase (Decrease) in cash

November 7,
2002(inception)
Year Ended to
December 31, December 31,
2009 2009
CASH FLOWS FROM OPERATING ACTIVITIES:
Net loss $ (24,773) (353,110)
Adjustments to reconcile net loss to net cash and cash equivalents
Provided (used) by operatins activities:
Depreciation and amortization 1,508 29,288
Unrealized loss on securities (1,663)
Changes in operating assets and liabilities:
Clearing deposit at broker 4,615 (5,385)
Receivable from clearing broker 3,510 (13,509)
Security deposits 1,870 (1,905)
Prepaid expenses 258 (984)
Securities owned at market 733 4,451
Payable to clearing broker - -
Accounts payable and accrued expenses 16,070 28,096
NET CASH PROVIDED (USED) BY OPERATING ACTIVITIES 3,791 (314,721)
CASH FLOWS FROM INVESTING ACTIVITIES:
Purchase of fixed assets (30,222)
Investment in securities - (5,760)
CASH USED BY INVESTING ACTIVITIES (35,982)
CASH FLOWS FROM FINANCING ACTIVITIES:
Capital contributions 8,000 381,301
Distributions - (3,446)
CASH PROVIDED BY FINANCING ACTIVITIES 8,000 377,855
NET INCREASE IN CASH 11,791 27,152
Cash and cash equivalents - Beginning of year 15,361 -
Cash and cash equivalents - End of year $ 27,152 27,152
Interest paid $ 645 1,923
Taxes paid $ - 1.850

The accompanying notes are an integral part of these financial statements.
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AB WONG CAPITAL, LLC

(A Company in the Development Stage)

NOTES TO FINANCIAL STATEMENTS
December 31, 2009

NOTE 1 — ORGANIZATION AND NATURE OF BUSINESS

AB Wong Capital, LLC, a New York fimited liability company (the “Company”) was set up in the State of
New York on January 1%, 2003. The company is a registered broker-dealer with the Securities and
Exchange Commission (“SEC”) and a member of the Financial Industry Regulatory Authority (“FINRA") in
September 2003.

Since November 7, 2002 (Inception) the Company has been in the development stage.

Going Concern Consideration

The accompanying financial statements have been prepared assuming the Company will continue as a
going concern. The Company has recurring losses and limited revenues. The Company reported a loss of
$24,773 for the year ended December 31, 2009 and has lost $353,110 since inception and to date has
been in limited operations. These conditions raise substantial doubt about the Company’s ability to

continue as a going concern.

The accompanying financial statements do not include any adjustments that might result from the
outcome of this uncertainty. Since 2007, management of the Company has been trying to build the
business through investment banking and increased commission business. Additionally, management
plans to contribute capital as required. There can be no assurance that management's plans, as described
above, will be realized. If the Company is unable to generate sufficient revenues or raise sufficient
additional capital, there could be a material adverse effect on the financial position, results of operations

and cash flows of the Company.

NOTE 2 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

Cash and Cash Equivalentis

All short-term investments with an original maturity of three months or less are considered to be cash

equivalents.

Concentration of Credit Risk

The Company is engaged in various investment and brokerage activities in which counterparties primarily
include broker-dealers, banks, and other financial institutions. In the event counterparties do not fulfill their

obligations, the Company may be exposed to risk. The risk of default depends on the creditworthiness of



AB WONG CAPITAL, LLC

(A Company in the Development Stage)

the counterparty or issuer of the instrument. It is the Company’s policy to review, as necessary, the credit

standing of each counterparty.

Use of Estimates

The preparation of financial statements in conformity with generally accepted accounting principles
requires the Company’s management to make estimates and assumptions that affect the reported
amounts of assets and liabilities and disclosure of contingent assets and liabilities at the date of the
financial statements and the reported amounts of revenue and expenses during the reporting period.

Actual results could differ from those estimates.

Revenue Recognition

Securities transactions and related income and expenses will be recorded on the books on a trade date

basis.

Depreciation and Amortization

The cost of furniture and equipment is depreciated over the estimated useful lives of the related assets of
five to seven years. Software is depreciated over 5 years. The cost of leasehold improvements is
amortized over the lesser of the length of the related lease or the estimated usefutl life of the assets.
Depreciation is computed on a straight line basis for financial reporting purposes and on an accelerated
basis for income tax purposes. Depreciation and amortization expenses charged to operations for the year

ended December 31, 2009 was $ 1,508.

Fair Value of Financial Instruments

The carrying value of financial instruments including the accounts receivable, accounts payable and
accrued expenses, and a short-term revolving line of credit with HSBC, approximates their fair value due

to the relatively short-term nature of these instruments.

Comprehensive income

The Company adopted Statement of Financial Accounting Standards No.130, “Reporting Comprehensive
Income” (“SFAS No. 130"). SFAS No. 130 requires an entity to report comprehensive income and its
components and increases financial reporting disclosures. This standard has no impact on the Company’s
financial position, cash flows or results of operations since no elements of the Company’s comprehensive

income exist other than the loss from operations.



AB WONG CAPITAL, LLC

(A Company in the Development Stage)

Recent Accounting Pronouncements

The Company does not expect the adoption of recent accounting pronouncements to have any material

impact on its financial condition or results of operations.

NOTE 3 — INCOME TAXES

This Company is a limited liability company. No provisions for federal and state income taxes are made in
the financial statements as these taxes are the responsibility of the members under this form of
organization.

NOTE 4 — COMMITMENTS AND CONTINGENCIES

Operating Leases

The Company has a lease agreement for office space which had expired in January 2009. During 2009 the

'Company paid $1,870 in rent expense.
NOTE 5- RECEIVABLE FROM BROKER-DEALERS AND CLEARING ORGANIZATIONS

Amounts receivable from the Company’s clearing organization at December 31, 2009, consist of the

following:

Receivable Payable
Deposit with clearing broker $ 15384 $ -
Receivable from clearing broker 3,510 -

Payable to clearing broker - -
$ 18,894 $ -
NQTE 6 — NET CAPITAL REQUIREMENTS

The Company is a member of the Financial Industry Regulatory Authority (“FINRA”) and is subject to the
Securities and Exchange Commission Uniform Net Capital Rule 15¢3-1. This Rule requires that the ratio
of aggregate indebtedness to net capital may not exceed 15 to 1, and equity capital may not be withdrawn
or cash dividends paid if the resulting net capital ratio would exceed 10 to 1. At December 31, 2009, the
Company's net capital was $16,731 which was $11,731 in excess of its required net capital of $5,000. The

Company’s aggregate indebtedness to net capital ratio was 1.68 to 1.



AB WONG CAPITAL, LLC

(A Company in the Development Stage)

NOTE 7-CLEARING AGREEMENT

In July 2008 the Company entered into a clearing agreement with a clearing broker dealer. The clearing
agreement was funded with a $15,000 deposit during July 2008. Pursuant to the clearance agreement the
Company will clear all of its securities transactions through the clearing broker. Under certain conditions as
defined in the clearance agreement, the Company has agreed to indemnify the clearing broker for losses,
if any, which the clearing broker may sustain from carrying securities transactions initiated by the

Company.
NOTE 8- OFF-BALANCE SHEET RISK AND CONCENTRATION OF CREDIT RISK

Pursuant to a clearance agreement, the Company introduces all of its securities transactions to its clearing
broker on a fuIIy-disclosed basis. Therefore, all of the customers’ money balances and long and short
security positions for these securities transactions are carried on the books of the clearing broker. Under
certain conditions, as defined in the clearance agreement, the Company has agreed to indemnify the
clearing broker for losses, if any, which the clearing broker may sustain from carrying securities
transactions introduced by the Company. In accordance with industry practice and regulatory
requirements, the Company and the clearing broker monitor collateral on the securities transactions

introduced by the Company.

Inthe normal course of business, the Company’s customer activities will involve the éxecution, settlement,
and financing of various customer securities transactions. These activities may expose the Company to
off-balance-sheet risk in the event the customer or other broker is unable to fulfill its contracted obligations

and the Company has to purchase or sell the financial instrument underlying the contract at a loss.
NOTE 9 - FOCUS REPORT

The Company reported its commission income on its quarterly FOCUS reports net of clearing charges.

The audited financials report the commissions and clearing charges separately.
NOTE 10 - GUARANTEES

FASB Interpretation No.45 (FIN 45), Guarantor’'s Accounting and Disclosure Requirements for
Guarantees, Including indirect Guarantees of Indebtedness of Others, requires the Company to disclose
information about its obligations under certain guarantee arrangements. FIN 45 defines guarantees as
contracts and indemnification agreements that contingently require a guarantor to make payments to the

guaranteed party based on changes in an underlying (such as an interest or foreign exchange rate,

10



AB WONG CAPITAL, LLC

(A Company in the Development Stage)

security or commodity price, an index or the occurrence or non occurrence of a specified event) related to
an asset, liability or equity security of a guaranteed party. FIN 45 also defines guarantees as contracts tat
contingently require the guarantor to make payments to the guaranteed party based on another entity’s

failure to perform under an agreement as will as indirect guarantees of the indebtedness of others.

Indemnifications

In the normal course of its business, the Company indemnifies and guarantees certain service providers,
such as clearing and custody agents, trustees and administrators, against specified potential losses In
connection with their acting as an agent of, or providing services to, the Company or its affiliates. The
maximum potential amount of future payments that the Company could be required to make under the
indemnifications cannot be estimated. However, the Company believes that it is unlikely it will have to
make material payments under these arrangements and has not recorded any contingent liability in the

financial statements for these indemnifications.

The Company provides representations and warranties to counterparties in connection with a variety of
commercial transactions and occasionally indemnifies them against potential losses caused by the breach
of those representations and warranties. The Company may also provide standard indemnifications to
some counterparties to protect them in the event additional taxes are owed or payments are withheld, due
either to a change in or adverse application of certain tax laws. These indemnifications generally are
standard contractual terms and are entered into in the normal course of business. The maximum potential
amount of future payments that Company could be required to make under these indemnifications cannot
be estimated. However, the Company believes that it is unlikely it will have to make material payments
under these arrangements and has not recorded any contingent liability in the consolidated financial

statements for these indemnifications.

1



SUPPLEMENTARY INFORMATION PURSUANT TO RULE 17a-5
OF THE SECURITIES EXCHANGE ACT OF 1934
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AB WONG CAPITAL, LLC
(A Company in the Development Stage)

SCHEDULEI
COMPUTATION OF NET CAPITAL UNDER RULE 15¢3-1 OF THE
SECURITIES AND EXCHANGE COMMISSION
DECEMBER 31, 2009

NET CAPITAL:
Members' equity $ 24,745
Less non-allowable assets and deductions
Accounts Receivable (3,510)
Security Deposits (1,905)
Prepaid expenses (984)
Petty cash (211)
Clearing Deposit (958)
(7,568)
NET CAPITAL, before haircuts 17,177
Haircuts on securities positions 446
NET CAPITAL $ 16,731
AGGREGATE INDEBTEDNESS, total liabilities $ 28,095
MINIMUM NET CAPITAL REQUIRED (6.67% of aggregate indebtedness $ 1,874
MINIMUM NET CAPITAL DOLLAR REQUIREMENT $ 5,000
MINIMUM NET CAPITAL REQUIRED $ 5,000
EXCESS NET CAPITAL($16,731-$5,000) $ 11,731
PERCENTAGE OF AGGREGATE INDEBTEDNESS TO $ 28,095
NET CAPITAL $ 16,731 1.68

The accompanying notes are an integral part of these financial statements.
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AB WONG CAPITAL, LLC
(A Company in the Development Stage)

SCHEDULE Il
RECONCILIATION OF COMPUTATION OF NET CAPITAL UNDER
RULE 17a-5(d)(4) OF THE SECURITIES AND EXCHANGE COMMISSION
DECEMBER 31, 2009

NET CAPITA, as reported in Company's $ 17177
Part Il Focus Report (Unaudited)

Audit adjustments for

Non allowable assets -
Haircut (446)
Various expenses -

NET CAPITAL, per audit $ 16,731

The accompanying notes are an integral part of these financial statements.
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AB WONG CAPITAL, LLC

(A Company in the Development Stage)

SCHEDULE it
COMPUTATION FOR DETERMINATION OF RESERVE REQUIREMENTS
UNDER RULE 15¢3-3 OF THE SECURITIES AND EXCHANGE COMMISSION
DECEMBER 31, 2009

The Company is exempt from the Securities and Exchange Commission Rule 15¢3-3 and, therefore, is not

required to maintain a “Special Reserve Bank Account for the Exclusive Benefit of Customers”.

15



AB WONG CAPITAL, LLC
(A Company in the Development Stage)

INDEPENDENT AUDITORS’ SUPPLEMENTARY REPORT ON
INTERNAL ACCOUNTING CONTROL

DECEMBER 31, 2009

16



WEI, WEI & CO., LLP
CERTIFIED PUBLIC ACCOUNTANTS-A LIMITED LIABILITY PARTNERSHIP
133-12 39" Ave. 1°' FL, Flushing, NY 11354

Tel (718)445-0753, Fax (718)359-7830

AB Wong Capital, LLC
New York, New York

In planning and performing our audit of the financial statements of AB Wong Capital, LLC(the “Company”),
as of and for the year ended December 31,2009 in accordance with auditing standards generally accepted
in the United States of America, we considered the Company’s internal control over financial reporting
(internal control) as a basis for designing our auditing procedures for the purpose of expressing our
opinion on the ﬁnancial statements, but not to provide assurance on the Company's internal control.

Accordingly, we do not express an opinion on the effectiveness of the Company’s internal control.

Also, as required by rule 17a-5(g)(1) of the Securities and Exchange Commission (SEC), we have made a
study of the practices and procedures followed by the Company including consideration of control
activities for safeguarding securities. This study included tests of such practices and procedures that we
considered relevant to the objectives stated in rule 17a-5(g) in making the periodic computations of
aggregate indebtedness (or aggregate debits) and net capital under rule 17a-3(a)(11) and for determining
compliance with the exemptive provisions of rule 15¢3-3. Because the Company does not carry securities
accounts for customers or perform custodial functions relating to customer securities; we did not review
the practices and procedures followed by the Company in any of the following:
1. Making quarterly securities examinations, counts, verifications, and comparisons and recordation of
differences required by rule 17a-13
2. Complying with the requirements for prompt payment for securities under Section 8 of Federal
Reserve Regulation T of the Board of Governors of the Federal Reserve System
The management of the Company is responsible for establishing and maintaining internal control and the
practices and procedures referred to in the preceding paragraph. In fulfilling this responsibility, estimates
and judgments by management are required to assess the expected benefits and related costs of controls
and of the practices and procedures referred to in the preceding paragraph and to assess whether those
practices and procedures can be expected to achieve the SEC”s above-mentioned objectives. Two of the
objectives of internal control and the practices and procedures are to provide management with
reasonable but not absolute assurance that assets for which the Company has responsibility are

safeguarded against loss from unauthorized use or disposition and that transactions are executed in

17



accordance with management's authorization and recorded properly to permit the preparation of financial
statements in conformity with generally accepted accounting principles. Rule 17a-5(g) lists additional

objectives of the practices and procedures listed in the preceding paragraph.

Because of inherent limitations in internal control and the practices and procedures referred to above,
error or fraud may occur and not be detected. Also, projection of any evaluation of them to future periods is
subject to the risk that they may become inadequate because of changes in conditions or that the
effectiveness of their design and operation may deteriorate.

A control deficiency exists when the design or operation of a control does not allow management or
employees, in the normal course of performing their assigned functions, to prevent or detect
misstatements on a timely basis. A significant deficiency is a control deficiency, or combination of control
deficiencies, that adversely affects the entity’s ability to initiate, authorize, record, process, or report
financial data reliably in accordance with generally accepted accounting principles such that there is more
than a remote likelihood that a misstatement of the entity's financial statements that is more than

inconsequential will not be prevented or detected by entity’s internat control.

A material weakness is a significant deficiency, or combination of significant deficiencies, that results in
more than a remote likelihood that a material misstatement of the financial statements will not be

prevented or detected by the entity’s internal control.

We understand that practices and procedures that accomplish the objectives referred to in the second
paragraph of this report are considered by the SEC to be adequate for its purposes in accordance with the
Securities Exchange Act of 1934 and related regulations, and that practices and procedures that do not
accomplish such objectives in all material respects indicate a material inadequacy for such purposes.
However, we noted the following matter involving the control environment and its operations that we
consider to be a material weakness as defined above. This condition was considered in determining the
nature, timing, and extent of the procedures to be performed in our audit of the financial statements of the
Company for the year ended December 31, 2009, and this report does not affect our report thereon dated

February 23, 2010

Adjustments to the Financial Statements and Net Capital Computation

During the audit, we proposed adjustments to and disclosures in the Company’s financial statements
and net capital computation, which were approved by management. An effective system of internal control

would have included these adjustments and disclosures.

18



Management Response

Management has advised us that the control deficiency that created the errors has been corrected.
The Company’s written response to the material weakness identified in our audit has not been subjected
to the auditing procedures applied in the audit of the financial statements and, accordingly, we express no

opinion on it.

This report is intended solely for the information and use of the members, management, the SEC, the
Financial Industry Regulatory Authority (“FINRA”) and other regulatory agencies that rely on rule 17a-5 (g)
under the Securities Exchange Act of 1934 in their regulation of registered brokers and dealers, and is not

intended to be and should not be used by anyone other than these specified parties.

Wei, Wei & Co., LLP
Flushing, New York
February 23, 2010

19



YATEI
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CERTIFIED PUBLIC ACCOUNTININ

* MAIN OFffiCE
133-10 39™ Avenue
Frusting, NY 11354
Te. (718)445-6308
Fax.(718)445-6309

» CALIFORNIA OFFICE
36 W Bar State Streer
Atnamera, CA 91801
T, (626)282-1630
Fax.(626)282-9726

AN INDEPENDENT MEMBER OF

B

SEIDMAN
ALLIANCE.

INDEPENDENT ACCOUNTANTS’ REPORT ON APPLYING AGREED-UPON
PROCEDURES RELATED TO AN ENTITY’S SIPC ASSESSMENT
RECONCILIATION

Board of Directors and
Members
A B WONG CAPITAL LLC.

In accordance with Rule 17a-5(e)(4) under the Securities Exchange Act of 1934, we
have performed the procedures enumerated below with respect to the accompanying
Transitional Assessment Reconciliation (the “Form SIPC-7T”) to the Securities
Investor Protection Corporation (the “SIPC”) for the period from April 1, 2009 to
December 31, 2009, which were agreed to by Colonial Securities, Inc. (the “Company”
and the Securities and Exchange Commission, Financial Industry Regulatory Authority,
Inc., SIPC and other designated examining authority, solely to assist you and the other
specified parties in evaluating the Company’s compliance with the applicable
instructions of the Form SIPC-7T. The Company’s management is responsible for the
Company’s compliance with those requirements. This agreed-upon procedures
engagement was conducted in accordance with attestation standards established by the
American Institute of Certified Public Accountants. The sufficiency of these
procedures is solely the responsibility of those parties specified in this report.
Consequently, we make no representation regarding the sufficiency of the procedures
described below either for the purpose for which this report has been requested or for
any other purpose. The procedures we performed and our findings are as follows:

-

1. Compared the listed assessment payments in Form SIPC-7T with respective
cash disbursement records entries noting no differences;

2. Compared the total revenue amounts of the audited Form X-17A-5 for the year
ended December 31, 2009 less revenues reported on the FOCUS reports for the
period from January 1, 2009 to March 31, 2009, with the amounts reported in
Form SIPC-7T for the period from April 1, 2009 to December 31, 2009 noting
no differences;

3. Compared any adjustments reported in Form SIPC-7T with supporting
schedules and working papers noting no differences; and

4. Proved the arithmetical accuracy of the calculations reflected in Form SIPC-7T
and in the related schedules and working papers supporting the adjustments
noting no differences.
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We were not engaged to, and did not conduct an examination, the objective of which
would be the expression of an opinion on compliance. Accordingly, we do not express
such an opinion. Had we performed additional procedures, other matters might have
come to our attention that would have been reported to you.

This report is intended solely for the information and use of the specified parties listed
above and is not intended to be and should not be used by anyone other than these
specified parties.

//&é et lo, AP

WEIL WEI & CO.,LLP
Flushing, New York
February 23, 2010
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- PR SECURITIES INVESTOR PROTECTION CORPORATION
SIPC-7T 805 15th S, N.W. Suite 800, Washinglon. D.C. 20005-2215 SIPC-7T

202-371-8300 .
Transitional Assessment Reconciliation (29-REV 12/08)
(Read carctully the instruclions in your Working Copy befare completing this Form)

TO BE FILED BY ALL SIPC MEMBERS WITH FISCAL YEAR ENDINGS

{29-REV 12/09)

1. Name of Member, address, Designated Examining Aulhorily, 1934 Act registration no. ang month in which tiscal year ends for
purposes of the audit requirement ol SEC Rule 173 5:

l Nole: If any of the intormation shown on the mailing labe!
requires carrection, please e-mail any corrections 1o
065663 FINRA DEC form@sipce.org and so indicate on the form filed.
ABWONG CAPITALLLE 77
10 CATHERINE SLIP APT 15H
NEW YORK NY 10038-1335 Name and telephone number of person 10 contacl

respecling this form.

2. A. General Assessment [item 26 from page 2 (nul less than $150 minimum)} $
B. Less payment made wilh SIPC-5 filad including $150 paid with 2000 SIPG-4 (exclude interest) (. )
o
ate Paid
C. Less prior overpayment applied { )
D. Assessment balance due ar (overpayment)
E. Interest computed on late payment {see instruction E) for ._days at 20% per annum
F. Total assessmenl balance and interest due (or uverpayment carried forward) $

G. PAID WITH THIS FORM:
Check enclosed, payable to SIPC
Total (must be same as F above) $ N
H. Overpaymenl carrigd forward $( }

3. Subsidiarics ($) and predecessors (P) included in this farm (give name and 1934 Act registralion number);

1he SIPC momber sybmitting 1his form and the
persan hy wham it is execuled represent thereby
that all information contained herein is Live, carrecl
and completo.

e v me—————— - P, —— o ——

[ i <

(Name ol Curparatinn, Pitaneship or nther erganizatiang

poros Brd o

{Authuriced Signature)

Daled the 2& day of ") A-waii e |, 20 \O . Mdﬂ . ™ i § B
A\ (Hite)
This farm and the assessment payment s due 60 days after the end of the fiscal year. Retain the Working Copy of this form

for a period of not less than 6 years, the latest 2 years In an easily accessible place.

Dates:

Postmarked Received Reviewed
Caleulations Documentation Forward Copy

Exceptionsg:

SIPG REVIEWER

Disposition of exceptions:
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o UEIEKMINATION OF “SIPC NET OPERATING REVENUES"
R AND GENERAL ASSESSMENT

Amounts for the fiscal periog
_ baginning April 1. 2009
¥ and cnding_‘_\z‘__:’J__. 202‘1
Eliminate cents
Item No. A
24. Toial tevenue (FOCUS finp 12 FPait HA Line 9 Code 1930: ¥ ( 15 )
7

2h Addumipng
tir Total revenues Tipm e securilies Jusiress uf sabsiniaries T L LI Y Y PO TR
predecessors ot ingluoegd dbovp

20 Metwss from bnrcivcr transael.ony i secyies SRR decann.,

¥ Netioss o prncapa: NANSALHONS i Lommodilios Lading aut sunis

M Inferest and divideny expeage deducted 0 getecminmg em 22

{5} Ner 258 lrom Management of or participalion i tre uadetwiding or istobehicn ol secuilies

16i Expenses olher thar rdverlising. pontag. reqg:stiahion fees ang iegii lees ueuatleg o dererbineg ru
prolit frem management 3f g PATCIPREAR 5 underwiiteg or 2 2nihutige of ST THE

£7) Nev1oss from securities 1 investmeni actounts.

fotal additigns

't Deductions:

11 Revenues from the distribylion of shares of u registered opan end avestment compauy ur aant
invesiment leust, from the sals of vanable annuities. fiom the businesy of msurance from investment
advisory services rendered to registered investmeni COMPAMES 01 wsucance company separate
accourts and from bransaclions in SeCUsdy furures prodycls

{21 Revenues from Commodily trgnsacliyns

{3i Commussions. oo brokerage and clearance paid 10 otner SIFC members connection with
secunties transachons,

{4) Reimbursements Jar vostage o coangcrion with proxy seliciation

191 Nel ga:n fiom securites in wmvesimen accounts &l ?’4—)

/]

(6) 10G% of commissions ang markups earmed hom transaclicns in (i certificales ol deposit ung
i) Treasury buls, bankers acceptarces ar comaerciat paper thal masure nine montng or fegy
trom issuance gale,

17} Direct expenses ol printing advertising and legat lecs icurred in conngction with ether revepne
related to the securitiss bussness {ravesue detined by Sectian 1619401 of the Ach

(8) Qther 1evenue il teigwed er{her diseeliy setlivelily 16 e secutijes Lnaritgys.
[See Instruchion €},

19) (it Tatal inferest and dwidend expense (FOCUS Line 22:PART 1A Line 13
Code 1075 pivs e 2b(4) ghove bie n01 10 excess

of et mlecest and dwvidead income. $
{1 40" ol interest eamed en customers securbes gceounts
i40% of FOCUS line §. Code 1960i. $
knter the greater of lipe tjpor i —_—

talgl deductions

SIPC Nat Operaling Revenues $ C | W.)

4
Jeneral Assessment @ 0025 §_

(e page 1 bul not lews than
$150 nimimuem)




