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OATH OR AFFIRMATION

I, A. Wayne Robello , swear (or affirm) that, to the best of my
knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of

Avisen Securities, Inc. ,as
of December 31 , 20 09 , are true and correct. I further swear (or affirm) that

neither the company nor any partner, proprietor, principal officer or director has any proprietary interest in any account classified
solely as that of a customer, except as follows:

NONE

Commission # 1684521 %
Notary Public - Califomia

pd F A. Wayne Robello
ignature

President

e_[a_’ot gc__“ ~ Title

Notary Public

=

his report ** contains (check all applicable boxes):

(a) Facing Page.

(b) Statement of Financial Condition.

(c) Statement of Income (Loss).

(d) Statement of Changes in Financial Condition.

(e) Statement of Changes in Stockholders’ Equity or Partners’ or Sole Proprietors’ Capital.
(f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.

(g) Computation of Net Capital.

(h) Computation for Determination of Reserve Requirements Pursuant to Rule 15¢3-3.

(i) Information Relating to the Possession or Control Requirements Under Rule 15¢3-3.

(§) A Reconciliation, including appropriate explanation of the Computation of Net Capital Under Rule 15¢3-1 and the
Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15¢3-3.

(k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of
consolidation.

(1) An Oath or Affirmation.
(m) A copy of the SIPC Supplemental Report.
(n) A report describing any material inadequacies found to exist or found to have existed since the date of the previous audit.

O EMONR XX X
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**For conditions of confidential treatment of certain portions of this filing, see section 240.17a-5(e)(3).



BRIAN W. ANSON
Certified Public Accountant
18425 Burbank Blvd., Suite 606, Tarzana, CA 91356 - Tel. (818) 401-8800 - Fax (818) 401-8818

Report of Independent Registered Public Accountant

Board of Directors
Avisen Securities, Inc.
Sacramento, California

I have audited the accompanying statement of financial condition of Avisen Securities, Inc. as of
December 31, 2009 and the related statements of operations, changes in stockholders’ equity,
and cash flows for the year then ended that you are filing pursuant to Rule 17a-5 under the
Securities Exchange Act of 1934. These financial statements are the responsibility of the
Company’s management. My responsibility is to express an opinion on these financial
statements based on my audit.

I conducted my audit in accordance with auditing standards of the Public Company Accounting
Oversight Board (United States). Those standards require that I plan and perform the audit to
obtain reasonable assurance about whether the financial statements are free of material
misstatements. An audit includes examining on a test basis, evidence supporting the amounts
and disclosures in the financial statements. An audit also includes assessing the accounting
principles used and significant estimates made by management, as well as evaluating the overall
financial statement presentation. I believe that my audit provides a reasonable basis for my
opinion.

In my opinion, the financial statements referred to above present fairly, in all material respects,
the financial position of Avisen Securities, Inc. as of December 31, 2009 and the results of its
operations and cash flows for the year then ended in conformity with accounting principles
generally accepted in the United States of America.

My audit was conducted for the purpose of forming an opinion on the basic financial statements
taken as a whole. The information contained on Schedule I-IV is presented for purposes of
additional analysis and is not required as part of the basic financial statements, but is
supplementary information required by Rule 17a-5 of the Securities and Exchange Act of 1934.
Such information has been subject to the auditing procedures applied in my audit of the basic
financial statements and, in my opinion, is fairly stated in all material respect in relating to the
basic financial statements taken as a whole.

This opinion is intended solely for the information and use of the board of directors, the
Securities and Exchange Commission, and other regulatory agencies which rely on Rule 17a 5(g)
under the Securities Exchange Act of 1934 in their regulation of registered brokers and dealers,
and is not intended to be and should not be used by anyone other than these specified parties.

[ Hon

Brian W. Anson

Certified Public Accountant
Tarzana, California
February 5, 2010



AVISEN SECURITIES, INC.

Statement of Financial Condition
December 31, 2009

ASSETS

Cash $ 35,583
Accounts receivable 76,113
Investment 125,000

Property and equipment
net of accumulated depreciation of $ 43,454 (Note 3) 107,056
Other assets 601,076
Total assets $ 944828

LIABILITIES AND STOCKHOLDERS' EQUITY

LIABILITIES:

Accounts payable $ 8,534

Commissions payable 74,002
Total liabilities 82,536

STOCKHOLDERS' EQUITY

Common stock 1,808,502

Additional paid in capital 113,000

Retained deficit (1,059,210)
Total shareholders' equity 862,292

Total liabilities and stockholders' equity $ 944,828



AVISEN SECURITIES, INC.

Statement of Income
For the year ended December 31, 2009

REVENUES:

Bonds
Commissions
Interest income
Other income
Total income

EXPENSES:

Depreciation
Clearing charges
Communications
Employee compensation and benefits
Occupancy
Professional fees
Operating ex penses
Total expenses

NET LOSS BEFORE INCOME TAXES
INCOME TAX PROVISION (Note 5)
Income tax expense

NET LOSS

The accompanying notes are an integral part of these financial statements

$ 267,171
1,797,202
14,268
75,248

2,153,889

9,600
144,373
16,019
1,638,188
204,956
63,321
106,011

2,182,468

(28,579)

800

$  (29,379)



AVISEN SECURITIES, INC.

Statement of Changes in Stockholders’ Equity
For the year ended December, 2009

Additional Total
Common Paid-In Retained Stockholders'
Stock Capital Deficit Equity

Beginning balance January 1,2009  § 1,808,502 $ 113,000 § (1,029,831) $ 891,671

Net loss (29,379) (29,379)

Ending balance December 31,2009  § 1,808,502 $ 113,000 $ (1,059,210) $ 862,292

The accompanying notes are an integral part of these financial statements.



AVISEN SECURITIES, INC.

Statement of Cash Flows
For the year ended December 31, 2009

CASH FLOWS FROM OPERATING ACTIVITIES:

Net loss $ (29,379

Adjustments to reconcile net loss
to net cash used in operating activities:

Depreciation 9,600

(Increase) decrease in:

Accounts receivable (54,666)
Other assets , 6,545

Increase (decrease) in

Accounts payable (46,546)
Commissions payable 74,002
Total adjustments. (11,065)
Net cash used in operating actitivies (40,444)
Increasein cash (40,444)
Cash at beginning of year 76,027
Cash at end of year » $ 35,583

Cash paid during the year for:

Interest
Income taxes $ 800

=
]

The accompanying notes are an integral part of these financial statements.



AVISEN SECURITIES, INC.

Notes to Financial Statements
December 31, 2009

Note 1: GENERAL & SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES
GENERAL

Avisen Securities, Inc. (the “Company”).was formed in 2002 under the laws of California, as a
“C” corporation.

The firm received its independent broker dealer registration on August 20, 2003 and is currently
registered in twenty four (24) states as well as with The Financial Industry Regulatory
Authority (FINRA), Securities and Exchange Commission (SEC), The Commodity Future
Trading Commission, National Futures Association, and the Municipal Security Rulemaking
Board (MSRB) and SIPC.

The Company conducts business as an introducing broker dealer. The Company deals on an
agency basis in the trading of exempt and non-exempt government securities and accepts trades in
equities, corporate fixed income and municipal issues. Trades are cleared on a fully disclosed
basis through Pershing.

SUMMARY OF SIGNIFICANT ACCOUNT POLICIES

Trades are recorded on a trade date basis with related commission income and expenses also
recorded on a trade date basis.

Property and equipment purchases over $500 individually are capitalized. Depreciation is
calculated using straight line method aver a useful life of five (5) and seven (7) years.

Cash equivalents include highly liquid investments purchased with an original maturity of three
months or less. The Company maintains its cash in blank deposit accounts, which at times may
exceed uninsured limits. The Company has not experienced any losses in such accounts.

Securities owned are valued at market. The resulting differences between cost and market are
included in income.

The Company and its stockholders have elected “C” company status under the federal and state
tax laws.

The preparation of financial statements in conformity with generally accepted accounting
principles requires management to make estimates and assumptions that affect the reported
amounts of assets and liabilities and disclosures of contingent assets and liabilities at the date of
the financial statements. Actual results could differ from those estimates.



AVISEN SECURITIES, INC.

Notes to Financial Statements
December 31, 2009

Note 1: GENERAL & SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES
(continued)

COMPREHENSIVE INCOME

The Company adopted SFAS No. 130, “Reporting Comprehensive Income,” which requires that
an enterprise report, by major components and as a single total, the changes in equity. There
were no other comprehensive income items for the year ended December 31, 2009.

CONCENTRATIONS OF CREDIT RISK

The Company is engaged in various trading and brokerage activities in which counters-parties
primarily include broker-dealers, banks, and other financial institutions. In the event counter-
parties do not fulfill their obligations, the Company may be exposed to risk. The risk of default
depends on the creditworthiness of the counter party or issuer of the instrument. It is Company’s
policy to review, as necessary, the credit standing of each counter party.

Management estimates that 100% of the revenues were generated in the State of California.
Note 2: NET CAPITAL REQUIREMENTS

The Company is subject to the uniform net capital Rule (Rule 15¢3-1) of the Securities and
Exchange Commission, which requires both the maintenance of minimum net capital and the
maintenance of a maximum ratio of aggregate indebtedness to net capital. Net capital and
aggregate indebtedness change day by day, but by December 31, 2009 the Company’s net capital
of $53,909 exceeded the minimum net capital requirement by $48,909 and, the Company’s ratio
of aggregate indebtedness ($82,536) to net capital was 1.14 to 1, which is less than 15:1 ceiling
required.

Note 3: FIXED ASSETS

At December 31, 2009 fixed assets consist of the following:

Property & Equipment $ 150,510
Less: Accumulated depreciation (43,454)
$ 107,056



AVISEN SECURITIES, INC.

Notes to Financial Statements
December 31, 2009

Note 4: LEASE OBLIGATIONS

The firm is operating on a month-to-month sublease for office space in Sacramento California.
The sublease is with Brown Robello Capital Management, LLC, the principals of which are the
firm’s shareholders’. The sublease calls for monthly payment of $9,002 with a 30-day notice of
cancellation. The firm also leases office space in Reno, Nevada on a month to month lease with
an unrelated third party in the amount of $9,131.64.

Note 5: INCOME TAXES
The component of the income tax benefit for the year ended December 31, 2009 is as follows:
Tax benefit at December 31, 2008 $ (574,912)
Current 0
Tax benefit at December 31, 2009 $ (574,912
The Company’s effective tax rate differs from the federal statutory rate due primarily to state
taxes and nondeductible expenses. At December 31, 2009 deferred tax assets and liabilities were
not significant.
The net Federal tax receivable of $574,912 is included in other assets.
The $800 income tax provision is for the State of California annual minimum tax.
Note 6: GOING CONCERN
The firm is a development stage company and has not earned enough revenue to support its direct

expenses. The viability of the firm is a function of the shareholder’s capital and future capital
contributions, as well as its ability to meet a projected business plan.



AVISEN SECURITIES, INC.

Statement of Net Capital
Schedule 1
December 31, 2009

Focus 12/31/2009  Audit 12/31/2009 Change
Stockholders' equity, December 31, 2009 $ 862,292 § 862,292 -
Subtract - Non allowable assets:
Investment 100,000 100,000 -
Fixed assets 107,056 107,056 -
Other assets 601,076 601,076 -
Tentative net capital 54,160 54,160 -
Haircuts: 251 251 -
NET CAPITAL 53,909 53,909 -
Minimum net capital (5,000) (5,000)
Excess net capital 48,909 48,909 -
Aggregate indebtedness
Accounts payable 82,536 82,536 -
Ratio of aggregate indebtedness to net capital 1.53% 1.53%

There were no noted differences between the audit and focus

filed at December 31, 2009.

The accompanying notes are an integral part of these financial statements.



AVISEN SECURITIES, INC.

December 31, 2009

Schedule 11
Determination of Reserve Requirements
Under Rule 15¢3-3 of the Securities and Exchange Commission

The Company is exempt from the Reserve Requirement of computation

according to the provision of Rule 15¢3-3(k)(2)(ii)

Schedule Il
Information Relating to Possession or Control
Requirements Under Rule 15¢3-3

The Company is exempt from the Rule 15¢3-3 as it relates to Possession and Control
requirements under the (k)(2)(ii) exemptive provision.

The accompanying notes are an integral part of these financial statements.
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SIPC-7T

(29-

REV 12/09)

SECURITIES INVESTOR PROTECTION CORPORATION
805 15th St. N.W. Suitezgg%7\4\l%satgggton, D.C. 20005-2215

Transitional Assessment Reconciliation
(Read carefully the inslructions in your Working Copy before completing this Form)

TO BE FILED BY ALL SIPC MEMBERS WITH FISCAL YEAR ENDINGS

SIPC-7T

{29-REV 12/09)

1. Name of Member, address, Designaled Examining Authority, 1934 Act registration no. and month in which liscal year ends for

purposes of the audit requirement of SEC Rule 17a-5:

065833 FINRA DEC

AVISEN SECURITIES INC 1719
3626 FAIR OAKS BLVD STE 300
SACRAMENTO CA 95864-7200

L

o A. General Assessment [item 2e from page 2 (nol less than $150 minimum)}

B.

m o ©

H.

" Date Paid

PAID WITH THIS FORM:

Less prior overpayment applied

Assessment balance due or {overpayment)

Check enclosed, payable to SIPC
Total (must be same as F above)

Overpayment carried forward

l Note: If any of the information shown on the mailing label

requires correclion, please e-mail any corrections to
form@sipc.org and so indicate on the form filed.

Name and telephone number of person te contact

respecting this form.

| Waie egeno

N - 480~ 2741

Less piyment made with SIPG-6 filed including $150 paid with 2009 SiPC-4 (exclude interesl)

Jgloa 2 8|1z|oy

Interest compuled on fate payment (see instruction E) for______days at 20% per annum

Tolal assessment balance and interest due (or overpayment carried forward)

$

§(

s 2107 &9
( 297.0°
(

s 2,\\0.69

3. Subsidiaries (S) and predecessors (P) included in this form (give name and 1934 Act regisiration number):

The SIPC member submitting this form and the
person by whom it is executed represent thereby
that all information contained herein is true, correct

and complete.

Dated the 5h1 day of %N%‘L, 20 19O .

ANISEN SECURITIES, C-

)

{Authorized Signature)

y
/I[ :2ame of C%Znersmp ot other arganizalion)
v 14

king Copy of this form

SIPC REVIEWER

Dates

Postmarked Received Reviewed
Calculalions Documentalion
Exceplions:

Disposition of exceptions:

*

Forward Copy

12




DETERMINATION OF “SIPC NET OPERATING REVENUES”
AND GENERAL ASSESSMENT
Amounts for the liscal period
beginning Agg 1, 2009 '
and ending < 3, 2009
Eliminate cents

item No.
2a. Total revenve (FOCUS Line 12/Part lIA Line 9, Code 4030) s | G0, 070

2b. Additions:
(1) Total revenues from the securilies business of subsidiaries (except foreign subsidiaries) and
predecessors not included above.

(2) Net loss from principal transactions in securities in trading accounts.

(3) Net loss from principal lransactions in commodities in trading accounts.

(4) Interest and dividend expense deducted in delermining item 2a.

{5) Net loss from management of or participation in the underwriting or distribution of securities.

(6) Expenses other than adverlising, printing, registration fees and legal fees deducted in determining net
profit from managemenl of or parlicipation in underwriting or distribution of securities.

(7) Net.loss from securities in invesiment accounts.

Tolal additions

2¢. Deductions:
(1) Revenues from the distribution of shares of a registered open end investment company 0f unit
investment trust, from the sale of variable annuilies, from the business of insurance, from invesiment
advisory services rendered lo registered invesiment companies of insurance company separate 1 4
accounts, and from lransactions in securily fulures products. 2 ) 1’53

(2) Revenues from commodity transactions.

{3) Commissions, floor brokerage and clearance paid lo other SIPC members in conneclion with

securities transactions. 22, BlS

(4) Reimbursemenls for postage in connection with proxy solicitation.

(5) Nel gain from securities in investment accounts.

{6) 100% of commissions and markups earned from transactions in (i) certificates of deposit and
(ii) Treasury bills, bankers acceptances of commercial paper thal mature nine months or less
from issuance date.

(7) Direct expenses of printing advertising and legal fees incurred in conneclion with other revenue
related 10 the securilies business {revenue defined by Section 16(9)(L) of the Act).

{8) Other revenue not retaled either direclly or indirectly 1o the securities business.
(See Instruction-Cy: - - :

40 047

(9) (i) Total inlerest and dividend expense (FOCUS Line 22/PART HA Line 13,
Code 4075 plus line 2b(4) above) but not in excess
ol total inlerest and dividend income. $

(i1} 40% of interest earned on customers securities accounis
{40% of FOCUS line 5, Code 3960).

Enter the greater of line (i) or (ii)

Total deductions Af\.‘a,qqg

2d. SIPC Nel Operating Revenues $ 1,245, 07;
2e. General Assessmenl @ .0025 - - $ 3£LQ‘7~(’9

(to page 1 but nol less than
$150 minimum)
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BRIAN W. ANSON

Certified Public Accountant
18425 Burbank Blvd., Suite 606, Tarzana, CA 91356 - Tel. (818) 401-8800 - Fax (818) 401-8818

Independent Accountant’s Report on Applying Agreed — Upon Procedures Related to an Entity’s
SIPC Assessment Reconciliation.

Board of Directors
Avisen Securities, Inc.
Sacramento, California

In accordance with Rule 17a-5 (€)(4) under the Securities Exchange Act of 1934, I have performed the
procedures enumerated below with respect to the accompanying Scheduled of Assessment and Payments
[Transitional Assessment Reconciliation (Form SIPC-7T)] to the Securities Investor Protection Corporation
(SIPC) for the Year Ended December 31, 2009, which were agreed to by Avisen Securities, Inc. and the
Securities and Exchange Commission, Financial Industry Regulatory Authority, Inc., and SIPC, solely to
assist you and the other specified parties in evaluating Avisen Securities, Inc.’s compliance with the
applicable instructions of the Transitional Assessment Reconciliation (Form SIPC-7T). Avisen Securities,
Inc.’s management is responsible for the Avisen Securities, Inc.’s compliance with those requirements. This
agreed-upon procedures engagement was conducted in accordance with attestation standards established by
the American Institute of Certified Public Accountants. The sufficiency of these procedures is solely the
responsibility of those parties specified in this report. Consequently, I make no representation regarding the
sufficiency of the procedures described below either for the purpose for which this report has been requested
or for any other purpose. The procedures I performed and my findings are as follows:

1. Compared the listed assessment payment in Form SIPC-7T with respective cash disbursement records
entries from the cash disbursements journal and related bank statements and reconciliations, noting no
differences;

2. Compared the amounts reported on the audited Form X-17a-5 for the year ended December 31, 2009, as
applicable with the amounts reported in Form SIPC-7T for the year ended December 31, 2009 noting no
differences;

3. Compared any adjustments reported in Form SIPC-7T with supporting schedules and working papers,
such as clearing firms records supporting securities revenues, noting no differences;

4. Proved the arithmetical accuracy of the calculations reflected in Form SIPC-7T and in the related
schedules and working papers, such as revenues from third party support and bank records supporting the
adjustments, noting no differences.

I was not engaged to, and did not conduct an examination, the objective of which would be the expression of
an opinion on compliance. Accordingly, I do not express such an opinion. Had I performed additional
procedures, other matters might have come to my attention that would have been reported to you.

This report is intended solely for the information and use of the specified parties listed above and is not
intended to be and should not be used by anyone other than these specified parties.

/ /ﬁ
Brian W. Anson
Certified Public Accountant
Tarzana, California
February 5, 2010
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BRIAN W. ANSON
Certified Public Accountant
18425 Burbank Blvd., Suite 606, Tarzana, CA 91356 * Tel. (818) 401-8800 - Fax (818) 401-8818

REPORT OF INDEPENDENT REGISTERED
PUBLIC ACCOUNTANT ON

INTERNAL CONTROL STRUCTURE
REQUIRED BY SEC RULE 17A-5

Board of Directors,
Avisen Securities, Inc.
Sacramento, California

In planning and performing my audit of the financial statements of Avisen Securities, Inc. for the
year ended December 31, 2009, I considered its internal control structure, including control
activities for safeguarding securities, in order to determine my auditing procedures for the
purpose of expressing my opinion on the financial statements and not to provide assurance on the
internal control structure.

Also, as required by Rule 17a-5(g)(1) of the Securities and Exchange Commission, I have made
a study of the practices and procedures including tests of such practices and procedures followed
by Avisen Securities, Inc. including test of compliance with such practices and procedures that I
considered relevant to objectives stated in Rule 17a-5(g), (1) in making the periodic
computations of aggregate indebtedness (or aggregate debits) and net capital under Rule 17a-
3(a)(11) and for determining compliance with the exemptive provisions of rule 15¢3-3. Because
the Company does not carry securities accounts for customers or perform custodial functions
relating to customer securities, I did not review the practices and procedures followed by the
Company in any of the following: (i) in making the quarterly securities examinations, counts,
verifications and comparisons, (ii) recordation of differences required by Rule 17a-13, or (iii) in
complying with the requirements for prompt payment for securities of Section 8 of Regulation T
of the Board of Governors of the Federal Reserve System.

The management of the Company is responsible for establishing and maintaining an internal
control and the practices and procedures referred to in the preceding paragraph. In fulfilling this
responsibility, estimates and judgments by management are required to assess the expected
benefits and related costs of internal control structure policies and procedures and of the
practices and procedures referred to in the proceeding paragraph and to assess whether those
practices and procedures can be expected to achieve the Commission's above mentioned
objectives. Two of the objectives of internal control and the practices and procedures are to
provide management with reasonable, but not absolute, assurance that assets for which the
Company has responsibility are safeguarded against loss from unauthorized use or disposition
and that transactions are executed in accordance with management's authorization and recorded
propetly to permit preparation of financial statements in conformity with generally accepted
accounting principles. Rule 17-5(g) lists additional objectives of the practices and procedures
listed in the preceding paragraph.

15



Board of Directors,
Avisen Securities, Inc.
Page Two

Because of inherent limitations in internal control or the practices and procedures referred to
above, errors or fraud may occur and not be detected. Also, projection of any evaluation of them
to future periods is subject to the risk they may become inadequate because of changes in
conditions or that the effectiveness of their design and operation may deteriorate.

My consideration of the internal control structure would not necessarily disclose all matters in
the internal control that might be material weaknesses under standards established by the
American Institute of Certified Public Accountants and the Public Company Accounting
Oversight Board (United States). A material weakness is a condition in which the design or
operation of the specific internal control components does not reduce to a relatively low level the
risk that error or fraud in amounts that would be material in relation to the financial statements
being audited may occur and not be detected within a timely period by employees in the normal
course of performing their assigned functions. However, I noted no matters involving the internal
control structure, including control activities for safeguarding securities, which I consider to be
material weaknesses as defined above.

In addition, my consideration of the internal control structure indicated that the Company was in
compliance with the conditions of the exemption under Paragraph (k) (2) (ii) of Rule 15¢3-3, and
no facts came to my attention indicating that such conditions had not been complied with during
the period. The scope of my engagement did not include the Anti Money Laundering provision
of the U.S. Patriot Act.

I understand that practices and procedures that accomplish the objectives refetred to in the
second paragraph of this report are considered by the Commission to be adequate for its purpose
in accordance with the Securities Exchange Act of 1934 and related regulations, and that
practices and procedures that do not accomplish such objectives in all material respects indicate a
material inadequacy for such purposes. Based on this understanding and on my study, I believe
that the Company's practices and procedures were adequate at December 31, 2009 to meet the
Commission's objectives.

This report is intended solely for the information and use of the board of directors, the Securities
and Exchange Commission, and other regulatory agencies which rely on Rule 17a-5(g) under the
Securities Exchange Act of 1934 in their regulation of registered brokers and dealers, and is not
intended to be and should not be used by anyone other than these specified parties.

Brian W. Anson

Certified Public Accountant
Tarzana, California
February 5, 2010
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