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OATH OR AFFIRMATION

I, MICHAEL BARNARD » Swear (or affirm) that, to the best of

my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of
CAPITAL ASSET ADVISORS, INC. : as

of DECEMBER 131 , 2009 , are true and correct. I further swear (or affirm) that

neither the company nor any partner, proprietor, principal officer or director has any proprietary interest in any account
classified solely as that of a customer, except as follows:

DANIELLE SEFULVEDA ,v

gl (X

Qua!!!;;j?;uifm &unty ”7 4/%46/ ( %44 VQ

W3y Comwnission dvpies Aprll 18, 2019 Signature
PRESIDENT
Title

This report ** contains (check all applicable boxes):
4 (a) Facing Page.
(b) Statement of Financial Condition.
(c) Statement of Income (Loss).
1= (d) Statement of Changes in Financial Condition. (CASH FL OWS)
(¢) Statement of Changes in Stockholders’ Equity or Partners’ or Sole Proprietors® Capital.
(f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.
X (g) Computation of Net Capital. ,
U ) Computation for Determination of Reserve Requirements Pursuant to Rule 15¢3-3.
O () Information Relating to the Possession or Control Requirements Under Rule 15¢3-3.
0@ a Reconciliation, including appropriate explanation of the Computation of Net Capital Under Rule 15¢3-1 and the
Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15¢3-3.
X (k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of
consolidation.
() An Oath or Affirmation.
[ (m) A copy of the SIPC Supplemental Report.
O m A report describing any material inadequacies found to exist or found to have existed since the date of the previous audit.

**For conditions of confidential trearment of certain portions of this filing, see section 240.1 7a-5(e)(3).



CAPITAL ASSET ADVISORS, INC.
FINANCIAL STATEMENTS
» AND
INDEPENDENT AUDITOR’S REPORT
FORM X-17A-5

'DECEMBER 31, 2009

ARNOLD G. GREENE

CERTIFIED PUBLIC ACCOUNTANT



ARNOLD G. GREENE

CERTIFIED PUBLIC ACCOUNTANT
866 UNITED NATIONS PLAZA
NEW YORK, N.Y. 10017

(212) 751-6910
Fax (516) 742-5813

INDEPENDENT AUDITOR’S REPORT

To the Board of Directors and
Stockholders of

CAPITAL ASSET ADVISORS, INC.

| have audited the accompanying statement of financial condition of Capital Asset Advisors, Inc. as of
December 31, 2009, and the related statements of income and expense, changes in stockholders’ equity,
and cash flows for the year then ended that you are filing pursuant to Rule 17a-5 under the Securities
Exchange Act of 1934. These financial statements are the responsibility of the Company’s management.
My responsibility is to express an opinion on these financial statements based on my audit.

| conducted the audit in accordance with auditing standards generally accepted in the United States of
America. Those standards require that | plan and perform the audit to obtain reasonable assurance about
whether the financial statements are free of material misstatement. An audit included cconsideration of
internal control over financial reporting as a basis for designing audit procedures that are appropriate in the
circumstances, but not for the purpose of expressing an opinion on the effectiveness of the Company's
internal control over financial reporting. Accordingly, | express no such opinion. An audit includes
examining, on a test basis, evidence supporting the amounts and disclosures in the financial statements,
assessing the accounting principles used and significant estimates made by management, as well as
evaluating the overall financial statements presentation. | believe that my audit provides a reasonable
basis for my opinion.

In my opinion, the financial statements referred to above present fairly, in all material respects, the financial
condition of Capital Asset Advisors, Inc. as of Decernber 31, 2009, and the results of its operations and
cash flows for the year then ended in conformity with generally accepted accounting principles, on a basis
consistent with that of the preceding year.

My audit was conducted for the purpose of forming an opinion on the basic financial statements
taken as a whole. The supplementary information list in the table of contents is presented for
purposes of additional analysis and is not a required part of the basic financial statements, but is
supplementary information required by Rule 17a-5 under the audit of the basic financial
statements and, in my opinion, is fairly stated, in all material respects, in relation to the basic

financial statements taken as a whole.
W G e

February 24, 2010



CAPITAL ASSET ADVISORS, INC.
STATEMENT OF FINANCIAL CONDITION

DECEMBER 31, 2009

ASSETS

Cash

Receivables from brokers and dealers:
Commissions receivable

Other receivables

Prepaid expenses

Total assets

LIABILITIES AND STOGKHOLDER'S EQUITY

LIABILITIES
Accrued expenses
Total liabilities
STOCKHOLDER’S EQUITY:

Common stock, no par value:
authorized 200 shares;

outstanding 200 shares. $ 200
Additional paid-in capital 64,300
Retained earnings 49,224

Total stockholder’s equity

Total liabilities and stockholder's equity

See notes to financial statements.
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$ 35,589

16,043
81,875

$134,126

$ 20,402
20,402

113,724

$134,126

ARNOLD G. GREENE
CERTIFIED PUBLIC ACCOUNTANT



CAPITAL ASSET ADVISORS, INC.
NOTES TO FINANCIAL STATEMENTS
DECEMBER 31, 2009

1. Summary of significant accounting policies:
Income taxes:

The corporation has elected to be taxed as an ‘S’ Corporation. The net income or loss of the
Company is passed through to the shareholder, and tax is then incurred by individual
shareholders.

2. The following supplementary information is submitted:
Exemption from Rule 15¢-3-3 is claimed under (K) (2) (11):

All customer transactions are cleared through other broker-dealers on a fully disclosed basis.

3. Net capital requirements:

As a registered broker-dealer, the Company is subject to the SEC’s Uniform Net Capital Rule
15¢3-1.  The rule requires that the company maintain minimum net capital, as defined, of
6.67% of aggregate indebtedness, as defined, or $5,000, whichever is greater.

Net capital as reported on page 7 of the audited Form X-17A-5 indicated net capital of
$31,230, which was $26,230 in excess of its required net capital of $5,000. The Company’s

net capital ratio was .65 to 1 at December 31, 2009.

ARNOLD G. GREENE
CERTIFIED PUBLIC ACCOUNTANT



CAPITAL ASSET ADVISORS, INC.
COMPUTATION OF NET CAPITAL

DECEMBER. 31, 2009

Common stock
Additional paid-in capital
Retained earnings -

Less: non-allowable assets

Less: Haircuts
Net capital
Greater of:
Minimum dollar net capital required $ 5,000
or

Minimum net capital required: (6 2/3% of aggregate
indebtedness $20,402) 1,360

Excess net capital

AGGREGATE INDEBTEDNESS

Accounts payable and accrued expenses, efc.
Percentage of aggregate indebtedness to net capital

Excess net capital at 1000%

See notes fo financial statements.
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$ 200
64,300
49,224

113,724

(82,494)
31,230

0-

31,230

ARNOLD G. GREENE

CERTIFIED PUBLIC ACCOUNTANT



