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KPMG LLP

New Jersey Headquarters

150 John Kennedy Parkway

Short Hills NJ 07078

Report of Independent Registered Public Accounting Firm

The Management of the

Members of Aladdin Capital LLC

We have audited the accompanying statement of financial condition of Aladdin Capital LLC

the Company as of December 31 2009 and the related statements of operations changes in members

capital and cash flows for the year then ended that you are filing pursuant to Rule 7a-5 under the

Securities Exchange Act of 1934 These financial statements are the responsibility of the Companys

management Our responsibility is to express an opinion on these financial statements based on our audit

We conducted our audit in accordance with auditing standards generally accepted in the United States of

America Those standards require that we plan and perform the audit to obtain reasonable assurance about

whether the financial statements are free of material misstatement An audit includes consideration of

internal control over financial reporting as basis for designing audit procedures that are appropriate in the

circumstances but not for the purpose of expressing an opinion on the effectiveness of the Companys

internal control over financial reporting Accordingly we express no such opinion An audit includes

examining on test basis evidence supporting the amounts and disclosures in the financial statements An

audit also includes assessing the accounting principles
used and significant estimates made by

management as well as evaluating the overall financial statement presentation We believe that our audit

provides reasonable basis for our opinion

In our opinion the financial statements referred to above present fairly in all material respects the

financial position of Aladdin Capital LLC as of 1ecember 31 2009 and the results of its operations and its

cash flows for the year then ended in conformity with accounting principles generally accepted in the

United States of America

Our audit was conducted for the purpose of forming an opinion on the basic financial statemehts taken as

whole The information contained in Schedules and II is presented for purposes of additional analysis and

is not required part of the basic financial statements but is supplementary information required by

Rule 17a-5 under the Securities Exchange Act of 1934 Such information has been subjected to the

auditing procedures applied in the audit of the basic financial statements and in our opinion is fairly stated

in all material respects in relation to the basic financial statements taken as whole

ÆLCP

February 25 2010

KPMG LL U.S limited liability partnership is the U.S

member firm of KPMG Internatioral Swiss cooperative



ALADDIN CAPITAL LLC

Statement of Financial Condition

December 31 2009

Assets

Cash and cash equivalents 2802986

Deposit with clearing broker 337171

Accounts receivable 25000

Prepaid expense 264878

Other assets 10347

Equipment and software at cost less accumulated depreciation and

amortization of $47350 157452

Securities owned at fair value 1782040

Total assets 5379874

Liabilities and Members Capital

Liabilities

Accounts payable accrued expenses and other liabilities 1072818

Total liabilities 1072818

Members capital 4307056

Total liabilities and members capital 5379874

See accompanying notes to financial statements



ALADDII CAPITAL LLC

Statement of Operations

Year ended December 31 2009

Revenues

Net gains on principal transactions 6097376

Advisory and placement fees 1135326

Other income 548

Interest income 6382

Total revenues 7239632

Expenses

Compensation and benefits 5835676

Consultants and professional fees 678159

Rent office and occupancy expenses 152259

Subscriptions to research and market data services 437808

Regulatory fees and licenses 120787

Travel and entertainment expenses 201391

Depreciation expense
47350

Other expense
100419

Total expenses 7573849

Net loss 334217

See accompanying notes to financial statements



ALADDIN CAPITAL LLC

Statement of Changes in Members Capital

Year ended December 31 2009

Balance at January 2009 622579

Capital contributions 4018694

Net loss 334217

Balance at December 31 2009 4307056

See accompanying notes to financial statements



ALADDIN CAPITAL LLC

Statemeni of Cash Flows

Year ended Iecember 31 2009

Cash flows from operating activities

Net loss 334217
Adjustments to reconcile net loss to net cash used in operating activities

Depreciation expense 47350

Unrealized gain in securities owned 1780611
Changes in assets and liabilities

Increase decrease in

Deposit with clearing broker 168817

Accounts receivable 25000
Prepaid expense 258154
Purchase of securities owned at fair value 1429
Other assets 7773

Increase decrease in

Accounts payable and accrued expenses 991406

Payables to affiliates 101432

Net cash used in operating activities 1301043

Cash flows from investing activities

Purchases of fixed assets 204802

Net cash used in investing activities 204802

Cash flows from financing activities

Contributions from member 4018694

Net cash provided by financing activities 4018694

Increase in cash and cash equivalents 2512849

Cash and cash equivalents at January 2009 290137

Cash and cash equivalents at December31 2009 2802986

See accompanying notes to financial statements



ALADDIN CAPITAL LLC

Notes to Financial Statements

December 31 2009

Organization

Aladdin Capital LLC the Company was organized as Delaware Limited Liability Company on

November 1999 as wholly owned subsidiary of Aladdin Capital Holdings LLC On May 2009 the

former sole Member of the Company Aladdin Capital Holdings LLC entered into an agreement which

transferred 51% ownership of the interest in the Company over to Aminkhan Aladin The Company is

primarily engaged as securities broker-dealer and investment banking business which is not limited to

any lawful act which is mutually agreed to by the Members The securities broker-dealer business is

engaged in the trading of government corporate debt and asset backed securities on riskless principal

basis from its offices in Stamford Connecticut The Company also enters into securities transactions as

agent for entities affiliated with or related to Aladdin Capital Holdings LLC and may enter into securities

transactions as agent for unaffiliated institutional customers and entities The Company may also provide

advisory services including but not limited to acting as placement agent of private equity or debt

securities The Company is registered with the Securities and Exchange Commission SEC as

broker-dealer and is member of the Financial Industry Regulatory Authority Additionally the Company

is member of the Securities Investor Protection Corporation

The Company operates on fully disclosed basis through clearing broker

Significant Accounting Policies

Use of Estimates

The preparation of financial statements in conformity with accounting principles generally accepted

in the United States of America requires management to make estimates and assumptions that affect

the reported amounts and disclosures in the financial statements Management believes that the

estimates utilized in preparing the Companys financial statements are reasonable and prudent

however actual results could differ from those estimates

Cash and Cash Equivalents

Cash and cash equivalents include cash and money market bank accounts maintained at major

U.S banks The Company defines cash equivalents as short-term interest bearing investments with

maturities at time of purchase of three months or less

Securities Owned

Proprietary securities transactions in regular-way trades are recorded on the trade date as if they had

settled Profit and loss arising from all securities transactions entered into for the account and risk of

the Company are recorded on trade date basis

Securities are recorded at fair value in accordance with Financial Accounting Standards Board

FASB Accounting Standards Codification ASC 820 Fair Value Measurements and Disclosures

Investment Advisory Income

Investment advisory fees are recognized on contract by contract basis as earned

Continued



ALADDIN CAPITAL LLC

Notes to Financial Statements

December 2009

Translation of Foreign Currencies

Assets and liabilities denominated in foreign currencies are translated at year-end rates of exchange

whereas the income statement accounts ar translated at daily rates of exchange over the year Gains

or losses resulting from foreign currency transactions are included in the statement of operations

Depreciation

Depreciation is provided on straight-line basis using estimated useful lives of three to five years

Income Taxes

The Company has elected to file as partnership and is therefore exempt from federal and state

income tax However under the guidance of FASB ASC 740 Income Tqxes the Company continues

to assess the impact of the currently enacted tax laws and rates on the likelihood of potential tax

benefit or tax liability on regular basis

Revenues

Revenues are recognized as earned Advisory and placement fees are recorded at the closing of the

respective transactions Interest income is earned on cash and cash equivalents and the deposits with

the clearing broker

Expenses

Expenses are recorded on the accrual basis of accounting

Deposit with Broker

The Company as an introducing broker is required under the terms of its fully disclosed clearing

agreement with its clearing brokers Pershing LLC and Citigroup Global Markets Inc to maintain

collateral account with each respective clearing broker during the term of the agreement to secure its

obligations under the agreement Accordingly the Company has $250000 and $87171 on deposit with its

clearing brokers of which $250000 and $87 71 is restricted and is intended to cover losses the clearing

broker may incur as result of clearing securities transactions

The Company clears all of its securities transactions through its clearing broker on fully disclosed basis

Pursuant to the terms of the agreement between the Company and the clearing broker the clearing broker

has the right to charge the Company for losses that result from counterpartys failure to fulfill its

contractual obligations

As the right to charge the Company has no maximum amount and applies to all trades executed through the

clearing broker the Company believes there is no maximum amount assignable to this right At

December 31 2009 and for the year then ended the Company has recorded no liabilities nor paid expenses

with regard to this right

In addition the Company has the right to pursue collection or performance from the counterparties who do

not perform under their contractual obligations The Company monitors the credit standing of the clearing

broker and all counterparties with which it conducts business

Continued



ALADDIN CAPITAL LLC

Notes to Financial Statements

December 31 2009

Fair Value Measurement

FASB ASC 820 Fair Value Measurements and Disclosures defines fair value establishes framework

for measuring fair value and establishes fair value hierarchy which prioritizes the inputs to valuation

techniques Fair value is the price that would be received to sell an asset or paid to transfer liability in an

orderly transaction between market participants at the measurement date fair value measurement

assumes that the transaction to sell the asset or transfer the liability occurs in the principal market for the

asset or liability or in the absence of principal market the most advantageous market Valuation

techniques that are consistent with the market income or cost approach as specified by FASB ASC 820

are used to measure fair value

The fair value hierarchy prioritizes the inputs to valuation techniques used to measure fair value into three

broad levels

Level Valuations based on quoted prices in markets for identical assets or liabilities that the

Company has the ability to access Since valuations are based on quoted prices that are readily and

regularly available in an active market valuations of these products do not entail any degree of

judgment

Level II Valuations based on quoted prices in markets that are not active or for which all

significant inputs are observable either directly or indirectly Level II assets include debt securities

with quoted prices that are traded less frequently than exchange-traded instruments securities which

are priced using observable inputs and derivative couLtracts whose values are determined using

pricing model with inputs that are observable in the market or can be derived principally from or

corroborated by observable market data

Level III Valuations based on inputs that are unobservable and supported by little or no market

activity and that are significant to the overall fair value measurement Level III assets and liabilities

include financial instruments whose value is determined using pricing models discounted cash flow

methodologies or similar techniques as well as instruments to which the determination of fair value

requires significant management judgmenl or estimation

The following fair value hierarchy table presents information about the Companys securities owned

measured at fair value as of December 31 2009

Total Level Levd II Level HI

Assets

Securities owned

Investment inCDO 1782040 1782040

Certain securities owned are classified within Level III of the fair value hierarchy because they trade

infrequently and therefore have very little or no price transparency Such instruments include investment in

CDO Recent market conditions have increased the level of management judgment required to value

securities owned classified within Level III ol the fair value hierarchy In particular managements

judgment is required to determine the appropriate risk-adjusted discount rate for securities owned with

little or no price transparency as result of decreased volumes and lower levels of trading activity In such

Continued



ALADDIN CAPITAL LLC

Notes to Financial Statements

December 31 2009

situations the Companys valuation is adjusted to approximate rates which market participants would

likely consider appropriate for relevant credit and liquidity risks Due to the level of management judgment

and estimate used in the valuation of securities owned included within Level III of the fair value hierarchy

it is possible that other market participants could determine materially different estimate of fair value for

such instruments

The Company determined the fair value of the investment in CDO based upon discounted cash flow

approach utilizing both deal level and asset level assumptions The key assumptions utilized in determining

the fair value of the investment in CDO were constant default rate of 0% 2.5% constant prepayment rate

of 12% 20% loan loss severity of 30% 353/o and bond loss severity of 65% 71% In addition the

Company reviewed the performance of each of the assets within the CDO

The following table presents reconciliation of the beginning and ending balances for assets measured on

recurring basis using significant unobservable inputs Level III during the year ended December31

2009

Beginning halaice

Total gains or losses ialized1unrea1 id included in eanings 1780611

Purchases 1429

Balaixe at Lcem1ir 312009 1782040

Changes inunrealizedgains inckdedin earnings ielating to investmeats

still heldat December31 2009 1780611

Total unrealized gains recorded for Level III invstments are reported on the statement of operations

Fixed Assets

Fixed assets as of December 31 2009 are summarized as follows

Recovery December 31

peiiod 20Y

Office equipnent years 164253

Sofiwai years 40549

204802

Less accumulated depreciation 47350

157452

Related Party Transactions

The Company shares office facilities and related services with Aladdin Capital Holdings LLC and other

affiliated entities Under service agreement between the Company and Aladdin Capital Holdings LLC
the Company is required to pay the Aladdin Capital Holdings LLC monthly fee for insurance use of

Continued



ALADDIN CAPITAL LLC

Notes to Financial Statements

Decem ber 31 2009

office space personnel utilities and general office supplies as well as service charge for management

supervisory services For the year ended December31 2009 the amount charged by Aladdin Capital

Holdings LLC to the Company was $4120748 These amounts are reflected in the relevant expense

categories noted below and in the statement of operations

Compensation and benefits 3980837
Consultants and pmfessional fees 41667

Rent office and occupancy expenses 93408

Otherexpense 4836

4120748

Some of the Companys directors and officers also serve as directors officers and employees of Aladdin

Capital Holdings LLC and its affiliates

The Company purchased million share equity tranche investment in an affiliated CDO from related

party for 1000 The lone security described in note provides the fair value and the associated unrealized

gain of $1780611 that was recorded for the asset at year-end and reflected in the statement of operations

This security is valued utilizing Level III inputs as currently market does not exist for the instrument

The Company has netted amounts due to or from Aladdin Capital Holdings LLC and affiliates pursuant to

netting agreement Capital contributions to the Company have also been made in the form of cash and

forgiveness of debt

The Company has an operating loss of $334217 for the year ended December 31 2009 The operating loss

is primarily as result of the Company entering into new business initiatives Aladdin Capital Holdings

LLC has agreed to provide the funds necessary to ensure that the Company meets its obligations

throughout 2010

Concentration of Risks

The Company is engaged in various trading and brokerage activities with counterparties which primarily

include broker-dealers banks and other financial institutions In the event counterparties do not fulfill their

obligations the Company may be exposed to risk The risk of default depends on the creditworthiness of

the counterparty or issuer of the instrument It .s the Companys policy to review as management deems

necessary the credit standing of each counterpalty

Substantially all of the Companys net gains on principal transaction in securities for the year were

generated from proprietary trading in corporate debt securities and asset backed securities

Guarantees

In the normal course of business the Company enters into contracts that contain variety of

representations and warranties and which provide general indemnifications The Companys maximum

exposure under these arrangements is unknown as this would involve future claims that may be made

against the Company that have not yet occurred The Company expects the risk of loss to be remote

Therefore the Company has not accrued any liability in connection with such indemnifications

10 Continued



ALADDIN CAPITAL LLC

Notes to Financial Statements

December 31 2009

Financial Instruments

The fair value of the Companys assets and liabilities which qualif as financial instruments under

FASB ASC 825 Financial Instruments approximates the canying amounts presented in the statement of

financial condition

10 Net Capital Requirements

The Company is subject to the Securities and Exchange Commissions Uniform Net Capital Rule

Rule 15c3-1 which requires the maintenance of minimum net capital The Company has elected to use

the aggregate indebtedness method of computing net capital permitted by the rule which requires that the

Company maintain minimum net capital at ratio of aggregate indebtedness to net capital not to exceed

15 to as defined Business restrictions may be imposed if net capital falls below the minimum

requirement Net capital changes on daily bas is At December 31 2009 the Company had net capital of

$2066314 which exceeded required net capital of $100000 by $1966314 The Companys ratio of

aggregate indebtedness to net capital was 0.519 to

11 Professional Fees

Professional fees include audit fees regulatory fees recruiting fees compliance fees consultant fees and

legal fees

12 Subsequent Events

Subsequent events have been evaluated through February 25 2010 the date the financial statements were

available to be issued

In January 2010 Aladdin Capital Holdings LLC made two capital contributions in cash totaling

$3450000 The Company utilized these funds increase and maintain the net capital of the Company at

or above $5000000

11
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Schedule

ALADDIN CAPITAL LLC

Computation of Net Capital Pursuant to Rule 15c3-1

December 31 2009

Computation of net capital

Members capital 4307056

Deductions and/or charges

Nonallowable assets

Accounts receivable 25000

Prepaid expense 264878

Other assets 10347

Fixed assets 157452

Total deductions and/or charges 457677

Haircuts on securities computed pursuant to 15c3-1f

Foreign exchange 1025

Securities owned at fair value 1782040

Net capital 2066314

Aggregate indebtedness

Items included in the balance sheet

Accounts payable accrued expenses and other liabilities 1072818

Total aggregate indebtedness 1072818

Computation of basic net capital requirement

Minimum net capital required 2/3 percent of aggregate indebtedness 71521

Minimum net capital of broker-dealer 100000

Net capital requirement greater of or 100000

Excess net capital 1966314

Percentage of aggregate indebtedness to net capital 51.92%

Statement pursuant to paragraph of SEC Rule 7a-5

There are no material differences between the computation of net capital above and the corresponding

computation prepared by the Company for inclusion in its unaudited Form X- 7A-5 Part hA FOCUS

Report as of December 31 2009

See accompanying report of independent registered public accounting firm



Schedule II

ALADDIN CAPITAL LLC

Statement Regarding Rule 5c3-3

December 31 2009

The Company is exempt from Rule 5c3-3 of the Securities and Exchange Commission

under paragraph k2ii of that Rule

See accompanying report of independent registered accounting firm

13
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KPMG LLP

New Jersey Headquarters

150 John Kennedy Parkavay

Short Hills NJ 07078

Report of Independent Registered Public Accounting Firm

The Management of the Members of Aladdin Capital LLC

In planning and performing our audit of the financial statements of Aladdin Capital LLC the Company

as of and for the year ended December 31 2009 in accordance with auditing standards generally accepted

in the United States of America we considered the Companys internal control over financial reporting

internal control as basis for designing our auditing procedures for the purpose of expressing our opinion

on the financial statements but not for the purpose of expressing an opinion on the effectiveness of the

Companys internal control Accordingly we do not express an opinion on the effectiveness of the

Companys internal control

Also as required by Rule 17a-5g1 of the Securities and Exchange Commission SEC we have made

study of the practices and procedures followed by the Company including consideration of control

activities for safeguarding securities This study included tests of such practices and procedures that we

considered relevant to the objectives stated in Rule 7a-5g in making the periodic computations of

aggregate indebtedness and net capital under Rule 7a-3a 11 and for determining compliance with the

exemptive provisions
of Rule 5c3-3 Because the Company does not carry

securities accounts for

customers or perform custodial functions relating to customer securities we did not review the practices

and procedures followed by the Company in any of the following

Making quarterly securities examinations counts verifications and comparisons and recordation of

differences required by Rule 7a- 13

Complying with the requirements for prompt payment for securities under Section of Federal

Reserve Regulation of the Board of Governors of the Federal Reserve System

The management of the Company is responsible for establishing and maintaining internal control and the

practices and procedures referred to in the preceding paragraph In fulfilling this responsibility estimates

and judgments by management are required to assess the expected benefits and related costs of controls

and of the practices and procedures referred to in the preceding paragraph and to assess whether those

practices and procedures can be expected to achieve the SECs above-mentioned objectives Two of the

objectives of internal control and the practices and procedures are to provide management with reasonable

but not absolute assurance that assets for which the Company has responsibility are safeguarded against

loss from unauthorized use or disposition and that transactions are executed in accordance with

managements authorization and recorded properly to permit the preparation of financial statements in

conformity with U.S generally accepted accounting principles Rule 17a-5g lists additional objectives of

the practices and procedures listed in the preceding paragraph

KPMG LL U.S limited Iiabihty artnership is the U.S

member firm of KPMG Internation Swiss cooperative



Because of inherent limitations in internal control and the practices and procedures referred to above error

or fraud may occur and not be detected Also projection
of any evaluation of them to future periods is

subject to the risk that they may become inadequate because of changes in conditions or that the

effectiveness of their design and operation may deteriorate

deficiency in internal control exists when the design or operation of control does not allow

management or employees in the normal course of performing their assigned functions to prevent or

detect and correct misstatements on timely basis significant deficiency is deficiency or

combination of deficiencies in internal control that is less severe than material weakness yet important

enough to merit attention by those charged with governance

material weakness is deficiency or combinal ion of deficiencies in internal control such that there is

reasonable possibility that material misstatement of the Companys financial statements will not be

prevented or detected and corrected on timely basis

Our consideration of internal control was for the limited purpose described in the first and second

paragraphs and would not necessarily identify all deficiencies in internal control that might be material

weaknesses We did not identify any deficiencies in internal control and control activities for safeguarding

securities that we consider to be material weaknesses as defined above

We understand that practices and procedures that accomplish the objectives referred to in the second

paragraph of this report are considered by the SEC to be adequate for its purposes in accordance with the

Securities Exchange Act of 1934 and related regulations and that practices and procedures that do not

accomplish such objectives in all material respects indicate material inadequacy for such purposes Based

on this understanding and on our study we believe that the Companys practices and procedures as

described in the second paragraph of this report were adequate at December 31 2009 to meet the SECs

objectives

This report is intended solely for the information and use of the Board of Directors management the SEC
the Financial Industry Regulatory Authority and other regulatory agencies that rely on Rule 7a-5g

under the Securities Exchange Act of 1934 in their regulation of registered brokers and dealers and is not

intended to be and should not be used by anyone other than these specified parties

LIP

February 25 2010



KPMG LLP

New Jersey Headquarters

150 John Kennedy Parkway

Short Hills NJ 07078

Report of Independent Registered Public Accounting Firm

The Board of Directors

Aladdin Capital LLC

In accordance with Rule 17a-5e4 under the Securities Exchange Act of 1934 we have

performed the procedures enumerated below with respect to the accompanying Schedule of

Assessment and Payments Assessment Reconciliation Form SIPC-7T to the

Securities Investor Protection Corporation S1PC for the period from April 2009 to December

31 2009 which were agreed to by Aladdin Capital LLC the Company and the Securities and

Exchange Commission Financial Industry Regulatory Authority Inc and SIPC solely to assist

you and the other specified parties in evaluating the Companys compliance with the applicable

instructions of the Transitional Assessment Reconciliation Form SIPC-7T The Companys

management is responsible for the Companys compliance with those requirements This agreed-

upon procedures engagement was conducted in accordance with attestation standards established

by the American Institute of Certified Public Accountants The sufficiency of these procedures is

solely the responsibility of those parties specified in this report Consequently we make no

representation regarding the sufficiency of the procedures described below either for the purpose

for which this report has been requested or for any other purpose The procedures we performed

and our findings are as follows

Compared the listed assessment payments in Form SIPC-7T with respective cash

disbursement records entries noting no differences

Compared the Total Revenue amounts of the audited Form X-17A-5 for the year

ended December 31 2009 less revenues reported on the FOCUS reports for the

period from January 2009 to March 31 2009 as applicable with the amounts

reported in Form SIPC-7T for the period from April 2009 to December 31

2009 noting no differences

Compared any adjustments reported in Form SIPC-7T with supporting schedules

and working papers noting no differences

Proved the arithmetical accuracy of the calculations reflected in Form SIPC-7T

and in the related schedules and working papers supporting the adjustments

noting no differences

We were not engaged to and did not conduct an examination the objective of which would be

the expression of an opinion on compliance Accordingly we do not express such an opinion

Had we performed additional procedures other matters might have come to our attention that

would have been reported to you

KPMG LLP imSed abihty partnetsh is the U.S

member firm of KPMG International Swiss cooperative
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This report is intended solely for the information and use of the specified parties listed above and

is not intended to be and should not be used by anyone other than these specified parties

LL1

February 25 2010



SECURITIES INVESTOR PROTECTION CORPORATION
805 15th St NW Suite 800 Washington D.C 20005-2215

202-371-8300

Transitional Assessment Reconciliation

Read carefully the instructions in your Working Copy before completing this Form

TO BE FILED BY ALL SIPC MEMBIERS WITH FISCAL YEAR ENDINGS

Name of Member address Designated Examining Authority 1934 Act registration no and month in which liscal year ends for

purposes of the audit requirement of SEC Rule 17a-5

Note If any of the information shown on the mailing label

requires correction please e-mail any corrections to

Iorm@sipc.org and so indicate on the form filed

Name and telephone number of person to contact

respecting this form

General Assessment 2e from page not less than 50 minimum

Less payment made with SIPC-8 tiled including $150 paid with 2009 SIPC-4 exclude interest

724oo9
Date Paid

Less prior overpayment applied

Assessment balance due or overpayment

Interest computed on late payment see instruction for______days at 20% per annum

Total assessment balance and interest due or overpayment carried forward

PAID WITH THIS FORM
Check enclosed payable to SIPC

Total must be same as above ol
Overpayment carried forward

_____________________________

25L/

352

-ôz

$___ ___

Subsidiaries and predecessors included in this form ghre name and 1934 Act registration number

C2r\
of Corporalton norohip or other orgarrtzatton

Auth oiizod
ignal

Received Reviewed

Documentation _________ Forward Copy

SIPC7T

29-REV 12/09

SIPC4T

29-REV 12/09

052253 FItIRA DEC

ALADDIN CAPITAL LLC 99
LANDMARK SQ

STAMFORD CT 06901-2704

The SIPC member submitting this form and the

person by whom it is executed represent thereby

that all intormation contained herein is true correct

and complete

Dated the 2.t/ day of rerj CCO
fT it of

This form and the assessment payment Is due 60 days after the end of the fiscal year Retain the Working Copy of this form

for period of not less than years the latest years in an easily accessible place

aes ____________
Postmarked

Lu

Calculations _________

Exceptions

C/
Disposition of exceptions



DETERMINATION OF StPC NET OPERATING REVENUES
AND GENERAL ASSESSMENT

Item No
2a Total revenue FOCUS Line 12/Part Line Code 4030

2b Additions

Total revenues from the securities business of subsidiaries except toreign subsidiaries and

predecessors not included above

Net loss from principal transactions in securities in trading accounts

Net loss from principal transactions in commodities in trading accounts

Interest and dividend expense deducted in determining item 2a

Net loss from management of or participation in the underwriting or distribution of securities

Expenses other than advertising printing registration fees and legal tees deducted in determining net

profit
from management of or participation in underwriting or distribution at securities

Net loss from securities in investment accounts

Total additions

2c Deductions

Revenues from the distribution of shares of registered open end investment company or unit

investment trust tram the sale of variable annuities from the business of insurance from investment

advisory services rendered to registered investment companies insurance company separate

accounts and tram transactions in security futures products

Revenues from commodity transactions

Commissions floor brokerage and clearance paid to other SIPC members in connection with

securities transactions

Reimbursements for postage in connection with proxy solicitation

Net gain from securities in investment accounts

100% of commissions and markups earned from transactions in Ii certificates of deposit and

ii Treasury bills bankers acceptances or commercial paper that mature nine months or less

tram issuance date

Direct expenses of printing advertising and legal
fees incurred in connection with other revenue

related to the securities business revenue defined by Section 169L of the Act

Other revenue not related either directly or indirectly to the securities business

See Instruction

Amounts for the fiscal period

beginning April 2009

and ending 20.f
Eliminate cents

7O98ZQ

7Q ./

Total interest and dividend expense FOCUS Line 22/PART Line 13

Code 4075 plus line 2b4 above but not in excess

of total interest and dividend income

ii 40% of interest earned on customers securities accounts

40% of FOCUS line Code 3960

Enter the greater of line or ii

Total deductions

2d SIPC Net Operating Revenues

2e General Assessment 0025

75y
75Oz _____1j..

s__c OçJi

to page but not less than

$150 minimum


