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OATH OR AFFIRMATION

I Bruce E. Roberts swear (or affirm) that, to the best of my knowledge and belief the

accompanying financial statement and supporting schedules pertaining to the firm of
Roberts Mitani, LL.C , as of _December 31 . 2009, are true and correct. I further swear (or

affirm) that neither the company nor any partner, proprietor, principal officer or director has any proprietary interest

in any account classified solely as that of a customer, except as follows:

a4

Signature

By iy Direcdir

AN
YUNG JIN KIM
f Notary Public, State of New York
\ - No. 01K16141362
Notaty Public  Qualified in New York County
Commission Exp. February 21, 201];

This Report ** contains (check all applicable boxes):

(a) Facing Page

(b) Statement of Financial Condition

(c) Statement of Income (Loss)

(d) Statement of Cash Flows

(e) Statement of Changes in Stockholders’ Equity or Partners’ or Sole Proprietor’s Capital

() Statement of Changes in Liabilities Subordinated to Claims of Creditors

(g) Computation of Net Capital

(h) Computation for Determination of Reserve Requirements Pursuant to Rule 15¢3-3

(i) Information Relating to the Possession or control Requirements Under Rule 15¢3-3

(§) A Reconciliation, including appropriate explanation, of the Computation of Net Capital Under Rule 15¢3-1
and the computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15¢3-3

(k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to
methods of Consolidation

() An Oath or Affirmation

(m) A Copy of the SIPC Supplemental Report

(n) A report describing any material inadequacies found to exist or found to have existed since the date of
the previous audit

(o) A report on internal control

HEE &

i3]

**For conditions of confidential treatment of certain portions of this filing, see section 240.17a-5(e)(3).



Lilling & Company LLP

Certified Public Accountants

. INDEPENDENT AUDITOR'S REPORT

To the Members
Roberts Mitani, LLC
New York, New York

We have audited the accompanying statement of financial condition of Roberts Mitani, LLC as of
December 31, 2009, and the related statements of operations, changes in members’ equity and cash
flows for the year then ended that you are filing pursuant to rule 17a-5. under the Securities
Exchange Act of 1934, These financial statements are the responsibility of the Company's
management. Our responsibility is to express an opinion on these financial statements based on our
audit. - -

We conducted our audit in accordance with auditing standards generally accepted in the United
States. Those standards require that we plan and perform the audit to obtain reasonable assurance
about whether the financial statements are free of material misstatement. An audit includes
consideration of internal control over financial reporting as a basis for designing audit procedures
that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the -
effectiveness of the Company’s internal control over financial reporting. Accordingly, we express
no such opinion. An audit also includes examining, on a test basis, evidence supporting the
amounts and disclosures in the financial statements, assessing the accounting principles used and
significant estimates made by management, as well as evaluating the overall financial statement
presentation. We believe that our audit provides a reasonable basis for our opinion.

In our opinion, the financial statements referred to above present fairly, in all material respects, the
 financial position of Roberts Mitani, LLC at December 31, 2009, and the results of its operations -
and its cash flows for the year then ended in conformity with accounting principles generally
accepted in the United States.

Our audit was conducted for the purpose of forming an opinion on the basic financial statements
" taken as a whole. The information contained in Schedule 1 is presented for purposes of additional
analysis and is not a required part of the basic financial statements, but is supplementary
information required by Rule 17a-5 under the Securities Exchange Act of 1934. This schedule is
the responsibility of the Company’s management. Such information has been subjected to the
auditing procedures applied in the audit of the basic financial statements and, in our opinion, is
fairly stated in all material respects in relation to the basic financial statements taken as a whole.

CERTIFIED PUBLIC ACCOUNTANTS

Great Neck, New York
February 24, 2010

Ten Cutter Mill Road, Great Neck, NY 11021-3201 + (516) 829-1099 « Fax (516) 829-1065



ROBERTS MITANI, LLC

STATEMENT OF FINANCIAL CONDITION
DECEMBER 31, 2009

ASSETS
Cash and cash equivalents
Accounts receivable
Securities owned, at fair value

Property and equipment, net of accumulated depreciation
Other assets '

LIABILITIES AND MEMBERS’ EQUITY
Liabilities

Accounts payable and accrued expenses
Deferred income and other liabilities

MEMBERS' EQUITY

258,289
128,581
70,820
4,779

41,060

503,529

37,978

27,782

65,760

437,769

503,529

See notes to financial statements
-2-



ROBERTS MITANI, LLC

STATEMENT OF OPERATIONS
. YEAR ENDED DECEMBER 31, 2009

REVENUES
Fee income _ $ 940,006
Investment and other income 96,082
1,036,088

EXPENSES
Consulting fees 252,774
Travel and entertainment 81,131
Occupancy 194,321
Professional fees 28,115
Other expenses 38,570
594,911
INCOME BEFORE PROVISION FOR INCOME TAXES 441,177
Provision for income taxes 19,198
NET INCOME $ 421979

See notes to financial statements
-3-



ROBERTS MITANI, LLC

STATEMENT OF CASH FLOWS
YEAR ENDED DECEMBER 31, 2009

Cash flows from operating activities
Net income
Adjustments to reconcile net income to net cash
provided by operating activities:
Depreciation
(Increase) decrease in assets:
Accounts receivable
Securities owned, at fair value
Other assets
Increase (decrease) in liabilities:
Accounts payable and accrued expenses
Deferred income and other liabilities

Total adjustments
Net cash provided by operating activities

Net cash flows from financing activities
Distributions to members

Net cash used in financing activities
NET CHANGE IN CASH AND CASH EQUIVALENTS
CASH AND CASH EQUIVALENTS - BEGINNING OF YEAR

CASH AND CASH EQUIVALENTS - END OF YEAR

Supplemental disclosures of cash flow information:
Cash paid during the year for:

Interest expense

Income taxes

$ 421,979

1,366
(2,980)
(46,721)

2,382

(3,852)
2,451

(47,354)

374,625

(253,193)
(253,193)
121,432
136,857

$ 258,289

$ 23,775

\t

See notes to financial statements
4-



ROBERTS MITANI, LLC

STATEMENT OF CHANGES IN MEMBERS' EQUITY
YEAR ENDED DECEMBER 31, 2009

Balance - beginning $ 268,983
Distributions to members ) (253,193)
Net income 421,979

Balance - end $ 437,769

See notes to financial statements
-5-



ROBERTS MITANI, LLC

NOTES TO FINANCIAL STATEMENTS
DECEMBER 31, 2009

ORGANIZATION AND NATURE OF BUSINESS

Roberts Mitani, LLC (the "Company") is a New York limited liability company and is &
registered broker-dealer in securities under the Securities and Exchange Act of 1934 and is
a member of the Financial Industry Regulatory Authority (“FINRA”). The Company
commenced operations on August 23, 1996. The Company primarily receives revenue from
consulting fees.

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES
Accounting Standards Codification

The Financial Accounting Standards Board ("FASB") has issued FASB Statement No. 168,
The FASB Accounting Standards Codification and the Hierarchy of Generally Accepted
Accounting Principles, effective for periods ending after September 15, 2009. This
Statement establishes the FASB Accounting Standards Codification ("ASC") as the single
source of authoritative United States generally accepted accounting and reporting standards
for nongovernmental entities, in addition to guidance issued by the SEC and these financial
statements are referenced accordingly.

Cash and Cash Equivalents

The Company considers all short-term investments with an original maturity of three
months or less to be cash equivalents.

Revenue Recognition

Revenue from placement fees and commission expense are recorded on the date the
placement is completed. -

Securities Owned

Securities owned are recorded at current fair value. Securities not readily marketable are
valued at fair value as determined by management, which approximates estimated realizable
value. Securities not readily marketable include investment securities that cannot be offered
or sold because of restrictions or conditions applicable to the securities or to the Company.




ROBERTS MITANI, LLC

NOTES TO FINANCIAL STATEMENTS
DECEMBER 31, 2009

Significant Credit Risk and Estimates

The preparation of financial statements in conformity with accounting principles generally
accepted in the United States requires management of the Company to use estimates and
assumptions that affect certain reported amounts and disclosures. Accordingly, actual
results could differ from those estimates. :

Property and Equipment

Property and equipment are recorded at cost. Depreciation is provided on a straight-line
basis over the estimated useful lives of five years.

Income taxes

The Company is organized as a limited liability company and is recognized as a partnership
for income tax purposes. No provision has been made for federal and state income taxes,
since these taxes are the personal responsibility of the members.

In accordance with ASC 740, Income Taxes, the Company is required to disclose
unrecognized tax benefits resulting from uncertain tax positions. At December 31, 2009,
the Company did not have any unrecognized tax benefits or liabilities. The Company
operates ‘in the United States and in state and local jurisdictions, and the previous three
years remain subject to examination by tax authorities. There are presently no ongoing
income tax examinations.

Valuation of Investments

EASB ASC 820 defines fair value, establishes a framework for measuring fair value, and
establishes a fair value hierarchy which prioritizes the inputs to valuation techniques. Fair
value is the price that would be received to sell an asset or paid to transfer a liability in an
orderly transaction between market participants at the measurement date. A fair value
measurement assumes that the transaction to sell the asset or transfer the liability occurs in
the principal market for the asset or liability or, in the absence of a principal market, the
most advantageous market. Valuation techniques that are consistent with the market,
income or cost approach, as specified by FASB ASC 820, are used to measure fair value.

The fair value hierarchy prioritizes the inputs to valuation techniques used to measure fair
value into three broad levels:

Level 1- inputs are quoted prices (unadjusted) in active markets for identical assets or
liabilities that the Company has the ability to access.




ROBERTS MITANI, LLC

NOTES TO FINANCIAL STATEMENTS
DECEMBER 31, 2009

3.

4.

Level 2- inputs are inputs (other than quoted prices included within level 1) that are
observable for the asset or liability, either directly or indirectly.

Level 3- are unobservable inputs for the asset or liability and rely on management’s
own assumptions about the assumptions that market participants would use in pricing
the asset or liability. (The unobservable inputs should be developed based on the best
information available in the circumstances and may include the Company's own data.)

FAIR VALUE MEASUREMENTS

The following table presents the Company's fair value hierarchy for those assets and
liabilities measured at fair value on a recurring basis as of December 31, 2009:

Level1 Level 2 Level 3 Total

Assets
Securities owned $ 59,875 $ - $ - $ 59,875

Securities owned, not
readily marketable

$ 59875 & .  $£.10045 £ 70820

SECURITIES OWNED

Securities owned consist of marketable securities in U.S. public entities of $59,875 at quoted

5.

market value, and non-readily marketable securities in U.S. public entities of $10,945 at
estimated fair value.

COMMITMENT AND RELATED PARTY

Lease

The Company leases office space in New York City under a non-cancelable operating lease,
expiring through October 31, 2010 with a fixed annual rate of $181,560 plus escalation
charges. The Company subleases, t0 a related entity, a portion of this space through
October 31, 2010. In 2009, approximately $45,000 was received from this company with
common ownership. Included in operations for 2009 is rent expense of approximately
$194,000.




ROBERTS MITANI, LLC

NOTES TO FINANCIAL STATEMENTS
DECEMBER 31, 2009

10.

COMPUTATION FOR DETERMINATION OF RESERVE REQUIREMENTS
FOR BROKERS AND DEALERS PURSUANT TO RULE 15¢3-3 '

The Company is exempt from the provisions of Rule 15¢3-3 under the Securities Exchange
Act of 1934, in that the Company's activities are limited to those set forth in the conditions
for exemption appearing in paragraph (k) (2) (i) of the Rule.

NET CAPITAL REQUIREMENTS

The Company is subject to the Securities and Exchange Commission Uniform Net Capital
Rule (Rule 15¢-3-1), which requires the maintenance of minimum net capital and requires
that the ratio of aggregate indebtedness to net capital, both as defined, shall not exceed 15 to
1 (and that equity capital may not be withdrawn or cash dividends paid if the resulting net
capital ratio would exceed 10 to 1). At December 31, 2009, the Company had net capital of
$217,943, which was $212,943 in excess of its required net capital of $5,000. The Company
had a percentage of aggregate indebtedness to net capital of 30% as of December 31, 2009.

PROFIT SHARING PLAN

The Company maintains a profit sharing plan which covers members electing to participate
in the plan with a maximum contribution of 15% during a calendar year. The contribution
is voluntary and may range from 0% to 15% based on the decision of management. There
was no Company contribution for the year ended December 31, 2009.

SUBSEQUENT EVENTS

In preparing the accompanying financial statements, the Company has reviewed events that
have occurred after December 31, 2009, through the date of issuance of these financial
statements on February 24, 2010. During this period, the Company did not have any
material subsequent events that are required to be disclosed in the financial statements.

MAJOR CUSTOMER

One customer accounted for approximately 18% of fee income for the year ended December
31, 2009. Approximately 43% of the accounts receivable balance at December 31, 2009 is
due from this customer.




SUPPLEMENTAL INFORMATION
PURSUANT TO RULE 17a-5 OF THE
SECURITIES EXCHANGE ACT OF 1934

AS OF DECEMBER 31, 2009



ROBERTS MITANI, LLC Schedule 1

COMPUTATION OF NET CAPITAL UNDER RULE 15¢-3-1
OF THE SECURITIES AND EXCHANGE COMMISSION

DECEMBER 31, 2009
NET CAPITAL
Membérs' equity $ 437,769
Deductions and/or charges
Non-allowable assets 213,085
Net capital before haircuts on securities positions | 224,684
Haircuts and undue concentration ' 6,741
NET CAPITAL . $ 217,943
AGGREGATE INDEBTEDNESS | $ 65760
MINIMUM NET CAPITAL REQUIRED $ 5,000
EXCESS OF NET CAPITAL OVER MINIMUM REQUIREMENTS $ 212,943

PERCENTAGE OF AGGREGATE INDEBTEDNESS
TO NET CAPITAL 30%

Reconciliation with Company's computation (included in Part II of Form X-17A-
5 as of December 31, 2009)

Net capital, as reported in Company's Part Il (unaudited) FOCUS report $ 193,942

Audit adjustments - reduction of accrued liabilities and adjustments 24,001
Net Capital per above $ 217,943

See independent auditors’ report



Lilling & Company LLP

Certified Public Accountants

INDEPENDENT AUDITOR'S REPORT ON INTERNAL CONTROL REQUIRED BY SEC RULE
17a-5 FOR A BROKER- DEALER CLAIMING AN EXEMPTION FROM SEC RULE 15¢3-3

To the Members
Roberts Mitani, LLC
New York, New York

In planning and performing our audit of the financial statements of Roberts Mitani, LLC (the
Company), as of and for the year ended December 31, 2009 in accordance with auditing
standards generally accepted in the United States, we considered the Company’s internal control
over financial reporting (internal control) as a basis for designing our auditing procedures for the
purpose of expressing our opinion on the financial statements, but not for the purpose of
expressing an opinion on the effectiveness of the Company’s internal control. Accordingly, we
do not express an opinion on the effectiveness of the Company’s internal control.

Also, as required by rule 17a-5(g)(1) of the Securities and Exchange Commission (SEC), we
have made a study of the practices and procedures followed by the Company including
consideration of control activities for safeguarding securities. This study included tests of such
practices and procedures that we considered relevant to the objectives stated in rule 17a-5(g) in
making the periodic computations of aggregate indebtedness (or aggregate debits) and net capital
under rule 17a-3(a)(11) and for determining compliance with the exemptive provisions of rule
15¢3-3. Because the Company does not carry securities accounts for customers or perform
custodial functions relating to customer securities, we did not review the practices and
procedures followed by the Company in any of the following:

1. Making quarterly securities examinations, counts, verifications, and comparisons and
recordation of differences required by rule 17a-13

2. Complying with the requirements for prompt payment for securities under Section 8 of
Federal Reserve Regulation T of the Board of Governors of the Federal Reserve System

The management of the Company is responsible for establishing and maintaining internal control
and the practices and procedures referred to in the preceding paragraph. In fulfilling this
responsibility, estimates and judgments by management are required to assess the expected
benefits and related costs of controls and of the practices and procedures referred to in the
preceding paragraph and to assess whether those practices and procedures can be expected to
achieve the SEC's above-mentioned objectives. Two of the objectives of internal control and the
practices and procedures are to provide management with reasonable but not absolute assurance
that assets for which the Company has responsibility are safeguarded against Joss from
unauthorized use or disposition and that transactions are executed in accordance with
management's authorization and recorded properly to permit the preparation of financial
statements in conformity with accounting principles generally accepted in the United States. Rule
17a-5(g) lists additional objectives of the practices and procedures listed in the preceding

paragraph.

Ten Cutter Mill Road, Great Neck, NY 11021-3201 « (516) 829-1099 « Fax (516) 829-1065



Because of inherent limitations in internal control and the practices and procedures referred to
above, error or fraud may occur and not be detected. Also, projection of any evaluation of them
to future periods is subject to the risk that they may become inadequate because of changes in
conditions or that the effectiveness of their design and operation may deteriorate.

A control deficiency exists when the design or operation of a control does not allow management
or employees, in the normal course of performing their assigned functions, to prevent or detect
misstatements on a timely basis. A significant deficiency is a deficiency, or combination of
_ deficiencies, in internal control that is less severe than a material weakness, yet important enough
to merit attention by those charged with governance.

A material weakness is a deficiency, or combination of deficiencies, in internal control, such that
there is a reasonable possibility that a material misstatement of the company's financial
statements will not be prevented or detected and corrected on a timely basis.

Our consideration of internal control was for the limited purpose described in the first and second
paragraphs and would not necessarily identify all deficiencies in internal control that might be
material weaknesses. We did not identify any deficiencies in internal control and control
activities for safeguarding securities that we consider to material weaknesses, as defined above.

We understand that practices and procedures that accomplish the objectives referred to in the
second paragraph of this report are considered by the SEC to be adequate for its purposes in
accordance with the Securities Exchange Act of 1934 and related regulations, and that practices
and procedures that do not accomplish such objectives in all material respects indicate a material
inadequacy for such purposes. Based on this understanding and on our study, we believe that the
Company's practices and procedures were adequate at December 31, 2008 to meet the SEC's
objectives.

_This report is intended solely for the information and use of management, the SEC, FINRA, and
other regulatory agencies that rely on rule 17a-5(g) under the Securities Exchange Act of 1934 in
their regnlation of registered brokers and dealers, and is not intended to be and should not be
used by anyone other than these specified parties.

| %’@W

CERTIFIED PUBLIC ACCOUNTANTS
Great Neck, New York

February 24, 2010



Lilling & Company LLP

Certified Public Accountants

INDEPENDENT AUDITOR’S REPORT ON APPLYING AGREED-UPON PROCEDURES
RELATED TO AN ENTITY'S SIPC ASSESSMENT RECONCILIATION

To the Members
Roberts Mitani, LLC
New York, New York

In accordance with Rule 17a-5(e)(4) under the Securities Exchange Act of 1934, we have
performed the procedures enumerated below with respect to the accompanying Schedule of
Assessment and Payments [Transitional Assessment Reconciliation (Form SIPC-7T)] to the
Securities Investor Protection Corporation (SIPC) for the period from April 1, 2009 to December
31, 2009, which were agreed to by Roberts Mitani, LLC and the Securities and Exchange
Commission, Financial Industry Regulatory Authority, Inc., and SIPC, solely to assist you and the
other specified parties in evaluating Roberts Mitani, LLC’s compliance with the applicable
instructions of the Transitional Assessment Reconciliation (Form SIPC-7T) Roberts Mitani, LLC’s
management is responsible for Roberts Mitani, LLC’s compliance with those requirements. This
agreed-upon procedures engagement was conducted in accordance with attestation standards
established by the American Institute of Certified Public Accountants. The sufficiency of these
procedures is solely the responsibility of those parties specified in this report. Consequently, we
make no representation regarding the sufficiency of the procedures described below either for the
purpose for which this report has been requested or for any other purpose. The procedures we
performed and our findings are as follows:

1 Compared the listed assessment payments in Form SIPC-7T with respective cash
disbursement record entries noting no differences;

2. Compared the amounts reported on the audited Form X-17A-5 for the year ended
December 31, 2009, as applicable, with the amounts reported in Form SIPC-7T for
the period from April 1, 2009 to December 31, 2009, noting no differences;

3. Compared any adjustments reported in Form SIPC-7T with supporting schedules
and working papers noting no differences;

4. Proved the arithmetical accuracy of the calculations reflected in Form SIPC-7T and
in the related schedules and working papers supporting the adjustments noting no
differences.

We were not engaged to, and did not conduct an examination, the objective of which would be the
expression of an opinion on compliance. Accordingly, we do not express such an opinion. Had we
performed additional procedures, other matters might have come to our attention that would have
been reported to you.

Ten Cutter Mill Road, Great Neck, NY 11021-3201 * (516) 829-1099 » Fax (516) 829-1065



This report is intended solely for the information and use of the specified parties listed above and is
" not intended to be and should not be used by anyone other than these specified parties.

% ’@'9

CERTIFIED PUBLIC ACCOUNTANT. S
Great Neck, New York

February 24, 2010



SECURITIES INVESTOR PROTECTION CORPORATION
805 15t 8t. N.W. Sulte 500, Washington, D.C. 20005-2215

/ o
Transitional Assessment Recancifiation
(Read cqrelully the Instructions In your Working Copy before completing this Form}

SIPC-7T

{29-REV 12/09)

SIPG-7T

(26-REV 12009)}

WORKING COPY

10 BE FILED BY ALL SIPC MEMBERS WITH FISCAL YEAR ENDINGS
1. Name of Member, address, Dasignated Examining Authorlty, 1934 Act registration no. and month In which fiscal year m& for
purpases of the audit requirement of SEC Rufe 178-5: _
p — 4 Noto: If any of the information shown on the mailing label
I o4 (039_ FIN iR ?CC requires coyrrecllon. please e-mall any corractions g)
f’ﬂ\)I form@sipe.org and so Indicate on the form filed.
RoReTS MITH LC
sz oI
\HS W 57 ) Name and telephone number of person to contact
l New o2\ W IODH“QQQ'O J respecting this form,
2. A. Gsperal Asseésmenl [!lein 20 from pags 2 {nol Jess than $150 minimum)] ] s_él; \\‘f';'
8. Legs:;:Tent mide with SIPC-8 filed Including $150 paid with 2009 SIPC-4 (exclude Interest) { "qu 5 )
Date Pald ﬂﬁ
G. Less prior overpaymen! appiled . : { 4 )
D. Asssssment balance dus or {overpayment} . _ R ' . }l U"’q’ -
Interest compuied on fate payment {see instruction E) jor_____days &t 20% pet annum @

V4
Tolal assessmant balance and interest dus (or overpayment carried forward) ) ]'(0\4;"'

. PAID WITH THIS FORM:

Chsck enclosed, payable to SIPC - R y
Total (must be same’_ as Eabova) SR | \.(a‘“{:}.

o ™ m

H. Overpayment cartled forward _ I )

3, Subsldiarles (S} and prddacessots {P) Included In this form {glve name and 1934 Act registration number):

The SIPC membet submitting this form and the ' B N
person by wham i Is executed 1aprosent thereby o ‘ g 9522‘2 !: . M‘
that all information contalnad hersin is true, correel L

and complsts, urs

hulkerized Sipantare]
24 &
{Tite) -

This form and the assessment payment Is due 60 days after the end of the fiscal year, Retain the Working Copy of this form
for a perlod of not less than 8 years, the latest 2 years (n an easlly accessible place,

Dated m&‘\& day of EEB&.)«Z:{ . zo__\Q.

% . Postmatked Recelved Reviewed _

E Calouiations semmmwmee ' Déoumantutlon___;..; B : . Forward ci:py___.._
- .

e Exceptions:

S

o

Disposiilon of exeepﬂhns:-



DETERMINATION OF “SIPC NET OPERATING REVENUES™

AND GENERAL ASSESSMENT
- Amounts for the fiscal period

beginning Aptil 1, 2008
and enﬂng%&%&_’ , 202

Eliminate conle

1tem No. ' ~ e | >
2a. Totai revenua (FOCUS Line 12/Pant IIA Line 9, Gode 4030) ' B i_b_g ﬁ _(&____

ob, Additlons: : ’ '
(1) Total rovanues from the securltles business of subsldiaties [axcapt forelgn subsldlarias) and é
predecessors aot Inciuded above. . _ !
{2} Net fogs from principal transactions In socurithé in mdlun_mbums. T ' IOf
(8) Nat foss from principal transactions In commedilies In trading accounts. - . Q{
{4) Interost and dividond expense daducted in determining ltom 2. - . g{
" (5) Not loss from management of o participation in ihe underwriting of disttibution of seouritles. . 1#
{6} Expensss other than advartising, printing, registration faes and lagal fees doducted in dotermining nal @/
profit from managemant af or participatlon In underwriting or distribution sl securities, :
(7} Net Joss irom securities In Invastment accounis. ' ’ . {?{
Totdl additions  ~ . ' Qf
2¢. Doductions: ' . i ’
{1} Revenues Irom 1he distributien of shares of a registerad open end Investment company or unit
investmant trust, from the sale of variable anaullles, lrom the buslness of insurance, {rom Invesiment
advisory services rondered to reglsterad Investment companias of insurance company saparate
accounts, and from transactions {n saeurity futures products. 2 7 -iwi wrezzeomr s . ”5_

. {2} Revenues from commodity transaetions. L
3) Commissions, floor brokarage and clearance paid to ather $IPC members 'n connsction with ﬁ
. .. R %‘

sgcuritles trangactlons,

{4) ReImbursements for postage in conneetion wilh proxy soficitation,

(51 Nat galn from securitios In Invesimant accounis. .

{6) 100% of commizsions and'markups earned from irassactions In {l} cartifiealos of deposit and
(i} Tressury bilig, bankees sccaptances or commarclal papsy that mature aine montas or less @
1

(rom jasuance date, .

{7) Direct sxponses of priniing advertising and Iegil fass inourred In connectlon with other revenue
related to the securitios businass {revenuo defined by Secilon 18{8){L} ot the Act). _

(8) Other ravento not 7alated elther dicectly o7 Indirecily 1o the secusities business. .

{See Instruction C): . T .
S . 25,023

19) {i) Tota! intorest and dfvidnnd oxpense (FOCUS Line 22/PART IIA Line 18, © ,
Code 4075 plus line 2b{4) above) bul not in oxcess @

of total intorest and dividond Incoms. $ )
U] 40% of Interosl aarned on customers seourltios accounts (b

{40% of FOCUS line §, Coda 3980, S 8 0),

Enter the greater of ine {3 or ) : I : l

Tota! deductions . : ﬂq 175
2d. SIPC Not Oparaling Revesues S _ : SM_—
20. Goneral Assessmant @ 0026 SRR S 8

: {10 page 1but not less than

9 $150 minimum)
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