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OATH OR AFFIRMATION

[, DAVID J. LIPTAK , swear (or affirm) that, to the best of

my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of

SPRING STREET PARTNERS, LP

, as

of DECEMBER 31 , 20 09 , are true and correct. [ further swear (or affirm) that

neither the company nor any partner, proprietor, principal officer or director has any proprietary interest in any account

classified solely as that of a customer, except as follows:

RONNIE LEVI W . 7
Notary Publi, State of New Yortk &
No. 01LE499441 J
Qualified in New York County - Signature

Commission Expires April 6, 222

General Securities Principal
Title

N'otary Public
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(a) Facing Page.

(b) Statement of Financial Condition.

(c) Statement of Income (Loss).

(d) Statement of Changes in Financial Condition.

(e) Statement of Changes in Stockholders’ Equity or Partners’ or Sole Proprietors’ Capital.

(f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.

(g) Computation of Net Capital.

(h) Computation for Determination of Reserve Requirements Pursuant to Rule 15¢3-3.

(i) Information Relating to the Possession or Control Requirements Under Rule 15¢3-3.

(j) A Reconciliation, including appropriate explanation of the Computation of Net Capital Under Rule 15¢3-1 and the
Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15¢3-3.

(k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of
consolidation.

(1) An Oath or Affirmation.

(m) A copy of the SIPC Supplemental Report.

(n) A report describing any material inadequacies found to exist or found to have existed since the date of the previous audit.

**For conditions of confidential treatment of certain portions of this filing, see section 240.17a-5(e)(3).
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BERTIGER & GUTTILLA, PC. Saddle Brook, NJ 07663

CERTIFIED PUBLIC ACCOUNTANTS Tel 201-487-8383
Fax 201-490-2080

% ROTENBERG MERIL SOLOMON Park 80 West, Plaza One

E-mail cpas@rmsbg.com

INDEPENDENT AUDITORS' REPORT Web-site www.rmsbg.com

Other offices:
Woodbridge, NJ
To the Partners of New York, NY

Spring Street Partners, L.P.

We have audited the accompanying consolidated statement of financial condition of Spring
Street Partners, L.P. (the "Partnership") as of December 31, 2009, and the related consolidated
statements of income, changes in partners' capital and cash flows for the year then ended that the
Partnership is filing pursuant to Rule 17a-5 under the Securities Exchange Act of 1934. These
financial statements are the responsibility of the Partnership's management. Our responsibility is
to express an opinion on these consolidated financial statements based on our audit.

We conducted our audit in accordance with auditing standards generally accepted in the United
States of America. Those standards require that we plan and perform the audit to obtain
reasonable assurance about whether the consolidated financial statements are free of material
misstatement. An audit includes examining, on a test basis, evidence supporting the amounts and
disclosures in the financial statements. An audit also includes assessing the accounting
principles used and significant estimates made by management, as well as evaluating the overall
financial statement presentation. We believe that our audit provides a reasonable basis for our
opinion.

In our opinion, the consolidated financial statements referred to above present fairly, in all
material respects, the financial position of the Partnership as of December 31, 2009 and its
results of operations and cash flows for the year then ended, in conformity with accounting
principles generally accepted in the United States of America.

Our audit was conducted for the purpose of forming an opinion on the basic consolidated
financial statements taken as a whole. The information contained in Schedule I is presented for
purposes of additional analysis and is not a required part of the basic financial statements, but is
supplementary information required by Rule 17a-5 under the Securities Exchange Act of 1934.
Such information has been subjected to the auditing procedures applied in the audit of the basic
consolidated financial statements and, in our opinion, is fairly stated in all material respects in
relation to the basic consolidated financial statements taken as a whole.

As discussed in Note 2, the financial statements include investments in securities valued whose
fair values have been estimated by the management in the absence of readily ascertainable market
values. Because of the inherent uncertainty of valuation, those estimated values may be
materially higher or lower than the values that would have been used had a ready market for the
securities existed.

Rl Bty otk

Rotenberg Meril Solomon Bertiger & Guttilla, P.C.
Saddle Brook, New Jersey
March 9, 2010



SPRING STREET PARTNERS, LP

Consolidated Statement of Financial Condition
December 31, 2009

ASSETS

Cash and cash equivalents
Receivable from clearing brokers
Securities, at fair value
Receivables from affiliates

Other assets

TOTAL ASSETS

LIABILITIES AND PARTNERS' CAPITAL
LIABILITIES
Accrued expenses
Securities sold, not yet purchased, at fair value
Total liabilities

PARTNERS' CAPITAL

TOTAL LIABILITIES AND PARTNERS' CAPITAL

See Accompanying Notes to Consolidated Financial Statements

2

63,859
25,787,949
6,236,311
45,490
2,000

32,135,609

404,250
3,261,850

3,666,100

28,469,509

32,135,609




SPRING STREET PARTNERS, LP

Consolidated Statement of Income
For the year ended December 31, 2009

REVENUE

Net realized and unrealized gain (loss) on:

Securities transactions
Foreign currencies
Interest
Dividends

TOTAL REVENUE
EXPENSES
Registered representatives compensation
Professional fees and other

TOTAL EXPENSES

NET INCOME

See Accompanying Notes to Consolidated Financial Statements

3

$

4,394,867
(21,637)

43247

260,480

4,676,957

631,915
307,692

939,607

$

3,737,350




SPRING STREET PARTNERS, LP

Consolidated Statement of Changes' in Partners' Capital
For the year ended December 31, 2009

General Partners Limited Partners Total
BALANCE - January 1, 2009 $ - 21,532,192 $ 21,532,192
Contributions 300,000 4,042,988 4,342,988
Withdrawals - (1,143,021) (1,143,021)
Net income 41,845 3,695,505 3,737,350
BALANCE - December 31, 2009 $ 341,845 $ 28,127,664 $ 28,469,509

See Accompanying Notes to Consolidated Financial Statements
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SPRING STREET PARTNERS, LP

Consolidated Statement of Cash Flows
For the year ended December 31, 2009

CASH FLOWS FROM OPERATING ACTIVITIES

Net income $ 3,737,350
Changes in operating assets:
Receivable from clearing brokers (8,411,432)
Securities, at fair value, net (1,906,601)
Receivables from affiliates (45,490)
Interest and dividends receivable 27,720
Other assets 6,593
(10,329,210)
Changes in operating liabilities:
Accrued expenses 355,654
Due to related party (65,970)
Securities sold, not yet purchased, at fair value, net 3,147,850
3,437,534
NET CASH USED IN OPERATING ACTIVITIES (3,154,326)

CASH FLOWS FROM FINANCING ACTIVITIES

Capital contributions 4,342,988
Capital withdrawals (1,143,021)
NET CASH PROVIDED BY FINANCING ACTIVITIES 3,199,967
NET CHANGE IN CASH AND CASH EQUIVALENTS 45,641
CASH AND CASH EQUIVALENTS, BEGINNING OF YEAR 18,218
CASH AND CASH EQUIVALENTS, END OF YEAR $ 63,859

See Accompanying Notes to Consolidated Financial Statements

5



SPRING STREET PARTNERS, LP

Notes to Consolidated Financial Statements

NOTE 1:

ORGANIZATION

NOTE 2:

Spring Street Partners, L.P. and Affiliates (the "Partnership"), an Illinois limited
partnership, is a registered broker-dealer with the Securities and Exchange
Commission (the "SEC") and a member of the Financial Industry Regulatory
Authority ("FINRA") The Partnership trades for its own account and specializes in
hedged investment strategies, such as direct stock purchase plans, although the
Partnership will also participate in other investment strategies. Spring Street Partners,
Inc. and West Broadway Advisors, LLC (the "General Partners") are the General
Partners of the Partnership. The Partnership does not carry securities accounts for
customers or perform custodial functions relating to customer securities and,
accordingly, is exempt from SEC Rule 15¢3-3.

SIGNIFICANT ACCOUNTING POLICIES

Basis of Presentation

The Partnership keeps its books and prepares its financial statements on the accrual
basis of accounting in accordance with accounting standards generally accepted in the
United States of America. All inter-entity accounts have been eliminated.

Principles of Consolidation

The accompanying consolidated financial statements include the accounts of the
Partnership and its two wholly-owned subsidiaries, West Broadway Interactive
Capital, LLC and GSC Financial LLC. Significant inter-company accounts and
transactions have been eliminated in consolidation.

Securities Transactions and Revenue Recognition

Purchases and sales of securities owned, pledged to clearing broker and securities
sold, not yet purchased and the related revenues and expenses are recorded on a trade-
date basis. Substantially, all securities transactions are executed, cleared through, and
held in custody by one broker. This broker is a member of major securities
exchanges. The Partnership is subject to credit risk to the extent that this broker may
be unable to fulfill its obligations either to return the Partnership's securities or repay
amounts owed to the Partnership for unsettled securities transactions or amounts
maintained on deposit. Unrealized changes in fair value are recognized in the period
in which the change occurs.



SPRING STREET PARTNERS, LP

Notes to Consolidated Financial Statements (continued)

NOTE 2:

SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)

d.

Valuation

The Partnership utilizes the fair value measurements standard to account for its
investments. Under this standard, various inputs are used in determining the value of
the Partnership's investments. These inputs are summarized in the three broad levels
listed below:

Level 1 — quoted prices in active markets for identical securities.

Level 2 — other significant observable inputs (including quoted prices for similar
securities, interest rates, prepayment speeds, credit risk, etc).

Level 3 — significant unobservable inputs (including the Partnership's own
assumptions in determining the fair value of investments).

Fair value is generally defined as the amount that the Partnership could reasonably
expect to receive for an investment in an orderly disposition on a current sale.
Securities listed on a national securities exchange or quoted on NASDAQ are valued
at their last sales price as of the last business day of the year (Level 1). Listed
securities and over-the-counter securities with no reported sales on such date are
valued at their last closing bid price (Level 1). The value determined for the
Partnership's investment in Level 2 securities, which consist of convertible preferred
stock, is based on the observable price for the underlying security. The fair values of
private companies are estimated by the General Partners considering recent
financings, significant changes in a company's prospects and overall market
conditions (Level 3). The values determined for the Partnership's investments in
these Level 3 securities are based upon available information at the time the good
faith valuations are made and do not necessarily represent the amount which might
ultimately be realized which could be higher or lower than the reported fair value.

Because of the inherent uncertainty in the valuation, the values may differ
significantly from the values that would have been used had a ready market for the
securities existed, and the differences could be material.

Amounts held in foreign denominations are converted into US dollars based on
current exchange rates.



SPRING STREET PARTNERS, LP

Notes to Consolidated Financial Statements (continued)

NOTE 2:

SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)

NOTE 3:

Derivative Instruments

Effective January 1, 2009, the Partnership adopted guidance which requires entities
that use derivative instruments to provide qualitative disclosures about their
objectives and strategies for using such instruments, as well as any details of credit
risk related contingent features contained within derivatives. This guidance also
requires entities to disclose additional information about the amounts and location of
derivatives located within the financial statements, how the provisions of GAAP have
been applied, and the impact that hedges have on an entity's financial position,
financial performance and cash flows. The adoption of this guidance did not have any
impact on the Partnership's financial statements.

Interest and Dividends
Interest income is recognized on the accrual basis. Dividend income and dividends on
securities sold, but not yet purchased, are recognized on the ex-dividend date.

Taxes
No provision for federal, state and local income taxes has been made, as partners are
individually responsible for taxes on their proportionate share of taxable income.

The Partnership has adopted the uncertainty in income tax accounting standard. This
standard provides applicable measurement and disclosure guidance for uncertain
income tax positions. Adoption of this standard had no effect on the Partnership's
financial statements.

Use of Estimates

The preparation of financial statements in conformity with accounting principles
generally accepted in the United States of America requires the General Partners to
make estimates and assumptions that affect the reported amounts of assets and
liabilities and disclosure of contingent assets and liabilities at the date of the financial
statements and the reported amounts of revenues and expenses during the reporting
period. Actual results could differ from those estimates.

RECEIVABLES FROM CLEARING BROKERS

Amounts due from clearing brokers primarily consist of cash and unsettied trades.
The balance of due from clearing brokers as of December 31, 2009 is $25,787,949.



SPRING STREET PARTNERS, LP
Notes to Consolidated Financial Statements (continued)

NOTE 4: INVESTMENTS AND RELATED RISKS

The following are the Partnership's major categories of assets measured at fair value
on a recurring basis at December 31, 2009, categorized by the above mentioned fair
value hierarchy and also by denomination:

Level 1 Level 2 Level 3 Total

Assets

Common Stocks - NZD $ 546,944 - - $ 546,944

Common Stocks - USD 50,003 50,003

Options 52,850 - - 52,850

Convertible Preferred - 3,979,223 1,607,291 5,586,514
Total Assets $ 649,797 $ 3,979,223 $ 1,607,291 $ 6,236,311
Liabilities:

Exchange traded funds securities sold,

not yet purchased $ 3,261,850 - - $ 3,261,850

The following is a reconciliation of the beginning and ending balances for the
Partnership's assets measured at fair value on a recurring basis using significant
unobservable inputs (Level 3) during the year ended December 31, 2009:

Securities owned,
at fair value

Balance, Janauary 1, 2009 $ 1,120,000
Change in unrealized appreciation 245,000
Net purchases (sales) 257,291
Redemptions (15,000)
Balance, December 31, 2009 $ 1,607,291




SPRING STREET PARTNERS, LP

Notes to Consolidated Financial Statements (continued)

NOTE 4:

INVESTMENTS AND RELATED RISKS (CONTINUED)

The Partnership is subject to foreign currency fluctuation risk for its net foreign
currency investment at any time. As of December 31, 2009, the Partnership's
investments denominated in foreign currencies consisted of an investment in a
company whose shares are denominated in New Zealand Dollars (NZD). The ultimate
owner of the General Partners as well as the majority limited partner of the
Partnership is on the Board of Directors of this company. The investment consists of
the following:

Investment

Fair Value Income
Common Stock $ 546,944 276,505
Convertible Preferred 3,979,222 1,958,323
Total $ 4,526,166 2,234,828

The investment income is included in the net realized and unrealized gains of
securities transactions in the consolidated statement of income.

Securities sold, but not yet purchased, represent obligations of the Partnership to
deliver specified securities at contracted prices and thereby create a liability to
repurchase the securities at prevailing future market prices. Accordingly, these
transactions result in off-balance-sheet risk, as the Partnership's ultimate obligation to
satisfy the sale of securities sold, but not yet purchased, may exceed the amount
recognized in the financial statements. As of December 31, 2009, the fair value of
securities sold, but not yet purchased was $3,261,850

The Partnership enters into futures and options contracts as part of its overall risk
trading strategy. As of December 31, 2009, put options on the S&P 500 index were
owned with a notional value of $6,129,200 and a fair value of $52,850. During the
year ending December 31, 2009, the Partnership recorded approximately $54,000 of
gains on equity futures, $161,000 of gains on foreign currency futures, $79,000 of
realized gains on stock options and a $24,000 unrealized loss on index options.

10



SPRING STREET PARTNERS, LP

Notes to Consolidated Financial Statements (continued)

NOTE 5:

RELATED PARTY TRANSACTIONS

NOTE 6:

During the year ended December 31, 2009, the Partnership advanced monies to
affiliates in the amount of $45,490. These advances were to pay various expenses.
The balance due from these affiliates as of December 31, 2009 was $45,490. The
affiliates are entities with no current operations and share the same general partners as
the Partnership.

PARTNERSHIP TERMS

NOTE 7:

Under the terms of the limited partnership agreement, net profits and losses are
allocated among the partners in proportion to their capital balances. Certain partners
share in the net revenues of specific trading strategies. No partners are charged either
a management fee or incentive allocation.

NET CAPITAL REQUIREMENT

NOTE 8:

As a registered broker-dealer, the Partnership is subject to the SEC's Uniformed Net
Capital Rule. The Partnership computes its net capital under the aggregate
indebtedness method, which requires the maintenance of minimum net capital equal
to $100,000 or 6 2/3% of aggregate indebtedness, as defined, whichever is greater. At
December 31, 2009, the Partnership had net capital of $21,531,585 which exceeded
its minimum net capital requirement of $100,000 by $21,431,585 and its ratio of
aggregate indebtedness to net capital was 0.02 to 1.

RESERVE AND POSSESSION OR CONTROL REQUIREMENTS

NOTE 9:

The Partnership does not carry securities accounts for customers or perform custodial
functions relating to customer securities and, accordingly, is exempt from SEC Rule
15¢3-3 under SEC Rule 15¢3-3(k)(2)(ii).

CONCENTRATIONS

Financial instruments that potentially subject the Partnership to concentrations of
credit risk consist principally of cash, receivables from brokers and dealers and
accounts receivable. The Partnership maintains its cash inbank deposit and other
accounts, the balances of which, at times, may exceed federally insured limits.
Amounts receivable from brokers and dealers consist predominantly of cash and
unsettled trades. Exposure to credit risk is reduced by establishing its banking and
brokerage relationships with high credit quality financial institutions.

11



SPRING STREET PARTNERS, LP
Notes to Consolidated Financial Statements (continued)

NOTE 10:  SUBSEQUENT EVENTS

For the period January 1, 2010 through March 9, 2010, contributions of $550,000
were received and withdrawals of $100,000 were paid.

The Partnership has evaluated subsequent events through March 9, 2010, which is the
date the financial statements were available to be issued.

12



SPRING STREET PARTNERS, LP

Computation of Net Capital Pursuant to Rule 15¢3-1 of the Securities and Exchange Commission

December 31, 2009

NET CAPITAL
Total partners’ capital $ 28,469,509

DEDUCTIONS AND/OR CHARGES
Non-allowable assets (6,422,220)

Net capital before haircuts on securities positions 22,047,289

Haircuts on securities positions

Options 26,425
Equity securities 489,278
515,703

NET CAPITAL $ 21,531,586

Minimum net capital requirement of $100,000 or 6 2/3% of

aggregate indebtedness $ 100,000
EXCESS NET CAPITAL $ 21,431,586
AGGREGATE INDEBTEDNESS
Accounts payable $ 404,250
Ratio of aggregate indebtedness to net capital 0.02

STATEMENT PURSUANT TO PARAGRAPH (D)(4) OF RULE 17A-5

There are no material differences between this computation and the corresponding computation
prepared by the Partnership and included in its initial unaudited Part II A Focus Report as of
December 31, 2009.

EXEMPTION PROVISION UNDER RULE 15¢3-3

The Partnership is exempt from the SEC Rule 15¢3-3 under sub-paragraph (k)(2)(ii) as all customer
accounts, as defined, are carried by other clearing brokers.

13



ROTENBERG MERIL SOLOMON Park 80 West, Plaza One
BERTIGER & GUTTILLA, PC. Saddle Brook, NJ 07663

CERTIFIED PUBLIC ACCOUNTANTS Tel 201-487-8383
Fax 201-490-2080

INDEPENDENT AUDITORS' REPORT E-mail cpas@rmsbg.com

ON INTERNAL CONTROL Web-site www.rmsbg.com

Other offices:
Woodbridge, NJ

To the Board of Directors New York, NY
Spring Street Partners, L.P.

In planning and performing our audit of the financial statements of Spring Street Partners, L.P.
(the "Partnership") as of and for the year ended December 31, 2009, in accordance with auditing
standards generally accepted in the United States of America, we considered the Partnership's
internal control over financial reporting ("internal control") as a basis for designing our auditing
procedures for the purpose of expressing our opinion on the financial statements, but not for the
purpose of expressing an opinion on the effectiveness of the Partnership's internal control.
Accordingly, we do not express an opinion on the effectiveness of the Partnership's internal
control.

Also, as required by Rule 17a-5(g)(1) of the Securities and Exchange Commission (the "SEC"),
we have made a study of the practices and procedures followed by the Partnership including
consideration of control activities for safeguarding securities. This study included tests of such
practices and procedures that we considered relevant to the objectives stated in Rule 17a-5(g) in
making the periodic computations of aggregate indebtedness (or aggregate debits) and net capital
under Rule 17a-3(a)(11), and for determining compliance with the exemptive provisions of Rule
15¢3-3. Because the Partnership does not carry securities accounts for customers or perform
custodial functions relating to customer securities, we did not review the practices and
procedures followed by the Partnership in any of the following:

1. Making quarterly securities examinations, counts, verifications and comparisons
and recordation of differences required by Rule 17a-13

2. Complying with the requirements for prompt payment for securities under Section 8
of Federal Reserve Regulation T of the Board of Governors of the Federal Reserve
System

The management of the Partnership is responsible for establishing and maintaining internal
control and the practices and procedures referred to in the preceding paragraph. In fulfilling this
responsibility, estimates and judgments by management are required to assess the expected
benefits and related costs of controls and of the practices and procedures referred to in the
preceding paragraph and to assess whether those practices and procedures can be expected to
achieve the SEC's above-mentioned objectives. Two of the objectives of internal control and the
practices and procedures are to provide management with reasonable but not absolute assurance
that assets for which the Partnership has responsibility are safeguarded against loss from
unauthorized use or disposition and that transactions are executed in accordance with
management's authorization and recorded properly to permit the preparation of financial
statements in conformity with accounting principles generally accepted in the United States of
America. Rule 17a-5(g) lists additional objectives of the practices and procedures listed in the

preceding paragraph.
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INDEPENDENT AUDITORS' REPORT ON INTERNAL CONTROL (CONTINUED)

Because of inherent limitations in internal control and the practices and procedures referred to
above, error or fraud may occur and not be detected. Also, projection of any evaluation of them
to future periods is subject to the risk that they may become inadequate because of changes in
conditions or that the effectiveness of their design and operation may deteriorate.

A control deficiency exists when the design or operation of a control does not allow management
or employees, in the normal course of performing their assigned functions, to prevent or detect
misstatements on a timely basis. A significant deficiency is a control deficiency, or combination
of control deficiencies, that adversely affects the entity's ability to initiate, authorize, record,
process, or report financial data reliably in accordance with accounting principles generally
accepted in the United States of America such that there is more than a remote likelihood that a
misstatement of the entity's financial statements that is more than inconsequential will not be
prevented or detected by the entity's internal control.

A material weakness is a significant deficiency, or combination of significant deficiencies, that
results in more than a remote likelihood that a material misstatement of the financial statements
will not be prevented or detected by the entity's internal control.

Our consideration of internal control was for the limited purpose described in the first and second
paragraphs and would not necessarily identify all deficiencies in internal control that might be
material weaknesses. We did not identify any deficiencies in internal control and control
activities for safeguarding securities that we consider to be material weaknesses, as defined
above.

We understand that practices and procedures that accomplish the objectives referred to in the
second paragraph of this report are considered by the SEC to be adequate for its purposes in
accordance with the Securities Exchange Act of 1934 and related regulations, and that practices
and procedures that do not accomplish such objectives in all material respects indicate a material
inadequacy for such purposes. Based on this understanding and on our study, we believe that the
Partnership's practices and procedures as described in the second paragraph of this report were
adequate at December 31, 2009 to meet the SEC's objectives.

This report is intended solely for the information and use of the Board of Directors, management,
the SEC, the Financial Industry Regulatory Authority, Inc. and other regulatory agencies that rely
on Rule 17a-5(g) under the Securities Exchange Act of 1934 in their regulation of registered
brokers and dealers, and is not intended to be and should not be used by anyone other than these
specified parties.

R Pl men Bty ath,

Rotenberg Meril Solomon Bertiger & Guttilla, P.C.
Saddle Brook, New Jersey
March 9, 2010

ERTIGER & GUTTILLA, PC.
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Spring Street Partners, L.P.
Independent Auditors' Report
On Form SIPC-7T

For the Period April 1, 2009
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SPRING STREET PARTNERS, L.P.

INDEPENDENT AUDITORS' REPORT
ON FORM SIPC-7T

FOR THE PERIOD APRIL 1, 2009
THRU DECEMBER 31, 2009



ROTENBERG MERIL SOLOMON Park 80 West, Plaza One
BERTIGER & GUTTILLA, PC. Saddle Brook, NJ 07663

CERTIFIED PUBLIC ACCOUNTANTS Tel 201-487-8383
Fax 201-490-2080

INDEPENDENT AUDITORS' REPORT ON FORM SIPC-7T

E-mail cpas@rmsbg.com
Web-site www.rmsbg.com

Other offices:
To the Partners of Woodbridge, NJ
Spring Street Partners, L.P New York, NY
488 Madison Avenue
New York, NY 10022-5704

In accordance with Rule 17a-5(¢)(4) under the Securities Exchange Act of 1934, we have performed the procedures
enumerated below with respect to the accompanying Schedule of Assessment and Payments {Transitional Assessment
Reconciliation (Form SIPC-7T)] to the Securities Investor Protection Corporation (SIPC) for the period ended April 1,
2009 thru December 31, 2009, which were agreed to by Spring Street Partners, L.P (the "Company) and the Securities
and Exchange Commission, Financial Industry Regulatory Authority, Inc., and SIPC, solely to assist you and the other
specified parties in evaluating the Company's compliance with the applicable instructions of the Transitional
Assessment Reconciliation (Form SIPC-7T).

The Company's management is responsible for the Company's compliance with those requirements. This agreed-upon
procedures engagement was conducted in accordance with attestation standards established by the American Institute
of Certified Public Accountants. The sufficiency of these procedures is solely the responsibility of those parties
specified in this report. Consequently, we make no representation regarding the sufficiency of the procedures described
below either for the purpose for which this report has been requested or for any other purpose. The procedures we
performed and our findings are as follows:

1. Compared the listed assessment payments in Form SIPC-7T with respective cash disbursement records (cash
disbursement register) entries noting no differences;

2. Compared the amounts reported on the audited Form X-17A-5 for the year ended December 31, 2009, as
applicable, to the Company's reconciliation of the amounts reported in Form SIPC-7T for the period from April 1,
2009 thru December 31, 2009, noting no differences;

3. Compared any adjustments reported in Form SIPC-7T with supporting schedules and working papers provided
by the Company noting no differences;

4. Proved the arithmetical accuracy of the calculations reflected in Form SIPC-7T and in the related schedules and
working papers provided by the Company supporting the adjustments noting no differences; and

5. Compared the amount of any overpayment applied, if any, to the current assessment with the Form SIPC-7T
on which it was originally computed noting no differences.

We were not engaged to, and did not conduct an examination, the objective of which would be the expression of an
opinion on compliance. Accordingly, we do not express such an opinion. Had we performed additional procedures,
other matters might have come to our attention that would have been reported to you.

This report is intended solely for the information and use of the specified parties listed above and is not intended to be
and should not be used by anyone other than these specified parties.

D o4 Mo S Y I [
%7 J‘M’ ok & sbovmn DML/)M o j S e
Rotenberg Meril Solomon Bertiger & Guttilla, P.C.

Saddle Brook, NJ
March 9, 2010



SECURITIES INVESTOR PROTECTION CORPORATION

SIPC-7T 805 15th St. N.W. Suite 800, Washington, D.C. 20005-2215 SIPC-7T
202-371-8300 '
( ) Transitional Assessment Reconciliation (29-REV 12/08)

29-REV 12/09
- (Read carefully the instructions in your Working Copy before completing this Form)

TO BE FILED BY ALL SiPC MEMBERS WITH FISCAL YEAR ENDINGS

1. Name of Member, address, Designated Examining Authority, 1934 Act registration no. and month in which fiscal year ends for

purposes of the audit requirement of SEC Rule 17a-5:

l | Note: If any of the information shown on the mailing label
requires correction, please e-mail any corrections to
form@sipc.org and so indicate on the form filed.

Name and telephone number of person to contact
respecting this form.

I l Gery R Puri 2n 212 -g32-11l0O

2. A. General Assessment [item 2e from page 2 (not less than $150 minimum)] $ |7 6.1 g
B. Less payment made with SIPC-6 filed including $150 paid with 2009 SIPC-4 (exclude interest) 9%$5-.3-]
2y [0g
Date Paid '

C. Less prior overpayment applied {

D. Assessment balance due or (overpayment) 39 0-97

E. Interest computed on late payment (see instruction E) for days at 20% per annum d

F. Total assessment balance and interest due (or overpayment carried forward) $ 3 9 0°§7—

G

. PAID WITH THIS FORM:
Check enclosed, payable to SIPC
Total (must be same as F above) - $ ?90.87

H. Overpayment carried forward $( )

3. Subsidiaries (S) and predecessors (P) included in this form (give name and 1934 Act registration number):

The SIPC member submitting this form and the
person by whom it is executed represent thereby

that all information contained herein is true, correct SPRJ"" = 57/.“55) /OMM’EA’; L [—70

and complete. e-of Corporatio‘g, Partnership or other organization)
ar—

{Authorized Signature)

Dated the day of , 20 U AN IELBI LS  FFICEN

{Title)

This form and the assessment payment is due 60 days after the end of the fiscal year. Retain the Working Copy of this form
for a period of not less than 6 years, the latest 2 years in an easily accessible place.

WORKING COPY

—

p—

5 Dates:

= Postmarked Received Reviewed

(S8

o, Calcufations Documentation Forward Copy
. t ’
. y Exceptions:

-

Disposition of exceptions:



DETERMINATION OF “SIPC NET OPERATING REVENUES”
AND GENERAL ASSESSMENT

Amounts for the fiscal period
beginning April 1, 2009

and ending___12[>1/ , 2009

Eliminate cents

{tem No. P o
2a. Total revenue (FOCUS Line 12/Part liA Line 8, Code 4030) $ L qo2 3 c{

2b. Additions:
(1) Total revenues from the securities business of subsidiaries (except foreign subsidiaries) and
predecessors not included above.

(2) Net loss from principal transactions in securities in trading accounts.

137 094

(4) Interest and dividend expense deducted in determining item 2a. ’OL{ ! ‘5

(3) Net loss from principal transactions in commodities in trading accounts.

(5) Net loss from management of or participation in the underwriting or distribution of securities.

(6) Expenses other than advertising, printing, registration fees and legal fees deducted in determining net
profit from management of or participation in underwriting or distribution of securities.

(7) Net loss from securities in investment accounts.

Total additions 1Y 7S ch

2c. Deductions:

(1) Revenues from the distribution of shares of a registered open end investment company or unit
investment trust, from the sale of variable annuities, from the business of insurance, from invesiment
advisory services rendered to registered investment companies or insurance company separate
accounts, and from transactions in security futures products.

(2) Revenues from commodity transactions.

(3) Commissions, floor brokerage and clearance paid to other SIPC members in connection with
securities transactions.

(4) Reimbursements for postage in connection with proxy solicitation.

(5) Net gain from securities in investment accounts. 22 ?)L{ SZ ZQ

(6) 100% of commissions and markups earned from transactions in (i) certificates of deposit and
(ii) Treasury bills, bankers acceptances or commercial paper that mature nine months or less
from issuance date.

(7) Direct expenses of printing advertising and legal fees incurred in connection with other revenue
related to the securities business (revenue defined by Section 16(3){L} of the Act).

(8) Other revenue not related either directly or indirectly to the securities business.
(See Instruction C):

av COME PAlloChl) FRoM PFFILAIES 62 17

7

, q . :

(9) (i) Total interest and dividend expense (FOCUS Line 22/PART 1A Line 13,
Code 4075 plus line 2b{4) above) but not in excess |7 }
of total interest and dividend income. $ >

(i) 40% of interest earned on customers securities accounts
(40% of FOCUS line 5, Code 3960). $

1733

Enter the greater of line (i) or (ii)

Total deductions 229955 3 ;"\
2d. SIPC Net Operating Revenues $ 7256470

1376.13

2e. General Assessment @ .0025 $

{to page 1 but not less than
2 $150 minimum)



Spring Street Partners L.P.
Schedule of Assessment Payments - SIPC
Relating to the Assessment Period
April 1, 2009 to December 31, 2009

Payment SIPC Collection Agent
Date Amount To Whom Mailed

- Plus: Overpayment applied from prior year
4/1/2010 150
7/23/2009 835
1/23/2010 891

1,876 Total Payments
- Less: Overpayment carried forward to next year

- Balance as of December 31, 2009

See Accountants Report



