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A. REGISTRANT IDENTIFICATION
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B. ACCOUNTANT IDENTIFICATION

INDEPENDENT PUBLIC ACCOUNTANT whose opinion is contained in this Report*
Rogers, Suleski & Associates, LLC
(Name - if individual, state last, first, middle name)
464 Hillside Avenue, Suite 202 - Needham Heights, MA 02494
(Address) (City) (State) {Zip Code)
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Certified Public Accountant
O Prublic Accountant

O Accountant not resident in United States or any of its possessions.
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OATH OR AFFIRMATION

| Anthony Diamos, FINOP/CFO , swear (ot affirm) that, to the best of

my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of
Bostonia Global Securities, LLC , as

of December 31 , 2009 , are true and correct. I further swear (or affirm) that

neither the company nor any partner, proprietor, principal officer or director has any proprietary interest in any account
classified solely as that of a customer, except as follows:

\\\\‘ .E..L 0'3.9,9 2 _ATdignature
S o .;““\ SSION Oé”’
572 ot n2% FINOP/CFO
S s ™ %‘; " Title

Notary Public —’/,’

This report ** contains (check alf's!pp}gqaya%xes)

[¥ (2) Facing Page.

(b) Statement of Financial Condxtmn

(c) Statement of Incormne (Loss).

(d) Statement of Changes in Financial Condition. ’

(e) Statement of Changes in Stockholders’ Equity or Partners’ or Sole Propnetors Cap1tal

(© Statement of Changes in Liabilities Su‘bordmated to Claims of Creditors.-

{g) Computatlon of Net Capital.

(h) Computation for Determination of Reserve Requirements Pursuant to Rule 15¢3-3.

(i) Information Relating to the Possession or Control Requirements Under Rule 15¢3-3.

(® A Reconciliation, including appropriate explanation of the Computation of Net Capital Under Rule. 15c3 1 and the
Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15¢3-3.

(k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of .
consolidation. :

(1) An Oath or Affirmation.

(m) A copy of the SIPC Supplemental Report.

(n) Areport describing any material inadequacies found to exist or foundto have existed since the date of thc previous audit.

[ mmmmmﬁaﬁm

oo

“*For conditions of conﬁdentzal treatment of certain portions of this filing, see section 240.17a-5(e)(3).
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BOSTONIA GLOBAL SECURITIES LLC |

, Balance Sheet :
‘ As of Decembef 31, 2009 and 2008

| ”ASSETS

.Current assets
", ‘Cash Lo
, ';Secunty deposu
“Deposit account, clearmg broker

" Note receivable ~ Bostonia: Partnets LLC'F .

Note receivable — Employee ’
Total current aSSets ~‘ e

'Pmpmy and_ e‘lllllf?me.nt,f net "
Otherassets: » . - o
" Investments. - S

Total other asscts

Total Assets

LMBILITIES AND MEMBERS'EQUITY '

: :Cun'ent hablhtles

. -Accounts payable -

- Accrued expenses -
- Total current liabilities -

Members equ1ty '
' Membershlp units
Accumulated: ca,pltal
Total members equity

T otal wazlmes and Members " Eqmty

$1,3121435

- 2009

it

1-'0;9,000 '

8,939 -

. 1,421,525“j' ,
L 2,1,054 o
~—-60,000
eoom.

$i.502570

$ 20100 -,

23,746

25,756" e

87,500

1.389,323

1,476 823'

Lzﬁ___;&

. See Accompanying Noies to Firiancial Statements

2

2008

R} 91 337
VR 1 R
© 100,068

* 6,697 ..

60,000

$1.063457 .-

$ 14 498"_
15607 -

30,105 e

87,500
945,852
1.033.352

‘81 ; 063,457



- B OS TONIA G’LOBAL SEC URI TIES LLC
-Statement of Income - :
For: Zhe Years Ended December 3 ] 2009 and 2008: ,

“T'ig_oqq;g','..':“ 208
~Nefrevenue; BT fsfg,ﬂz"}'9,6ﬁ9?1;“ $4623 348 |
~Opcrat1ng expenses . o 2857711 o 1,685,014’,;' B
:fmuo*ne 1101'1‘1 operations'_' e ’ A : 5,361,383 2,938,334 :

".iOther mcome . S T - ! ‘, o 969

'\f

' See Accompanying Notes 16 Finaricial Statements

3



BOS T ONIA GLOBAL SEC URI TIES LLC
Statemerit of Members' E quuy '
' F or tke Years Ended December 31 2009 and 2008

Membership - ‘Accumudaied

' Baliie ot Dicombpr 35,2007 - SEUS0 T8 137999

 sNetinoome - 1 0 i 2039303

- Members' capital distributions Lo et

."A*B”’“"""“”"“’""”"’e"31 2008 ¢ §7,500. . oasgsy -

2 Netmcome S .’ C R 5;’53?613.,3"83‘ :

Members capitel distributions .z

Balance at December 31,2009 - §87.500 .

. See Accompanying Notes to Financial Statements

4

- Toual
" Members’

- Equiny”

$ 225449’~ o

2939 303

1033352 -

5361383

(4.917.912) "
51,476,823 - .



. BOSTONIA GLOBAL SECURITIES LLC
. Statement of Cash Flows ' . :
- For the Y ears, Ended December 3 J 2009 ana' 2008

;CASHFLOWS FROM OPERATING ACTIVITIES LT
' Lo 85361383 -
" Adjustrrients to. reconcﬂe net income to net cash D

Net income

provided by;operatmg actw;ltles
Depremauon .
Amtortization- | -
Disposal of fixed assets

(Increase) decrease in’ operatmg assets

Note receivable, Bostonia Partners LLC B

. Note réceivable,-employee = . ..’
Reserve account cleanng broker ¢
Increase (decrease) in, operatmg l1ab111t1es

* Accounts payab]e . i "

Aocrued expenses

&

- C _‘ Net Cash Frowded by Opemtmg Acnvztzes ,‘ B

R ~CAS~HFLOWS FROMINVESTINGACTIVITIES ;

Purchases of property a.nd qu‘llpment
o NégCash Used i gn Inye’stmg(A:cuviﬁ es e

" CASH FLOWS FROM FINANCINGACTIVITIES
Dlstnbunons to members PP

Net Cash Used in Fmancmg Actzvmes
Net Increase in Cash h

Cash ,at Begmnmg of qur

" Cash at End of Year

D 11524

6697 .

(8 939) ) ‘
RS
- ('.1;2,487")' :

2009

©$2039303°

Coaess

‘558

1490 o

(1 566)

2641

2 964 179

L @917912)

4.917.912

© . -241,008

871337

$1,312.435

See 4ecompanyihg‘ Notes to Financial Stdfe}r%ents j

5

(2131.400)
(2.131,400) -

827,548

(223)71,. o

10891'” ‘



- 'BOST 0NL4 GLOBAL SEC URITIES LLC

Notes fo the Financial Statements . .
For the Years Ended December 31 2009 and 2008

AN Nature of Busmess

Bestoma Global Secunt1es LLC (the "Company") is an mvestment banklng bout:que""‘

| located in Boston, Massachusetts The Company spemahzes n the pnvate placement of - :'

) debt seourmes

2. ’Summary of Szgmf cantAccountmgPohczes :

Accountmg Method S . ' .
- The financial staternents are prepared on the accrual method of accountmg in: accordance e
s W’lﬂ’l generally accepted aceountmg pnnmples ' : : -
CP roperty and Equzpmem = ; ' ‘ - \
. -Property arid equipment is stated” at cost, et of accmnulated depreclatlon Depremahon is
,,,COmputed usmg the stralght-lme method over the estnnated useful Tives of the respect1ve -
" assets ’ :

oL %

B *
R 3

. Investments : . . S :
, vThe Comipany’ clasmﬁes 1nvestments as. avaﬂable for—saie secur1t1es Management ‘has
élected to record’these 1nvestments at cost
determineg. . Accordlngly, there are no. unreahzed gams or, losses recorded mn the ﬁnanc1a1 .
,statements S e

v

. v]ncome Taxes ) : : C S .
The Company has elect‘ed to be taxed as a partnershlp under the Internal Reveniie: Co de i

s'fait market values are generally difficult to - - :

" .and a state statute: Ini Tieu of the: Company payifig income  taxes; the ‘members of the o

Company are taxed on théir proportionate share of the Companys taxable. income;
"Therefore, no. provision or hablhty for. Federal or sta;te mcome taxes is mcluded i these‘ .
ﬁnanmal statements ' : . :
Use of Est;mates ' ‘
Thie preparation of ﬁnanmal statements i confomuty with generally accepted accountmg :
principles. requirés management to make estimates and assumptions - that affect the
' reported.amounts of assets and labilities and disclosure of contmgent assets and liabilities
at-the date of the financial statements and the reported amounts of révenues. and expenses
durmg the reporting period. Actual resulis ceu}d differ from those es’amates ‘



BOS T ONIA GLOBAL SEC URI TIES LLC
Notes to the Financial Statements S
vF or Zhe Years Ended December 3 1, 2009 and 2008

2. .. Summaty of StgmﬁmntA ccozmtmg Poltczes (connnued)

o Advertzsmg ' g L . : '

. .- The company. records expenses for advemsmg when the Itablhty 15 meurred The*
".. amounts e)(,pensed for, the years ended December 31, 2009 and 2008 are: $30 and $500
- respectl\rely . , ) :

R A Property anqum}rmem i ." e

Lo : -'Property a.nd eqmpment cons1sts of the fo;llowmg as of December 31

o T Estzmated L . L Ij R
o ERTIE UsetulLtve . 2009 - . 2008 -
R o Fumlture and ﬁxtures e o "Ler 10~years" 3 13735 BEU ¥ 12 A57
S oo Coniputerequipment | - Sorl10years . - 39,066 - - 32411,
. Officcequipment - | - -Syears . 18697 - .- 18,697

Software - .- - 7 3years - 1675 4675
| §21,054 AR § 25;-2564”

: 'Deprematloﬁ and amortlzatlon expense totaled $12 082 and $11 643 for the years ended._
B December 31 2009 and 2008 reSpectweiy ' : B

~. Less accumilatéd depreciation .

: ; 4: " Net Capttal '

:The Company s, subJect to the Secuntles & Exchange Commlssmn Umform Net Capltal

‘Rule (SEC Rule 15¢3-1), which requires -majntenance of minimum net capital and

requires that the ratie of-aggregate indebtedness to. net capital, both as defined, shall not
exceed 15 fo 1. For the years ended December 31, 2009, and 2008, the Company had net .
capital of $1,373,060 and $941,230 respectively, which was in excess of the minimum net
capital of $5,000.and the Company S aggregate mdebtedneSs to net capltal ratic was 0 02
fo 1 and 0.03to 1, Tespectively. - , '



: B OSTONIA. GLOBAL SE CURI TIES LLC

 Notesto the -Financial Statements .
) F or the Years Ended December 3] 2009 and 2008

‘ ,._5, SEC Reportmg Reqmrements

The followmg SEC 1nformat10n 1s not apphcable to the Company

oL

e "Statement of Changes in L1ab111t1es Subordmated to, Clalms of Credltors. A

0 Computatlon for Detenmnatlon of Reserve Requ1rements Pursuant to SEC Rule L
- 1503 3 ~ c

] As of December 31 2009 and 2008 a computatlon of reserve requlrement is not R
apphcable to. Bostoma Global Secuntles LLC, as the company quahﬁes for o
exemptlon under SEC Rule 1503 3(k)(2)(1r) L L

e Inﬁ)rmatlon Relatlng to Possessmn or Control Requlrements Pursuant 16" SEC Rule
- 15¢3- 3: : G o , o

(‘As of December 31 2009 and’ 2008 mformatlon relatmg 'to possesswn or control
reqmrements is not appltcable to Bostonia Global Securifies, LLC as the company
- quahﬁes for exernptron under SEC 15¢3- 3(k)(2)(11) ' :

. A reconerhatlon between the - audlted and unaudlted Statements of Fmanc1al o
Condltton with respect to methods of consohdatlon, e

e A copy of the SIPC Supplement Report
. A report descnbmg any materlal 1nadequa01es found 10 ex1st or found to have
- ex1sted since. the date of the pre“Vrous aud1t : : : :
-6 Co}nmiﬁnent;§

Lease. Commztmem‘s o ' :

The Company leases office facilities at 264 Beacon Street Boston, MA under operatmg a

lease agreement that expires at October 14, 2010. The Company s annual future
' mlmmum payments requlred under this lease are as follows :

o -
W
:k}‘l >
~J
N
W

2016
Total

Rerlt;al expense under operating leéses was appr‘oximat_,ely $46,821 and $20,809 for the
. years ended December 2009 and 2008, respec,ti‘v.ely.



 BOSTONIA GLOBAL SECURITIES LLc
Notes to the Fmanczal Statemerits )
-~ For the Years Ena’ed December 31, 2009 and 2008 ,

6 Commttments (com‘mued)

.Fully Dzsclosed C’orrespondent Cleanng Agreement - : S
During - 2005 .the’ Company eitered into. a fully disclosed correspondent cleanng :

; ‘agreement “with - another broker—dealer (the ”cleanng ﬁrm") The agreement prowdes, . =
. . Aamong. other thmgs “that’ the cteanng firm' will dct'as the securities. clearmg firm for the .
o Company 'The agreement also- requlred the. Company to"deposit $100,000 in a reserve: = -

’ ‘account wﬁh the cieanng “firm as a securlty deposﬁ 10 be. refunded at the termlnahon of -
S the agreement Dunng 2009 and 2008 ne 'lleanng servme fees were $6; 788 and $6 31 8 . X
v =respecﬁvely o : B . . . R

. 7 ,"'-SubsequemEvenzs ST e ST : |
R The Company has evaluated subsequent events through February 10 2010 the date L
. ‘,wfnch the ﬁnancm] statements were 1ssued L ‘

8 Concentratwns oL

;’l?he Company mamtams substantlally a]l of 1ts cash’ a‘{ ﬁnanclal mstltutlons i bank’
. ‘agGounts- ~that_at. times, nay- exceed federally msured lnmts The Company has not -
. (expenenced any losses in such aeoo‘unts nor does 1t beheve that the cash is. exposed to any
' s1gmﬁcant nsk ‘ - T ’

'\ 9 Reconcdtatwn wzth Companys Computatzon af’ Net Capzta[ fncluded in Part IIA af C
+ . Form X-1 74 =5 as of December 31 2009 and 2008 . > ,

,Reconcﬂlatlon Wlth company § computatlon of net capxtal 1nc]‘uded in parjt IIA of Form )
X- I7A 5 con31sted of the followmg as of December 31,:2009.and 2008 S

P

L j" 2009 S 2008

- Net cap1tal asreported in. company spa:rt A : ; Lo ,
Un-andited FOCUS report L B1373,560 - $.041:230

Aud1t adjustments . S ) -
Accrued accounting fee adjustment L (5 - -
 Adjusted net capital . SL373060  $941.230 .



BOSTONIA GLOBAL SECURITIES LLC
Notes to the Financial Statements
For the Years Ended December 3 1, 2009 and 2008

T 1 0 Prwr Pertod Ad}ustment

" Accumulated capttal at the begmmng of 2009 has been corrected for an adjustment made’ ‘

in €rror in the pricr year. " The-correction has: no effect on the results of the carrent year .~

" activities; liowever; the. cumulatwe effect Increases begmmng accumulated capltal for .

2008 by $10,750. Acoordmgly, the, Company réstated. its. results for the yeaI ended' o

4 ) Deoember 31 2008 in these ﬁnanmal statements L

10



: BOS T ONIA GLOBAL SEC URTT IES LLC

Income Statement Schedule -

. F or z‘he Years Ended December 31, 2009 and 2008

L REVENUE |
- Commlssmns incofie.
Other income BPEN
Total revenue o

"OPERA TING EXPENSES
oo Accowiting expense .
" Adverfising .
. . Amortization
..Bank service charges
'Commlssmns
. -Deprecmtlon ‘ .
* . Duesand subseriptions
. Edugation and training -
- msurance’ '
- Legaland professional fees
- License and Tegistration .
_-Meals and entertainment -
. Office supphes and expense
: Payroll taxes -
- Postage- and dehvery
Rént .
. Regulatory
 Salariés and wages
. Telephone ahd internet
Travel and lodgmg
' "Utllmes S -
Total operatmg expenses

QTHER INCOME -
Interest income
Total othe; IHcome’ . ,

-

" See Independent Auditor’s Report

11 -

| ’$8218,875
o 219
:\§8,219,094:; LS4

19 16}’ s
30, -
558';:;_.‘

12597;_‘

1380077»’“
SR § 8. S
71,6280 .
. 881 "
153,440
173,081 -

© 22,605
21,666
59,262

~ . 39367
C.1,797
46,821 . .
6327~
790,186 -
18,995 <

245646

- 3062
$2.857.711

2008

$4 621 721'

" 2"6"836; E
5000
Coossg
14798.,’ o
l ,066,060" " -,

11,085,
45850 .

97,504

83,596

18,195
10 67_2
39,073
L 13,294
(20,809

181,819

115,649 ©

35 0948,

1,447

§126§5221 .

'§ 969
$ 969



BOS T ONIA G'LOBAL SEC URITIES LLC' ;

: Computatwn of Net Capital -
" As of December 3 ] 2009 and’ 2008

- Total assets
; Tétai 1‘i5bﬂi~ﬁe_s,_ ’
Net worth
-»Non allowable assets
A~ Net capltal |
Mlmmum net ;:aplfal

" Bxcess net capltal

Seé lndepe}zdeﬁt‘/l uditor’s Report

12

- 2009

25755
1476 824' g

» 103 764\» o

1373060{3_

.5 000, \

§1é68,060 o

zooé:

o s1, 063 457

30 105

N ; ”“__‘Am- ‘ °
1033350 -

,'~(92:.1ﬁ'~2)f, S

941 230 :
5 000- o

.—_—_—.—1—.—.——

$. 936;230[



’ 'CER‘HFPED PUBuq Acc' .\NTANT,S N
A _464 Hillside Avenué - Sunt‘ 2
.Needham Hetghts MA 02494

ROGERS SULESKI :
. G’ASSOCIA s,'LLC.,'_

- Fax 781-444- 9475

Report on Internal Control e ek 781 444°5500 |
: R ':_"WWWrogers suleskl com S

To the Members of .
.~ ';?.Bostoma Global Secuntles LLC (
e ,IBoston Massachusetts-z :

B CTioL ur CI statements of Bostoma Global AN
Secun‘nes LLC_jas of and- for the's years ended December 31 2009 and: 2008 in’ accordance R
o with! audltmg standards: genera]ly accepted imthe 'United States of Amenca we. con51dered

S the Company s mternal control; over ﬁnancral reportmg (mternal control) ag' & basis for,
o des1gnmg our audrt for the purpose of expressmg our opinion on the ﬁnancxal ,statements “
~ébut not: for ‘the purpose of expressing an opinion on the effectrveness of the’ Company’s .
" internal control: ACCOIdlngly, we do not express an op1n1on on’ the effectrveness of the .-
: Company s mtemal (,ontrol A ; g

Also as reqmred by rule 17a-5(g)(1) of the Secuntles and E ,ange Comm1sswn (SEC)
. 'f’e"have made 4 study of the practices: and procedures foIIOWed by the Company mcludmg
: ,cons;deratlon of control activities for safeguardmg securities. ‘This study included tests of -
- such practlces and procedures that we considered relevant to the objectives stated ifi Rute .
l-7a-5(g) in; makmg ‘the penodrc computatrons of aggregate indebtedness. (or -aggregate “’
de‘brts) and net caprtal under Rule l7a—3(a)(l l) and for determmmg comphan’ _ W1th the

o f'fulﬁl‘lmg thlS* respons1b1l1ty, estlmates and Judgments by managernent are'reqmred to assess A
. the”expected benefits ‘and telated. costs of controls: and of the practices and procedures
o referred to in the precedlng paragraph and: to ‘assess. ‘whether. those practlces and” procedures, S
. - can be expected to achieve the: SEC'S above—mentloned obJecuves ‘Two. of the obgectlvesu»' L
- . of internal confrol and thié- practices and progedures are to provide. management with
) reasonable but not absolute assurance, that assets for whrch the: Company has. respons1b111ty .
o are safeguarded against loss from unauthonzed use or dlsposmon and that fransac =

. executed in accordance, w1th managernent‘s authorization: and’ recorded properly to: perrmt
‘the preparatron of ﬁnanmal statements in confonmty w1th generally accepted accountmg' s 'j

c ‘pnncrples Rule l7a-5(g) hsts addltronal objectwes of the practlces and- procedures hstedl. e
> .iri the precedmg paragraph o

B




, Bostoma Global Secuntres LLC .4
_ Page2 C

_Because: of mherent 11rmtatrons in: mternal controi and the practrces and procedures referred .

. to above, error .or- fraud may occur and riot. be detected Also prOJectlon of dny evaluatron o
of them to. future perlods is subj &t 1o the risk that they may- become madequate because of

' changes in cendrtrons or, that the effectrveness of therr desrgn and operatron xnay
, detenorate S - A

A contro[ deﬁczency exrsts when the desrgn or operatron of a control does not . allovw

: management or’ emiployees, in the normal- course of, performmg their- assrgned funcuons o

“prevent or. deterct : nusstatements on'a trmely basis. A s;gngficant deﬁczency is a control
deﬁcaency, or: combrnatlon of control deﬁmencles that adversely affects the entrty s ablhty to
~initiate, authenze récord, process,” or report ﬁnancnal data relrably in- accordance “with

- general]y accepted aceountmg prmcrples such that there ismore: than a remote hkehhood that -

. A ;be prevented or detected by the entlty s mternal control . -' D

5 O com' natlon of srgmﬁcant deﬁc;encres

' that results in’ more than a remote llkehhood that a matenal rmsstatement of the ﬁnancrai o

: statements wrll not be prevented or detected by the entlty B mternat control

Our consuieratron of mternal control was for the. llmlted PUrpose descnbed in the ﬁrst and "'
_ ._'_second paragraphs and would not necessarﬂy 1dent1fy all deficiencies in- internal control

that might be material weaknesses. We did not 1dent1fy any deﬁcrencres in internal control =

and’ control -activities’. for safeguardrng secuntles that we cons1der to be matenal
IAWeaknesses as deﬁned above . '

. We understand that praetrces and procedures that accomphsh the objectwes referred to in
- the second paragraph of 'this report ate cons1dered by the SEC. to-be adequate for its

purposes in. accordance with the Securities Exchange Act of 1934 and related regulatrons , .

and that practrces and procedures that .do not accomplish’ such objectlves in all material
‘réspects 1ndlcate a material inadequacy for such purposes, ‘Based on thls understandmg and
“oh our study, we believe that the Company‘s practlces and procedures as describéd in the
second paragtaph of this, report Were adequate at December 31 2009 and 2008 to meet the .~
" SEC's objectrves : S ,

, Thrs report is. infended solely for the mfonnatlon and use of management, the SEC, and
other regulatory agencigs that rely on rule 17a-5(g) under the. Securmes Exchange Actof
1934 in their regulation of registered brokers and dea]ers and 1s ot intended to beé and :
should not be used by anyone other than these spe01ﬁed pames ' »

. Néedp He1ghts Massachusetts TS
Febriary 10,2010 ,



