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DUNLEAVY & COMPANY, P.C.

CERTIFIED PUBLIC ACCOUNTANTS
13116 SOUTH WESTERN AVENUE
BLUE ISLANT, ILLINOIS 60406
(708) 489-1680
Fax: (708) 489-1717

Board of Directors
R. M. Stark & Co., Inc.

In accordance with Rule 17a-5(¢e)(4) of the Securities and Exchange Act of 1934, we
have performed the procedures enumerated below with respect to the accompanying
Schedule of Assessment and Payments [Transitional Assessment Reconciliation
(Form SIPC-7T)] to the Securities Investor Protection Corporation (SIPC) for the year
ended September 30, 2009, which were agreed to by R. M. Stark & Co., Inc. and the
Securities and Exchange Commission, Financial Regulatory Authority, Inc., SIPC and
other regulatory agencies which rely on Rule 17a-5(g) under the Securities Exchange
Act of 1934 solely to assist you and the other specified parties in evaluating R. M.
Stark & Co., Inc.’s compliance with applicable instructions of the Transitional
Assessment Reconciliation (Form SIPC-7T,. R. M. Stark & Co., Inc.’s management
is responsible for R. M. Stark & Co., Inc.’s compliance with those requirements. This
agree-upon procedures engagement was conducted in accordance with attestation
standards established by the American Institute of Certified Public Accountants. The
sufficiency of these procedures is solely the responsibility of those parties specified in
this report. Consequently, we make no reprzsentation regarding the sufficiency of the
procedures described below either for the purpose for which this report has been
requested or for any other purpose. The procedures we performed and our findings
are as follows:

1) Compared the listed assessment paymerts in form SIPC-7T with respective cash
disbursement records entries (cash disbursement journals) noting no differences;

2) Compared amounts included in the amounts reported on the audited Form X-17A-
5 for the year ended September 30, 2009 with the amounts reported in Form SIPC-
7T for the period ended September 30, 2009, noting no differences; and

3) Compared adjustments reported in Formr. SIPC-7T with supporting schedules and
working papers (general ledger) noting no differences;



4) Proved the arithmetical accuracy of the calculations reflected in Form SIPC-7T and

in the related schedules and working paoers (reviewed applicable working papers
with adjusted trial balance) supporting the adjustments noting no differences.

We were not engaged to, and did not conduct an examination, the objective of which
would be the expression of an opinion on compliance. Accordingly, we do not
express such an opinion. Had we performed additional procedures, other matters
might have come to our attention that would have been reported to you.

This report is intended solely for the information and the use of the specified parties
listed above and is not intended to be and should not be used by anyone other than the

specified parties. L # ()

DUNLEAVY & COMPANY, P. C.
Certified Public Accountants

Blue Island, Illinois
November 4, 2009



R.M. STARK & CO., INC.
DETERMINATION OF "SIPC NET OPERATING REVENUES"
AND GENERATL ASSESSMENT
FOR THE YEAR ENDED SEPTEMBER 30, 2009

SCHEDULE OF ASSESSMENT PAYMENTS

General Assessment $ 1,641

Less Payments Made:

Date Paid Amount
01-16~09 $ 150
150
Interest on late payment(s)
Total Assessment Balance and Interest Due $.1,491
Payment made with Form SIPC 7T $ 1,491

See Accountant’s Report



R. M. STARK & CO., INC.
DETERMINATION OF "SIPC NET OPERATING REVENUES"
AND GENERAL ASSESSMENT
FOR THE YEAR ENDELD SEPTEMBER 30. 2009

Total revenue $1,218,959
Additions:
None
Total additions $ 0
Deductions:

Revenues from the distribution of shares of a
registered open end investment company or unit
investment trust, from the sale of variable
annuities, the business of insurance, from
investment advisory services rendered to
registered investment companies or insurance
company separate accounts and from transactions
in security futures products 153,974

Revenues from commodity transactions 0

Commissions, floor brokerage and clearance paid
to other SIPC members in connection with
securities transactions 181,803

Net gain from securities in investment accounts 224,571

40% of interest earned on customers securities

accounts 2,138
Other 0
Total deductions $ 562,486

SIPC NET OPERATING REVENUES $ 656,473
GENERAL ASSESSMENT @ .0025 S 1,641

See Accountant’s Report



