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OATH OR AFFIRMATION

Scott James swear that to the best of my knowledge and belicf the accompanying financial statement and supporting schedules
pertaining to the firm of Mayer Hoffman McCann P.C as of December 31 2009 are true and correct further swear that neither the

company nor any partner proprietor principal officer or director has any proprietary interest in any account classified solely as that
of customer except as follows

Notary Public

This report contains check all applicable boxes

li
Facing page

Statement of Financial Condition

Statement of Income Loss
Statement of Changes in Financial Condition

Statement of Changes in Stockholders Equity or Partners or Sole Proprietors Capital

Statement of Changes in Liabilities Subordinated to Claims of Creditors

Computation of Net Capital

Computation for Determination of Reserve Requirements Pursuant to Rule 15c3-3

Information Relating to the Possession or control Requirements Under Rule 15c3-3

Reconciliation including appropriate explanation of the Computation of Net Capital Under Rule 15c-3-l and the

Computation for Determination of the Reserve Requiremnts Under Exhibit of Rule l5c3-3

Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of
consolidation

An Oath or Affirmation

1l
copy of the SIPC Supplemental Report

report describing any material inadequacies found to exist or found to have existed since the date of the previous audit

Independent Auditing report on internal accounting controls

For conditions of confidential treatment of certain portions ofthis filing see section 240.1 7a-5e3



SCOTT JAMES GROUP INC

AGREED-UPON PROCEDURES

Year Ended December 31 2009



Mayer Hoffman McCann PC
An Independent CPA Firm

Bethesda Metro Center Suite 600

Bethesda MD 20814-6332

301-951-3636 ph

301-951-0425 fx

www.mhm-pc.com

INDEPENDENT ACCOUNTANTS REPORT
ON APPLYING AGREED-UPON PROCEDURES

To the Board of Directors of the Scott James Group Inc

6700 Arlington Boulevard

Falls Church VA 22042

In accordance with Rule 17a-5e4 under the Securities Exchange Act of 1934 we
have performed the procedures enumerated below with respect to the accompanying
Schedule of Assessment and Payments Assessment Reconciliation Form
SIPC-7T to the Securities Investor Protection Corporation SIPC for the year ended
December 31 2009 which were agreed to by the Scott James Group Inc the

Securities and Exchange Commission and the Financial Industry Regulatory Authority

Inc solely to assist you and the other specified parties in evaluating the Scott James

Group Inc.s compliance with the applicablE instructions of the Transitional Assessment

Reconciliation Form SIPC-7T The Scott James Group Inc.s management is

responsible for the companys compliance with those requirements This agreed-upon
procedures engagement was conducted in accordance with attestation standards

established by the American Institute of Certified Public Accountants The sufficiency of

these procedures is solely the responsibility of those parties specified in this report

Consequently we make no representation regarding the sufficiency of the procedures
described below either for the purpose for which this report has been requested or for

any purpose The procedures we performed and our findings are as follows

Compared the listed assessment payments in Form SIPC-7T with respective

cash disbursement records entries noting no differences

Compared the amounts reported oii the audited Form X-17A-5 for the year

ended December 31 2009 with the amounts reported in Form SIPC-7T for the

period April 2009 through December 31 2009 noting no differences

Compared any adjustments reported in Form SIPC-7T and in the related

schedules and working papers supporting the adjustments noting no differences

and

Proved the arithmetical accuracy of the calculations reflected in Form SIPC-7T

and in the related schedules and working papers supporting the adjustments

noting no differences

We were not engaged to and did not conduct an examination the objective of which

would be the expression of an opinion on compliance Accordingly we do not express

such an opinion Had we performed additional procedures other matters might have

come to our attention that would have been reported to you



This report is intended solely for the inforrration and use of the specified parties listed

above and is not intended to be and should not be used by anyone other than these

specified parties

222T /$j
Bethesda Maryland

February 25 2010



SCOTT JAMES GROUP INC

SCHEDULE OF SECURITIES PAYMENTS AS INVESTOR PROTECTION
CORPORATION

The Period April 2009 to December 31 2009

Total 897

Date Paid

01/05/09

07/15/09

01/03/10

Overpayment

AppliedAmount Paid

150

130

617

Total

None

None

None

150

130

617

897



SIPC-7T

29REV 12/09

SECURITIES INVESTOR PROTECTION CORPORATION
805 15th SL NW Suite 800 Washington D.C 2OO352215

2023 8300

Transitional Assesiment Reconciliation

Read carefully tie I1stuclions in your Worktnp Copy before cornpieiing tis FoimI

SIPC-7T

29REV 1209

TO BE FILED BY ALL SIPC MEMBERS WITH FISCAL YEAR ENDINGS

Name of Member address Designated Examining Authority 1934 Act registration no and month which fiscal year ends tar

purposes at the audit requirement of SEC Rule la5

Note It any of the information shown on the mailing label

equires correction ptease email any corrections to

orinlsipc.org and so indicate on the torn tiled

iaine and telephone number of person to contact

respecting this form

Thfl
General Assessment item 2e from page not less than $1 50 minimum

Less payment made with SIPC-6 tiled including $150 pad with009 SPC4 exclude interest

Date Paid

Less Prior overpayment applied

Assessment balance due or overpayment

Interest computed on ate payment See instruction El for_ Oays at 20% per annum

Total assessment balance and interest due or overpayment carried forward

PAID WITH THtS FORM
Check enclosed payable to SIPC

Total must be same as above
____________________________

Overpayment carried forward

Ci

Subsrd and predecessors included in this form give name and 1934 Act registration number

The SIPC member subnr44inq this form nd thr

poison by whom illS executed represent thereby

that alt rtormation contained herein is true correct

and complete

Dated the
day at 20

bales _____________
Postmaked

Calculations ___________

c_ Exceptions

Disposition of exceptions

Received Reviewed

Dci Cliii en fi 011
_________________ Forward Copy

052838 FINRA DEC

SCOTT JAMES GROUP INC 11

6700 ARLINGTON BLVD

FALLS CHURCH VA 22042-205

tk J-o GJP t-
iv Fuilt hp onii cj .1 ii on

This form and the assessment payment Is due 60 days alter the end of the fiscal year Retain the Working Copy of this form
for period of not less than years the latest years in an easty accessible place

.V% 14
iAuiiiit.irI Svjnoicil

L.rqcc



DETERMINATION OF SIPC NET OPERATING REVENUES
AND GENERAL ASSESSMENT

Item No

Iota rvveriue FOCUS Lrte 2Part IA ire Code 4030r

2b Adduirrrs

T0l revenues frorri the seCurities husness at suosdiaries lexceot foieior subsidiariesf and
predecessors nor included above

21 Net toss rem principal transacrons ri secitres ri Trading accounts

Net toss 10m pirneipal Irarisactwris fl cciitnroduties ii

iar-iirg icciurits

t4 nerest anti dividend expense deducted in
delerrrrirring ilCin 2a

5l Net toss tram management of or participation in the underwriting or distrbuton ot securirres

El Expenses oUter than advertising prinflng regisuation tees anu
leqat

tees deducted determining net

profit 1rmn maragement of or paxticpatron in undirrwcitjnq or disirbution of securities

7f Net lOss from securitIes iii investment accounts

Total additions

2c Deductions

fit Revenoes from the distribution of strares of registered open end nvestrnerit
cofirparry

or unit

invesfineel trust from the sate of vadable annuities tram the husi tess at insurance trait investment

advisory services rendered to registered nvesrrner companies or insurance company separate

accounts and tram transactions in securty tutures products

Revenues torn commoctity transactions

31 Corrnrssons floor orokerage and clearance paid other SIPC nrcrnhers in coixnectioii with

securities transactions

dl Reimbursements or postage in connection with proxy solicitation

Net gaur lronx securities iii investment accounts

16 100% at commissions and markups earned tram transactions in fi cerlitcates of deposit anti

ii Treasury bills Dankers acceptances or comorexcal paper that mature fire months or tess

tram issuance dale

Orrect expenses at printing advertising and egat fees incurred fl coirneclion with other revenue
elated To the securites business frevenue detined by Sector 16f9iLf at tIre AcrI

ei Other revenue riot related either directly iirdurectly tu lire secuitii5 brininess

See trrslruCiofl CI

Total interest and dividend expense fEOCUS Litre 22PARt HA Lne 13

Code 4075 ptus line 2b4 above but not in excess

of olaf interest and dividend income
______________________________

iit 40% cI interest earned on customers securities accounts

40% of FOCUS line Code 3960f _____________________________

Enter he greater of tine if or ni

Ictat deductions

2ti StPC Net Operating Rexenues

2e General Assessment .0025

Amounts or the frsCal peroh

beginning Aprl 2009

and ending L13 201
Eliminate cents

t9
L11-

61

to page but not less than

$150 mmnrinrumf
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