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OATH OR AFFIRMATION

Kevin Fisher swear or affirm that to the best of

my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of

Northwest Financial Group LLC as

of
December 31

20 09 are true and correct further swear or affirm that

neither the company nor any partner proprietor principal officer or director has any proprietary interest in any account

classified solely as that of customer except as follows

Signature\.J

President/CEO
Title

Notary Public

This report contains check all applicable boxes

Facing Page

fl Statement of Financial Condition

Statement of Income Loss
Statement of Changes in Financial Condition

Statement of Changes in Stockholders Equity or Partners or Sole Proprietors Capital

Statement of Changes in Liabilities Subordinated to Claims of Creditors

Computation of Net Capital

Computation for Determination of Reserve Requirements Pursuant to Rule 15c3-3

Information Relating to the Possession or Control Requirements Under Rule 15c3-3

Reconciliation including appropriate explanation of the Computation ofNet Capital Under Rule 5c3- and the

Computation for Determination of the Reserve Requirements Under Exhibit of Rule 15c3-3

Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of

consolidation

An Oath or Affirmation

copy of the SIPC Supplemental Report

report describing any material inadequacies found to exist or found to have existed since the date ofthe previous audit

For conditions of confidential treatment of certain portions of this filing see section 240 7a-5e3
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NORTHWEST FINANCIAL GROUP LLC

COMPUTATION OF AGGREGATE INDEBTEDNESS AND NET CAPITAL UNDER
RULE 15c3-1

SCHEDULE
AS OF DECEMBER 31 2009

AGGREGATE INDEBTEDNESS

Staff bonus accrual $68975

Annual leave accrual 36822

Rep salary payable 19059

401k payable 11422

Flexible spending payable 6305

Other accounts payable and accrued liabilities 13544

Total aggregate indebtedness $156127

NET CAPITAL

Total members capital from the

statement of financial condition $1123335

Deductions

Nonallowable assets

Certificates of deposit 527933

Cash and cash equivalents 124523

Prepaid assets 41563

Financial services income receivable 31791

Other assets 3142

Total non allowable assets 728952

Net capital
$394383

COMPUTATION OF BASIC NET CAPITAL REQUIREMENT

Minimum required net capital $10408

Excess net capital at 1000% $378770

Ratio of aggregate indebtedness to net capital 0.40 to

Note There are no material differences between the preceding computation and the Companys

corresponding unaudited
part

II of Form X-l7A-5 as of December 31 2009



NORTHWEST FINANCIAL GROUP LLC
NOTES TO THE FINANCIAL STATEMENTS

NOTE SJGNIFICANTACCOUNTING
POLICIES

NATURE OF BUSINESS

Northwest Financial Group LLC the Company is credit union service organization CUSO
organized in the Commonwealth of Virginia The Company is registered with the Securities and

Exchange Commission SEC and is member of the Financial Industry Regulatory Authority

FINRA The Companys principal operations are located in Herndon Virginia and is wholly

owned subsidiary of Northwest Financial LLC NWF Northwest Financial LLC is wholly

owned subsidiary of Northwest Federal Credit Union NWFCU

The term of the Company is perpetual As limited liability company the members liability is

limited to amounts reflected in its member account

The Company operates pursuant to SEC Rule 15c3-3k2ithe Customer Protection Rule and is

paid referral fee for referring customers to LPL Financial Corporation

USE OF ESTIMATES

The preparation of financial statements in conformity with accounting principles generally accepted

in the United States of America requires management to make estimates and assumptions that affect

the reported amounts of assets and liabilities and disclosure of contingent assets and liabilities at the

date of the financial statements and the reported amounts of revenues and expenses during the

reporting period Actual results could differ from those estimates

CASH AND CASH EQUIVALENTS

Cash and cash equivalents include amounts due from credit unions and banks which may at times

exceed federally insured limits

CERTIFICATES OF DEPOSIT

Certificates of deposit are with NWFCU which may at times exceed federally insured limits

ACCOUNTS RECEIVABLE

Accounts receivable are generally commissions that have been earned but not yet received These

receivables are deemed 100% collectible

ACCOUNTS PAYABLE AND OTHER ACCRUED LIABILITIES

Accounts payable and other accrued liabilities are mainly comprised of funds due to employees for

compensation and benefits and certain other accrued expenses

INCOME TAXES

The Company is an LLC and has elected to be disregarded for income tax purposes therefore the

Company itself is not taxable entity


