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NAVIGATOR FINANCIAL CO ORATION
wOTES To FIN AI\CIAL STATEMENTS

December 31 2009

Fair Value of Financial Instruments

Financial instruments that are subject to fair value disclosure requirements are carried in the

financial statements at an amount that approximates fair valUe and include cash and cash

equivalents Fair values are based on quoted market prices and assumptions concerning the

amt$int and timtng of estimated future cash flows and assumed discount rates reflecting varying

degrees of perccived risk

Comprehensive Income

Statement of Financial Accounting Standards SFAS No 130 Reporting Comprehensice

income establishes requirements for disclosure of comprehensive income that includes certain

items previously not included in the statement of income including unrealized gains and losses

on available-for-sales securities and foreign currency translation adjustment among others

During the year ended December 31 2009 the Company did not have any components of

comprehensive income to report

Estimates

The pftparation of financial statements in conformity with accounting principles generally

accepted in thc tinted States of America requires management to niake estimates and

assumptions that affect the reported amounts of assets and liObilities and disclosure of contingent

assets and liabilities at the date of the financial statements and the reported amounts of revenues

and expenses during the reporting period Atl results could differ from those estimates

NOTE NET CAPITAL REQUIREMENTS

Pusuant to the tiet car hal proxtions of Rule lSçS-3 the Srxiprities arid Exchange ct of 1934

the Company is required to maintain minimum net capital as defined under suchprovisions

Net capital and the related net capita ratio may fluctuate on daily basis

were no material differences in the net amount reported as Net Capital in the audited

Computation of Net Capital and the broker-dealers corresponding unaudited Part hA of the

FOCUS report required under Rule l5c3-

NOTE POSSESSION OR COIqtROL ithQtffirifrIfflsffs

The Conipany does not have any possession ar control ofcustomers fpnda orsecufities Thre
were no material inadequacies in the procedures followed in adhering to theexemptive provisions

of SEC Rule 5c-3-3k2i by promptly transmitting all customer funds to the escrow agent

who wires the funds to the Companys bank account

NOTE RELATED PARTY TRANSACTION

The Company issued additional stock to cover operational expenses

See accountants audft report


