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. REPORT FOR THE PERIOD BEGINNING S/ /f g ? ,AN_I_) BN_DING /02/3/ 2
S e : MM/DD/YY ’ v . : MM/DD/YY

A. REGISTRANT IDENT IFICATION

. NAME OF BROKER-DEALER: /[/e.u!: eﬁ_cf géf‘n/\ar\. LLC - | OFFICIAL USE ONLY

'ADDRESS OF PRINCIPAL PLACE OF BUSINESS (Do not use P. O Box No. ) ) : FIRM I.D: NO.

(No. and Street)

(Ciy) ' © (State) SR ' ‘Zip Code)

'NAME AND TELEPHONE NUMBER OF PERSON TO CONTACT IN REGARD TO THIS REPORT v

(Area Code 'l'elephone Number)

'B. AccotTJNTANT »iﬁENTtFiCATION -

" INDEPENDENT PUBLIC ACCOUNTANT th;se opinion is contained in this Report*

W

(Name — if i mdtwdual -state last, f irst, mtddle name)

(Address) _ ' " (City) o . (State) - ,' (Zip Code)

) cm«:cx ONE: ,
O Certified Public Accountant
{0 Public Accountant

[0 Accountant not resident in United States or any of its possessions.

| FOR OFFICIAL USE ONLY

*Clatms for exemption from the requzrement that the annual report be covered by the opinion of an mdependent public accountant
must be supported by a statement of facts and circumstances relzed on as the basis for the exemption. See Section 240.17a-5(e)(2)

Potential persons who are to respond to the collection of
- L information contained in this form are notrequired torespond
SEC 1410 (06-02) unlessthe form dtsplays a currentlyvalud OMB control number. .
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on Applying Agreed-Upon Procedures

The Members
Neuberger Berman LLC

In accordance with Rule 17a-5(e)(4) under the Securities Exchange Act of 1934, we have performed the
procedures enumerated below with respect to the accompanying Transitional Assessment Reconciliation
(Form SIPC-7T) to the Securities Investor Protection Corporation (SIPC) for the period from April 1, 2009
to December 31, 2009, which were agreed to by Neuberger Berman LLC (the Company) and the Securities
and Exchange Commission, Financial Industry Regulatory Authority, Inc., and SIPC (collectively the
“Specified Parties” of the report), solely to assist the Specified Parties in evaluating the Company’s
compliance with the applicable instructions of the Transitional Assessment Reconciliation (Form SIPC-
7T). The Company’s management is responsible for the Company’s compliance with those requirements.
This agreed-upon procedures engagement was conducted in accordance with attestation standards
established by the American Institute of Certified Public Accountants. The sufficiency of these procedures
is solely the responsibility of the Specified Parties. Consequently, we make no representation regarding the
sufficiency of the procedures described below either for the purpose for which this report has been
requested or for any other purpose. The procedures we performed and our findings are as follows:

1. Compared the listed assessment payments in Form SIPC-7T with respective cash disbursement
records entries noting no differences; :

2. Compared the Total Revenue amounts of the audited Form X-17A-5 for the 13 month period ended
December 31, 2009 less revenues reported on the FOCUS reports for the period from December 1,
2008 to March 31, 2009, as applicable, with the amounts reported in Form SIPC-7T for the period
from April 1, 2009 to December 31, 2009 noting no differences;

3. Compared any adjustments reported in Form SIPC-7T with supporting schedules and working
papers noting no differences; and

4. Proved the arithmetical accuracy of the calculations reflected in Form SIPC-7T and in the related
schedules and working papers supporting the adjustments noting no differences.

We were not engaged to, and did not conduct an examination, the objective of which would be the
expression of an opinion on compliance. Accordingly, we do not express such an opinion. Had we
performed additional procedures, other matters might have come to our attention that would have been

reported to you.

This report is intended solely for the information and use of the Specified Parties and is not intended to be
and should not be used by anyone other than these specified parties.

KPMy LLP

February 26, 2010

KPMG LLP is a Delaware limited liability partnership, the U.S.
member firm of KPMG Intemationat Cooperative, a Swiss entity.



* SECURITIES INVESTOR P ROTECTION CORPORATION
05 15th S1. N.W. Suite 800, Washington, D.C. 20005-2215 SIPC-7T
Transitional Assessment Reconciliation [29-REV 12/08)
{Read carefully the lnstructions in your Warking Copy helbrs complating:this Form)

TO BE FILED BY ALL SIPC MEMBERS WITH FISCAL YEAR ENDINGS

1. Name of Member, address, Designated Examining Autiority, 1834 Aot registration no. and month in which Hiscal year ends for
purpeses of the audit requirement of SEC Rule 17a-8:

SIPC-1T

(20-REV 12/09)

Note: it any of the information shown on the mailing label
tequires correction, pleass é-mail any gorractions to

QO1068 FINRA  DEC torm@slpe.org and so indicats on the torm tiled.
NEUBERGER BERMAN LLC. 77

ATTN ROBERT GIRAOLAFL 21

605 3R AVE Name and telephone aumber of parsen to contadt
NEW YORK NY 101580180 2 /

o A. General Assessment [ifem 2 from page 2 (not less than $150 minimum}l

ety gywt r?e wiih SIPC-B Hiled including $150 paid with 2008 81PC4 (exclide interast]

" pate'Paid
Less prior gverpaymanl applied

&

Assessment balance due or {overpayment]

Intatest compuled on late payment {see instruction EY for____days at 20% per annum

Total assessment balance and infergst dus jor uverpaymient carrisd lorward)

@ m o om o0

PAID WITH THIS ‘FGR?-: S1pé

Check enclosed, payable to S s /3, ?

Total (must be same as F above} 5 m,%
P

'

H. Overpaymert carried forward 1

>

3. Subsidiaries (S) and predecessers (P} inclided in this torm {dlve namé gnd 1934 Aot registration number)y:

The SIPC member submitting this torm and the
persan by whom it is sxzcuted represent {hersby
gt all information contained harsin ls frue, eorrect
and complate,

Dated theX~=2 da 204D

This form and the ssssssment payment is due 60 days after the end of the figcal year. Retain the Working Copy of this form
tor o period of not iess than § years, the latest 2 years in an easily acoessible place.

B2 Dates: ' } .

= Pestmarked Reocanived Revigwad

354

% Catculations E&cemestaﬁg‘gm SECU@!NEMNDEXCHANGECOM“'"’ B Farward Copy
g Exceptions: SECURITIES AND EXCHANGESMMIS RECEIVEr

&% Disposition of exceptiens: RECE MA g1 g

wir 182010

! DIVISION OF 77, _
DIVISION OF TRADING & MARKETS



DETERMINATION OF “SIPC NET OPERATING REVENUES”
AND GENERAL ASSESSMENT

Amaounts for the tiscal perind

008
i zaaf

Eliminate fents
item Ho. Ve -
2a. Total ravenue [FOCUS Ling 12/Part I1A Line 8, Code 4030) $ &&«/,Q@:éﬁ? 4

2h. Additions: v o N
{11 Total reveaues from the senurities business of subsidiaries {except loreign subgidiaring) and
predecessors nut included ahovs.

{2} Net joss from principal transactions in securiiss in trading acsounts.

{3} Net iogs from pringipal transactons in gommoditias in wading aecounis,

(41 interest and dividend sxpense deducted irs. datermining fem 2a.

15} Net togs from management of ot partisipation in 1he undereriting o digtribution of securiiies,

(&) Expenses other ihan ddvarising, ptinting, regisiration tees and fegal fees gedusted i determining nel
protil from management of f participation In undewiting or distribution of securities.

{7} Net loss from securifias in investmant accounts.

Tyial addiitons

2e. Heductions: . ) o
{1} Revenues from the distribution of sndres of a registerad upen erd {nvesiment company of unit
invesimont trust, {rom 1hs sale of variable annuities, from the business of ingurance, from investment

advisery setviges rendared 1o registered ivestman] sompanies oF INsurance company separdte /ﬁ 9{/& %3
g e
""

sccounis, and from (ransactions in seeunty foturgs products.

12} Revenues Hrom commodity yransactions.

(3 Commissions, Hoor brokerage ang clearance pald 1o giher SIPG-members in connection with ) % /
saourities fransaciions. m /:,;(g /

{4} Reimbursements for postage In connection with praxy-suiloitation.

. o
15: Net gain from securiies i investmant sgosunis. :g?;? ﬁ 37 %

{83 100% of commissions and makups earhed from trangactions In (i} cartificates of depostt and

{31} Tragsury pitis hankers acceptances of sommescial paper thal mature nine monilis ot ivss I
irpm issuange date.
(73 Dirgct expenses of printing advertising and legal fees fncurid in Gonpection with sther revanus —
rsisted to the securilies business (tevenue defined by Suciion 1610){L) o) the Acth
{81 Dihet reyenue 2 retated sither dirsctly orindirectly to the Securities bugingss.
tSee Ingtruciion G}

(3 1y Total Interest and dividend expense (FOCUS Line 2/PART A Line 13

Goge 4075 plus line 26(4) abave] but natin e%0858 W
% “ ¢

si toial interest and dividend Income.

(i} 40% of interast pgrned oh customers sacuritiss askoums "
[40% of FOCUS ting 5, Code 3960). 3

Enter the gragter of line {1} or {ii] ‘ M

Tolat dedugtions

2d. BIPC Nel Opstating Revenues Tl P
2. General Assessment @ 0825 $o EX "" S
‘ (1o page 1 but not fess than

b $156 minimum]



