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A. REGISTRANT IDENTIFICATION
NAME OF BROKER-DEALER: NEWCOMB & COMPANY. INC.
OFFICIAL USE ONLY
ADDRESS OF PRINCIPAL PLACE OF BUSINESS: (Do not use P.O. Box No.) FIRM ID. NO.
16851
2 MILL ROAD
(No. and Street)
HANCOCK NH 03449-5403
€ITY) (state) (zip Code)
NAME AND TELEPHONE NUMBER OF PERSON TO CONTACT IN REGARD TO THIS REPORT
FREDERICK W. NEWCOMB, PRESIDENT 1-603-525-4654

(Area Code - Telephone No.)

B. ACCOUNTANT IDENTIFICATION

INDEPENDENT PUBLIC ACCOUNTANT whose opinion is contained in this Report*

- Karll, Harvey CPA, P.C.

(NAME- IF INDIVIDUAL STATE LAST, FIRST, MIDDLE NAME)

41 Middle Street Newburyport MA 01950-2755
(Address) (City) {State) ZIP Code)
CHECK ONE:

XX _ Certified Public Accountant
Public Accountant
Accountant not resident in United States or any of its possessions.

FOR OFFICIAL USE ONLY
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*Claims -for exemption from the requirement that the annual report be covered by the opinion of an independent public accountant
must be supported by a statement of facts and circumstances relied on as the basis for the exemption. See section 240.17a-5(e)(2).
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OATH OR AFFIRMATION

I, Frederick w. Newcomb swear (or affirm) that, to the best of my knowledge and belief the accompanying
financial statements and supporting schedules pertaining to the firm of_Newcomb & Company, Inc., as of
December 31, 2009 are true and correct. I further swear (or affirm) that neither the company nor any partner,
proprietor, principal officer or director has any proprietary interest in any account classified solely as that ofa
customer, except as follows:
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Signature
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— oo e Mirandi Nickson
~ Notary Public
This report** contains (check all applicable boxes): ~ State of New Hampshire
X () Facing page. My Commission expires March 5, 2013
X (b) Statement of Financial Condition. :
X (c) Statement of Income (Loss).
X (d) Statement of Changes in Financial Condition.
X (e) Statement of Changes in Stockholders' Equity, or Partners' or Sole Proprietor's Capital.
(f) Statement of Changes in Liabilities Subordinated to Claims, of Creditors.
X (g) Computation of Net Capital ‘
(h) Computation for Determination of Reserve Requirements Pursuant to Rule 15¢3-3.
X (1) Information Relating to the Possession or control Requirements under Rule 15¢3-3.

(j) A Reconciliation, including appropriate explanation of the Computation of Net Capital Under Rule 15¢3-1 and the Computation for
Determination of the Reserve Requirements Under Exhibit A of Rule 15¢3-3.
X (k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of consolidation
X (1) An Oath or Affirmation
(m)A copy of the SIPC Supplemental Report.
X (n) A report describing any material inadequacies found to exist or found to have existed since the date of the previous audit.

**For conditions of confidential treatment of certain portions, of this filing, see section 240.17d-5 (e)(3).



Newcomb & Company,

Statement of Cash Flows
Twelve Months Ended December 31, 2009

Cash Provided from Operations

Net Income ( Loss )
Adjustments

Add:

Depreciation

Prepaid FINRA Fees
Prepaid Accounting
FINRA CRD Daily Account
Accounts Payable

Less:

Prepaid Fidelity Bond
Accrued Expenses

State Income Tax Payable

Cash from Operations
Cash Flows - Invested
Investing Cash Flows
Cash Flows - Financing
Retained Earnings
Shareholder Distribution
Financing Cash Flows
Cash Increase (Decrease)
Cash - Beginning of Year
Cash - Checking-Citizen
Cash-Money Market BOA
Citizen Operating Acct A

Total Beginning of Year

Cash on Statement Date

See Accountant's Report and Accompanying Notes
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(s

Inc.

5,806)

1,884
448
300

61
462

462)
2,250)
94)

2,770)
2,770

8,869
7,359

Year To Date

( 5,457)

( 5,457)

16,228

8 10,771




Newcomb & Company, Inc.
Notes to Financial Statements
For the Year Ended December 31, 2009

Use of Estimates

The preparation of financial statements in conformity with generally
accepted accounting principles requires management to make estimates
and assumptions that affect the reported amount of assets and
liabilities as of the date of the financial statements and the
reported amounts of revenue and expenses during the reporting period.
Actual results could differ from those estimates.

Basis of Accounting

The Company uses the accrual method of accounting for financial and
tax accounting purposes.

Concentration of Credit Risk

The Company maintains its cash in bank deposit accounts which, at
times, may exceed federally insured limits. Accounts are guaranteed by
the Federal Deposit Insurance Corporation (FDIC) up to $250,000. At
December 31, 2009 the company had nothing in excess of FDIC insured
limits. The company has not experienced any losses in such accounts.

NET CAPITAL

As a broker/dealer, the company is subject to the Securities and
Exchange Commission's regulations and operating guidelines, which
require the Company to maintain a specified amount of net capital,
as defined, and a ratio of aggregate indebtedness to net capital,
as derived, not exceeding 15 to 1. The Company's net capital
computed under 15c3-1 was $7,446 at December 31, 2009, which exceed
required net capital of $5,000 by $2,446. The ratio of aggregate
indebtedness to net capital at December 31, 2009 was 0.45 to 1.0.

CASH FLOWS
Cash Paid for Interest and Income Taxes is as follows:

Interest S 0

Income Taxes S 456

See Accountant's Report and Accompanying Notes
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