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OATH OR AFFIRMATION

as of

oryu
Signature

President

Title

swear or affirm that to the best of

my knowledge and belief that the accompanying financial statements and supporting schedules pertaining to the firm of
_____________aitalManaeme

December 31 2009 are true and correct further swear or affirm that neither the company nor any partner proprietor principal

officer or director has any proprietary interest in any account classified solely as that of customer except as follows

This report

lii

dr

contains check all applicable boxes

Facing page

Statement of Financial Condition

Statement of Income Loss
Statement of Cash Flows

Statement of Changes in Stockholders Equity or Partners or Sole Proprietors Capital
Statement of Changes in Liabilities Subordinated to Claims of Creditors

Computation of Nct Capital

Computation for Determination of Reserve Requirements Pursuant to Rule l5c3-3

Information Relating to the Possession or Control Requirements Under Rule l5c3-3

Reconciliation including appropriate explanation of the Computation of Net Capital Under Rule 5c3-l end the

Computation for Determination of the Reserve Requirements Under Exhibit of Rule l5c33
Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of

con so Ii dati on

An Oath or Affirmation

copy of the SIPC Supplemental Report

report describing any material inadequacies found to exist or found to have existed since the date of the previous
audit

Independent auditors report on internal accounting control

For conditions of confidential treatment of certain portions of this filing see section 240.1 7a-5e3



MANNA FINANCIAL SERVICES CORPORATION

STATEMENT OF FINANCIAL CONDITION
AND INDEPENDENT AUDITORS REPORT

DECEMBER 31 2009



TELEPHONE

202 331-1040

WILLIAM BATDORF COMPANY P.C FACSIMILE

CERTIFIED PUBLIC ACCOUNTANTS 202 659-1293

1750 STREET N.W SUITE 375

WASHINGTON DC 20006

IN DEPENDENT AUDITORS REPORT

Board of Directors

Manna Financial Services Corporation

We have audited the accompanying statement of financial condition of Manna

Financial Services Corporation the Company as of December 31 2009 This financial

statement is the responsibility of the Companys management Our responsibility is to

express an opinion on these financial statements based on our audit

We conducted our audit in accordance with auditing standards generally accepted

in the United States of America Those standards require that we plan and perform the

audit to obtain reasonable assurance about whether the financial statements are free of

material misstatement An audit includes examining on test basis evidence supporting

the amounts and disclosures in the financial statements An audit also includes assessing

the accounting principles used and significant estimates made by management as well as

evaluating the overall financial statement presentation We believe that our audit provides

reasonable basis for our opinion

In our opinion the financial statement referred to above presents fairly in all material

respects the financial position of Manna Financial Services Corporation at December31

2009 in conformity with accounting principles generally accepted in the United States of

America

February 23 2010



MANNA FINANCIAL SERVICES CORPORATION

STATEMENT OF FINANCIAL CONDITION

DECEMBER 31 2009

ASSETS

Cash and cash equivalents 74625

Receivable from clearing organization 70505

Accounts receivable 5200

Prepaid expenses 6547

Deposits .909

Total current assets 158786

Furniture and equipment 92907

Less accumulated depreciation 86163
6744

Total assets 165530

LIABILITIES AND STOCKHOLDERS EQUITY

Liabilities

Accounts payable and accrued expenses 37.434

Stockholders equity

Common stock 26887

Additional paid-in capital 106946

Retained earnings 5.737
Total stockholders equity 128096

Total liabilities and stockholders equity 165530

See accompanying notes to financial statements



MANNA FINANCIAL SERVICES CORPORATION

NOTES TO FINANCIAL STATEMENTS

DECEMBER 31 2009

NOTE ORGANIZATION AND NATURE OF BUSINESS

Manna Financial Services Corporation the Company is fully disclosed broker

It does not clear any transactions or carry customers accounts Its primary sources of

income are commissions received from transactions made through other dealers and fees

collected as consultants and advisory under the Registered Investment Advisory Act
Manna Financial Services Corporation is wholly owned subsidiary of Manna Equities Inc

There are no significant related company transactions Manna is member of the Financial

Industry Regulatory Authority Inc FINRA

NOTE 2- SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

Basis of Accounting

The financial statements are prepared on the accrual basis The principals source
of income is from commissions on security transactions Income is earned when the trade

has been consummated Related commission paid to register representatives are recorded

as an expense Other cost of operations are expense in the month to which the costs
incurred

Property and Equipment

Furniture and fixtures are stated at cost less accumulative depreciation Depreciation
is computed using various methods over the estimates useful lives of five to seven years
Depreciation expenses id $1206 for the year ended December 31 2009

Marketable Securities

Securities the Company has positive intent and ability to hold to maturity are

classified as held-to-maturity securities and are recorded at amortized costs in

investments

Income Taxes

Manna files consolidated tax return with the parent company Taxes are computed
on an individual company basis and payments consolidated when filed with the appropriate
tax authorities

Use of Estimates

The preparation of financial statements requires management to make estimates and

assumptions that affect the reported amounts of assets and liabilities and the disclosure

of contingent assets and liabilities at the date of the financial statements Such estimates

also affect the reported amounts of revenue and expenses during the reporting period
Actual results could vary from the estimates that were used



MANNA FINANCIAL SERVICES CORPORATION

NOTES TO FINANCIAL STATEMENTS Continued

DECEMBER 31 2009

NOTE SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES Continued

Cash and Cash Equivalents

For purposes of reporting cash flows the Company considers all highly liquid

investments maturity of three months or less to be cash equivalents

Receivable from Clearing Organization

Receivable from clearing organization represents commissions on customer trades

and is recorded on trade-date basis All accounts receivable are generally collected

within 30 days However the Company provides an allowance for doubtful accounts that

is based upon review of outstanding receivables historical collection information and

existing economic conditions Delinquent receivables are written off based on individual

credit evaluation and specific circumstances of the customer Management believes all

significant receivables are collectible and therefore no valuation allowance has been

established at December 31 2009

NOTE 3- INSURANCE PROTECTION

Manna is member of the Securities Insurance Protection Corporation which

insurance against losses to the general public arising out of security dealers failings

Trading gains and losses on investments bought with the intention to be sold in the

near term are shown net and included in non-operating income

NOTE 4- NET CAPITAL REQUIREMENTS

The Company is subject to the Securities Exchange Commission Rule 15c-3 Net
Capital Rule which requires the maintenance of minimumnet capital and requires that the

ratio of aggregate indebtedness both as defined not to exceed 15 to The Companys
net capital was $92355 as of December 31 2009 which was $87355 in excess of its

required minimum net capital of $5000 The Companys net capital ratio of aggregate

indebtedness to net capital was .41 to as of December 31 2009

NOTE 5- CONCENTRATIONS OF CREDIT RISK

Financial instruments that potentially subjectthe Companyto concentrations of credit

risk consist of the receivable from clearing organization and cash and cash equivalents

The Company grants credit terms in the normal course of business to its clearing brokers

for payment of commissions for customer trades As part of its ongoing procedures the

Company monitors the credit worthiness of its clearing broker

The Company maintains cash in bank deposit accounts that at times may exceed

federally insured limits The Company has not experienced any losses in such accounts

Management believes the Company is not exposed to any significant risk related to cash



MANNA FINANCIAL SERVICES CORPORATION

NOTES TO FINANCIAL STATEMENTS Continued

DECEMBER 31 2009

NOTE 6- OTHER REGULATORY REQUIREMENTS

The Company does not hold any funds or securities for the accounts of customers

and clears all its customers transactions through another broker-dealer on fully disclosed

basis It is therefore exempt for the customer reserve requirements of the Securities and

Exchange Commission Rule 5c3-3 under Section k2ii



TELEPHONE

202 331-1040

WILLIAM BATDORF COMPANY P.C FACSUHLE

CERTIFIED PUBLIC ACCOUNTANTS 202 659-1293

1750 STREET N.W SUITE 375

WASHINGTON DC 20006

SUPPLEMENTARY REPORT OF INDEPENDENT PUBLIC ACCOUNTANTS
ON INTERNAL ACCOUNTING CONTROL

To the Board of Directors

Manna Capital Management Inc

Falls Church VA

Gentlemen

In planning and performing our audit of the financial statements of Manna Capital

Management Inc for the year ended December 31 2009 we considered its internal

control structure including procedures for safeguarding securities in order to determine

our auditing procedures for the purpose of expressing our opinion on the financial

statements and not to provide assurance on the internal control structure

Also as required by rule 17a-5g1 of the Securities and Exchange

CommissionSEC we made study of the practices and procedures followed by The

Company including test of such practices and procedures that we considered relevant to

the objectives stated in rule 7a-5g in making the periodic computations of aggregate

indebtedness or aggregate debits and net capital under Rule 7a-3aI and the

procedures for determining compliance with the exemptive provisions of Rule 15c3-3

Because the Company does not carry security accounts for customers or perform custodial

functions relating to customer securities we did not review the practices and procedures

followed by the Company in any of the following

Making quarterly securities examinations counts verifications and

comparisons

Recordation of differences required by rule 17-a-13

Complying with the requirements for prompt payment for securities

under Section of Federal Reserve Regulation of the Board of

Governors of the Federal Reserve System

The management of the Company is responsible for establishing and maintaining

an internal control structure and the practices and procedures referred to in the preceding

paragraph In fulfilling this responsibility estimates and judgments by management are

required to assess the expected benefits and related costs of internal control structure

policies and procedures and of the practices and procedures referred to in the preceding

paragraph and to assess whether those practices and procedures can be expected to

achieve the SECs above-mentioned objectives Two of the objectives of an internal

control structure and the practices and procedures are to provide management with



reasonable but not absolute assurance that assets for which the Company has

responsibility are safeguarded against loss from unauthorized use or disposition and that

transactions are recorded in accordance with managements authorization and recorded

properly to permit preparation of financial statements in conformitywith generally accepted

accounting principles Rule 17a-5g lists additional objectives of the practices and

procedures listed in the preceding paragraph

Because of inherent limitations in any internal control structure or the practices and

procedures referred to above errors or irregularities may occur and not be detected Also

projection of any evaluation of them to future periods is subject to the risk that they may
become inadequate because of changes in conditions or that the effectiveness of their

design and operation may deteriorate

Our consideration of the internal control structure would not necessarily disclose all

matters in the internal control structure that might be material weaknesses understandards

established by the American Institute of Certified Public Accountants material weakness

is condition in which the design or operation of the specific internal control structure

elements does not reduce to relatively low level the risk that errors or irregularities in

amounts that would be material in relation to the financial statements being audited may
occur and not be detected within timely period by employees in the normal course of

performing their assigned functions However we noted no matters involving the internal

control structure that we consider to be material weaknesses as defined above

We understand that practices and procedures that accomplish the objectives

referred to in the second paragraph of this report are considered by the SEC to be

adequate for its purposes in accordance with the Securities Exchange Act of 1934 and

related regulations and that practices and procedures that do not accomplish such

objectives in all material respects indicate material inadequacy for such purposes Based

on this understanding and on our study we believe that the Companys practices and

procedures were adequate at December 31 2009 to meet the SECs objectives

This report is intended solely for the information and use of the Board of Directors

management the SEC and other regulatory agencies which rely on Rule 7a-5g under

the Securities Exchange Act of 1934 in their regulation of registered brokers and dealers

and is not intended to be and should not be used by anyone other than these specified

parties

February 23 2010



TELEPHONE

202 331-1040

WILLIAM BATDORF COMPANY P.C FACSIMILE

CERTIFIED PUBLIC ACCOUNTANTS 202 659-1293

1750 STREET NW SUITE 375

WASHINGTON DC 20006

To the Board of Directors of

Manna Capital Management Inc

Falls Church VA

In accordance with rule 7a-5e4of the Securities and Exchange Commission we have

performed the following procedures with respect to Form SIPC-7T of Securities Investor Protection

Corporation assessments and payments of Manna Capital Management Inc for the period ended

December 31 2009 Our procedures were performed solely to assist you in complying with rule

17a-5e4 and our report is not to be used for any other purpose The procedures we performed

are as follows

Compared listed assessment payments with respective cash disbursement records entries

Compared amounts reported on the audited Form X-17A-5 for the period April 2009

to December 31 2009 with the amounts reported in the General Assessment

Reconciliation Form SIPC-7T

Compared any adjustments reported in Form SIPC-7T with supporting schedules and

working papers

Proved the arithmetical accuracy of the calculations reflected in Form SIPC-7T and in

the related schedules and working papers supporting adjustments and

Compared the amount of any overpayment applied with the Form SIPC-7T on which it

was computed

Because the above procedures do not constitute an audit made in accordance with generally

accepted auditing standards we do not express an opinion on the form referred to above In

connection with the procedures referred to above nothing came to our attention that caused us to

believe that the amounts shown on Form SIIPC-7T were not determined in accordance with

applicable instructions and forms This report relates only to the form referred to above and does

not extend to any financial statements of Manna Capital Management Inc taken as whole

February 23 2010

DC


