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MARTIN VENTURES LLC

STATEMENT OF FINANCIAL CONDITION
AND INDEPENDENT AUDITORS REPORT

DECEMBER 31 2009



TELEPHONE
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WILLIAM BATDORF COMPANY P.C FACSIIvIILE

CERTIFIED PUBLIC ACCOUNTANTS 202659-1293

1750 STREET N.W SUITE 375

WASHINGTON DC 20006

INDEPENDENT AUDITORS REPORT

The Management Committee of

Martin Ventures LLC

We have audited the accompanying statement of financial condition of Martin

Ventures LLC for the period October 29 2008 to December 31 2009 This financial

statement is the responsibility of the Companys management Our responsibility is to

express an opinion on this financial statement based on our audit

We conducted our audit in accordance with auditing standards generally accepted

in the United States of America Those standards require that we plan and perform the

audit to obtain reasonable assurance about whether the financial statements are free of

material misstatement An audit includes examining on test basis evidence supporting

the amounts and disclosures in the financial statements An audit also includes assessing

the accounting principles used and significant estimates made by management as well as

evaluating the overall financial statement presentation We believe that our audit provides

reasonable basis for our opinion

In our opinion the financial statement referred to above presents fairly in all material

respects the financial position of Martin Ventures LLC for the period October 29 2008 to

December 31 2009 in conformity with accounting principles generally accepted in the

United States of America

February 23 2010



MARTIN VENTURES LLC

STATEMENT OF FINANCIAL CONDITION

AT DECEMBER 31 2009

ASSETS

Cash and cash equivalents 25261

Deposits 2000

Total assets 27261

LIABILITIES AND MEMBERS EQUITY

Liabilities

Members equity 27.261

Total liabilities and members equity 27261

See accompanying notes to financial statements



MARTIN VENTURES LLC

NOTES TO FINANCIAL STATEMENTS

FOR THE PERIOD OCTOBER 29 2008 TO DECEMBER 31 2009

NOTE ORGANIZATION
The Company was organized for the purpose of engaging in investment banking and

related activities The Company is broker-dealer registered with the Securities and

Exchange Commission SEC and is member of the Financial Industry Regulatory

Authority FINRA

NOTE 2- SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES
Basis of Accounting
The financial statements have been prepared using the accrual basis of accounting

Use of Estimates

The preparation of financial statements in conformity with general accepted accounting

principles requires management to make estimates and assumptions This will affect the

reported amounts of assets and liabilities disclosure of contingent assets and liabilities at

the date of the financial statements and reported amounts of revenues and expenses

during the reported period Actual results could differ from these estimates

Income Taxes

The Company is single-member limited liability company for federal state and local

corporate income tax purposes and accordingly was not subject to federal state and

local corporate income taxes

Accounts Receivable

Management closely monitors outstanding accounts receivable and charges to expense

any balances that are determined to be uncollectible or establishes an allowance for

doubtfulaccounts Asof December31 2009therewas noallowancefordoubtfulaccounts

Cash and Cash Equivalents

For purposes of the statement of cash flows the Company considers all highly liquid

instruments with original maturities of three months or less to be cash equivalents

Deferred Revenue

The Companys revenue is generally earned when billed or received however there are

certain instances where the Company receives fees in advance of being earned When
fees are received in advance of being earned the Company records them as deferred

revenue and then recognizes them as revenue as they are earned

NOTE NET CAPITAL REQUIREMENTS
The Company is subject to the Securities and Exchange Commission Uniform Net Capital

Rule SEC Rule 15c3-1 which requires the maintenance of minimum net capital and

requires that the ratio of aggregate indebtedness to net capital both as defined shall not

exceed 15 to At December 31 2009 the Company had net capital of $25261 which

was $20261 in excess of its required net capital of $5000 The Companys ratio of

aggregate indebtedness to net capital was to

NOTE 4- OTHER REGULATORY REQUIREMENTS
The Company is exempt from the customer reserve requirements of the Securities and

Exchange Commission Rule 15c3-3 under Section k2i



TELEPHONE

202 331-1040

WILLIAM BATDORF COMPANY P.C FACSIMSLE

CERTIFIED PUBLIC ACCOUNTANTS 202 659-1293

1750 STREET N.W SUITE 375

WASHINGTON DC 20006

SUPPLEMENTARY REPORT OF INDEPENDENT PUBLIC ACCOUNTANTS
ON INTERNAL ACCOUNTING CONTROL

fa

To the Board of Directors

Martin Ventures LLC ii1

McLean VA

Gentlemen

In planning and performing our audit of the financial statements of Martin Ventures

LLC for the year ended December 31 2009 we considered its internal control structure

including procedures for safeguarding securities in order to determine our auditing

procedures for the purpose of expressing our opinion on the financial statements and not

to provide assurance on the internal control structure

Also as required by rule 17a-5g1 of the Securities and Exchange

CommissionSEC we made study of the practices and procedures followed by The

Company including test of such practices and procedures that we considered relevant to

the objectives stated in rule 7a-5g in making the periodic computations of aggregate
indebtedness or aggregate debits and net capital under Rule 7a-3a1 and the

procedures for determining compliance with the exemptive provisions of Rule 5c3-3

Because the Company does not carry security accounts for customers or perform custodial

functions relating to customer securities we did not review the practices and procedures
followed by the Company in any of the following

Making quarterly securities examinations counts verifications and

comparisons

Recordation of differences required by rule 17-a-i

Complying with the requirements for prompt payment for securities

under Section of Federal Reserve Regulation of the Board of

Governors of the Federal Reserve System

The management of the Company is responsible for establishing and maintaining

an internal control structure and the practices and procedures referred to in the preceding

paragraph In fulfilling this responsibility estimates and judgments by management are

required to assess the expected benefits and related costs of internal control structure

policies and procedures and of the practices and procedures referred to in the preceding

paragraph and to assess whether those practices and procedures can be expected to

achieve the SECs above-mentioned objectives Two of the objectives of an internal

control structure and the practices and procedures are to provide management with



reasonable but not absolute assurance that assets for which the Company has

responsibility are safeguarded against loss from unauthorized use or disposition and that

transactions are recorded in accordance with managements authorization and recorded

properlyto permit preparation of financial statements in conformity with generally accepted

accounting principles Rule 7a-5g lists additional objectives of the practices and

procedures listed in the preceding paragraph

Because of inherent limitations in any internal control structure or the practices and

procedures referred to above errors or irregularities may occur and not be detected Also

projection of any evaluation of them to future periods is subject to the risk that they may
become inadequate because of changes in conditions or that the effectiveness of their

design and operation may deteriorate

Our consideration of the internal control structure would not necessarily disclose all

matters in the internal control structure that might be material weaknesses under standards

established by the American Institute of Certified Public Accountants material weakness

is condition in which the design or operation of the specific internal control structure

elements does not reduce to relatively low level the risk that errors or irregularities in

amounts that would be material in relation to the financial statements being audited may
occur and not be detected within timely period by employees in the normal course of

performing their assigned functions However we noted no matters involving the internal

control structure that we consider to be material weaknesses as defined above

We understand that practices and procedures that accomplish the objectives

referred to in the second paragraph of this report are considered by the SEC to be

adequate for its purposes in accordance with the Securities Exchange Act of 1934 and

related regulations and that practices and procedures that do not accomplish such

objectives in all material respects indicate material inadequacy for such purposes Based

on this understanding and on our study we believe that the Companys practices and

procedures were adequate at December 31 2009 to meet the SECs objectives

This report is intended solely for the information and use of the Board of Directors

management the SEC and other regulatory agencies which rely on Rule 7a-5g under

the Securities Exchange Act of 1934 in their regulation of registered brokers and dealers

and is not intended to be and should not be used by anyone other than these specified

parties

February 23 2010



TELEPHONE

202 331-1040

WILLIAM BATDORF COMPANY P.C FACSIMILE

CERTIFIED PUBLIC ACCOUNTANTS 202 659-1293

1750 STREET NW SUITE 375

WASHINGTON DC 20006

To the Board of Directors of

Martin Ventures LLC

McLean VA

In accordance with rule 17a-5e4 of the Securities and Exchange Commission we have

performed the following procedures with respect to Form SIPC-7T of Securities Investor Protection

Corporation assessments and payments of Martin Ventures LLC for the period ended December

31 2009 Our procedures were performed solely to assist you in complying with rule 7a-5e4
and our report is not to be used for any other purpose The procedures we performed are as follows

Compared listed assessment payments with respective cash disbursement records entries

Compared amounts reported on the audited Form X-17A-5 for the period April 2009

to December 31 2009 with the amounts reported in the General Assessment

Reconciliation Form SIPC-7T

Compared any adjustments reported in Form SIPC-7T with supporting schedules and

working papers

Proved the arithmetical accuracy of the calculations reflected in Form SIPC-7T and in

the related schedules and working papers supporting adjustments and

Compared the amount of any overpayment applied with the Form SIPC-7T on which it

was computed

Because the above procedures do not constitute an audit made in accordance with generally

accepted auditing standards we do not express an opinion on the form referred to above In

connection with the procedures referred to above nothing came to our attention that caused us to

believe that the amounts shown on Form SIPC-7T were not determined in accordance with

applicable instructions and forms This report relates only to the form referred to above and does

not extend to any financial statements of Martin Ventures LLC taken as whole
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