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OATH OR AFFIRMATION
| WILLIAM PAUL BAESSLER
best of my knowledge and belief the accompanying financial statements and supporting schedules pertaining to the firm of
PLANNER SECURITIES LLC , as of
DECEMBER 31 , 20 09 , are true and correct. | further swear (or affirm) that neither the company

nor any partner, proprietor, principal officer or director has any proprietary interest in any account classified soley as that of a

, swear (or affirm) that, to the

customer, except as follows:
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Notary Public; State of New
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Qualified in New York County
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(a) Facing page.
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(f)  Statement of Changes in Liabilities Subordinated to Claims or Creditors.
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Computation for Determination of the Reserve Requirements Under Exhibit A or Rule 15¢3-3.

(k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of con-
solidation.

() An Oath or Affirmation.

(m} A copy of the SIPC Supplemental Report.

(n) A report describing any material inadequacies found to exist or found to have existed since the date of the previous audit.
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Independent Auditor’s Report

To the Member
Planner Securities LLC
New York, New York

We have audited the accompanying statement of financial condition of Planner Securities LLC
(the “Company”) as of December 31, 2009, and the related statements of operations, changes in
member’s equity and cash flows for the year then ended that you are filing pursuant to Rule 17a-
5 under the Securities Exchange Act of 1934. These financial statements are the responsibility of
the Company’s management. Our responsibility is to express an opinion on these financial
statements based on our audit.

We conducted our audit in accordance with auditing standards generally accepted in the United
States of America. Those standards require that we plan and perform the audit to obtain
reasonable assurance about whether the financial statements are free of material misstatement.
We were not engaged to perform an audit of the Company’s internal control over financial
reporting. Our audit included consideration of internal control over financial reporting as a basis
for designing audit procedures that are appropriate in circumstances, but not for purposes of
expressing an opinion on the effectiveness of the Company’s internal control over financial
reporting. Accordingly, we express no such opinion. An audit also includes examining, on a test
basis, evidence supporting the amounts and disclosures in the financial statements, assessing the
accounting principles used and significant estimates made by management, as well as evaluating
the overall financial statement presentation. We believe that our audit provides a reasonable

basis for our opinion.

In our opinion, the financial statements referred to above present fairly, in all material respects,
the financial position of Planner Securities LLC as of December 31, 2009, and the results of its
operations and its cash flows for the year then ended in conformity with accounting principles
generally accepted in the United States of America.

Our audit was conducted for the purpose of forming an opinion on the basic financial statements
taken as a whole. The supplemental information contained in Schedule I is presented for
purposes of additional analysis and is not a required part of the basic financial statements, but is
supplementary information required by Rule 17a-5 under the Securities Exchange Act of 1934.

INPAC
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Such information has been subjected to the auditing procedures applied in our audit of the basic
financial statements and, in our opinion, is fairly stated in all material respects in relation to the

basic financial statements taken as a whole.

Mt fpo

METIS GROUP CERTIFIED PUBLIC ACCOUNTANTS LLC

New York, New York
February 25, 2010



Planner Securities LLC

Statement of Financial Condition
December 31, 2009

ASSETS
Cash and cash equivalents $ 498,287
Due from clearing organization 101,866
Other assets 3,885
TOTAL ASSETS $ 604,038

LIABILITIES AND MEMBER’S CAPITAL

LIABILITIES
Accounts payable $ 7,706
Accrued expenses 27,522
TOTAL LIABILITIES 35,228
MEMBER’S CAPITAL
Capital 568,810
TOTAL LIABILITIES & MEMBER’S CAPITAL $ 604,038

The accompanying notes are an integral part of these financial statements.



Planner Securities LLC

Statement of Operations
For the Year Ended December 31, 2009

REVENUES
Fee income $ 156,808
Net trading income 1,865
Interest income 279
Other Income 32,637
Total Revenues 191,589
EXPENSES
Employee compensation and benefits 242,136
Communication and data processing 48,171
Occupancy expense 216,334
Professional fees 122,215
Other operating expense 18,725
Total Expenses 647,581
Loss before income taxes (455,992)

Provision for income taxes

Net Loss $ (455,992)
e e e

The accompanying notes are an integral part of these financial statements.



Planner Securities LLC

Statement of Cash Flows
For the Year Ended December 31, 2009

15—

Cash flows from operating activities:
Net loss $ (455,992)

Adjustments to reconcile net loss to net cash provided by
(used in) operating activities:
Net changes in:

Due from clearing broker (101,865)

Other assets (3,885)
Accounts payable 7,705
Accrued expenses 27,522

Total adjustments (70,523)

Net cash used in operating activities (526,515)

Cash flows from financing activities:

Capital contributions 900,000
Net cash provided by financing activities 900,000
Net increase in cash and cash equivalents 373,485
Cash and cash equivalents, beginning of year 124,802
Cash and cash equivalents, end of year $ 498,287

—

Supplementary disclosure of cash flow information:
Cash payments for income taxes
Cash payments for interest

The accompanying notes are an integral part of these financial statements.



Planner Securities LLC

Statement of Changes in Member’s Capital
For the Year Ended December 31, 2009

[

Total
Beginning Balance, January 1, 2009 $ 124,802
Capital contributions 900,000
Net loss (455,992)
Ending Balance, December 31, 2009 $ 568,810

The accompanying notes are an integral part of these financial statements.



Planner Securities LLC

Notes to Financial Statements
December 31, 2009

1

1. Nature of Business Planner Securities LLC (the “Company”) is a broker-dealer
engaged in the business of selling corporate debt securities,
corporate equity securities over-the-counter, mutual fund retailer
and foreign exchange listed securities. The Company is a member
of Financial Industry Regulatory Authority (“FINRA”) and is
subject to the relevant laws and regulations of FINRA and the
U.S. Securities and Exchange Commission (SEC).

The Company was organized as a limited liability company in the
State of Delaware on December 10, 2008, and merged in January
2009 with and into an existing broker-dealer, Almarc Trading, LP,
which was a Nevada limited liability partnership formed in the
State of Nevada in 2001.

The Company is owned by Planner International Inc., a Virgin
Islands corporation, which had purchased all of the issued and
outstanding partnership interests of Almarc Trading, LP, on
December 10, 2008. Planner Securities LLC and Planner
International Inc., are part of the Planner Corretora de Valores
S.A. group (Planner Group) of Brazil.

Currently, the Company is dependent upon financial support from
the Planner Group.

2. Significant Basis of Accounting
Accounting The Company operates under the provisions of paragraph
Policies (k)(2)(ii) of rule 15¢3-3 of the Securities and Exchange Act of

1934 and, accordingly, is exempt from the remaining provisions
of that rule. Essentially, the requirements of paragraph (k)}(2)(ii)
provide that the Company clears all transactions on behalf of
customers on a fully disclosed basis through its clearing firm, and
will not hold customer funds or safekeep customer securities. In
2009, the company transacted for its own account only and did
not clear any transactions on behalf of customers, hence the
company is exempt from the provisions of paragraph (k)(2)(i1) of
rule 15¢3-3 of the Securities and Exchange Act of 1934.



Planner Securities LLC

Notes to Financial Statements
December 31, 2009

15—

2. Significant Cash and Cash Equivalents
Accounting The Company considers money market accounts to be cash
Policies — cont’d equivalents. The Company maintains its cash balances in bank

accounts with one financial institution, which at times, may
exceed federally insured limits. The Company does not consider
the risk of any losses in such accounts to be significant.

Income taxes
The limited liability company is not subject to income taxes since
all income and losses are passed through to members.

Use of Estimates
The preparation of financial statements in accordance with U.S.

generally accepted accounting principles requires management to
make estimates and assumptions that affect the reported amounts
of assets and liabilities and disclosure of contingent assets and
liabilities at the date of the financial statements as well as the
reported amounts of revenues and expenses during the reported
period. Actual results could differ from those estimates.

3. Capital During 2009, Planner International Inc. contributed $900,000 in
Transactions capital to Planner Securities LLC from fund supplied by the
Planner Group.

4. Net Capital The Company is subject to the Securities and Exchange
Requirement Commission Uniform Net Capital Rule 15¢3-1. This Rule

requires the maintenance of minimum net capital and that the ratio
of aggregate indebtedness to net capital, both as defined, shall not
exceed 15 to 1. At December 31, 2009, the Company’s net capital
was approximately $564,925, which was approximately $559,925
in excess of its minimum requirement of $5,000. The Company’s
net capital ratio 1s 0.06 to 1.



Planner Securities LLC

Notes to Financial Statements
December 31, 2009

1

5. Rentals Under The Company conducts its operations from leased office facilities
Operating Leases  in New York City under a non-cancelable operating lease, which
expires in January 2012. Future minimum rental payments at
December 31, 2009 is approximately $193,000 per year for 2010
and 2011 totaling $385,000. The lease for office space is subject
to escalation for the Company’s proportionate share of increases
in real estate taxes and operating expenses. A security deposit of
$92,880 was paid by the parent company on the lease, and is held
in escrow in the name of the parent company.

6. Fee Income Fee income for the year 2009 represents commissions earned for
acting as a dealer manager on one commercial note offering by a

non-U.S. third party.

7. Other Income Other income for the year 2009 represents debt forgiveness
income from the Parent for rental expenses paid on the office
premises.
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Planner Securities LLC

Schedule | - Computation of Net Capital Under Rule 15¢3-1 of the Securities
and Exchange Commission

December 31, 2009
NET CAPITAL
Total Member’s capital as of December 31, 2009 $ 568,810
Less non-allowable assets:
Other assets $ 3,885
Total non-allowable assets 3,885
Net capital $ 564,925

COMPUTATION OF BASIC NET CAPITAL REQUIREMENT

Aggregate indebtedness $ 35,228
Greater of 6 2/3% of aggregate indebtedness or minimum dollar

requirement of reporting broker dealer ($5,000) $ 5,000

Excess net capital $ 559,925

Ratio of aggregate indebtedness to net capital 0.06to 1

There are no material differences between the computation of net capital under Rule 15¢3-1 in the above
computation and the corresponding unaudited Part IIA of Form X-17A-5 filing by Planner Securities LLC

as of December 31, 2009.

10



Supplementary Report



|

MV E T I § gowuc

CERTIFIED PUBLIC ACCOUNTANTS
14 Penn Plaza, Suite 1800
New York, NY 10122
p 212-643-009
7 212-496-7502
WWW.METISGROUPLIC.COM | OFFICES: BASKING RIDGE, NJ « PLAINVIEW, NY « ARMONK, NY « BOSTON, MA « BOCA RATON, FL

Independent Auditor’s Report on Internal Control
Report on Internal Control Required by SEC Rule 17a-5(g)(1)

To the Member
Planner Securities LLC
New York, New York

In planning and performing our audit of the financial statements and the supplemental schedule
of Planner Securities LLC (the Company), as of and for the year ended December 31, 2009, in
accordance with auditing standards generally accepted in the United States of America, we
considered the Company’s internal control over financial reporting (internal control) as a basis
for designing our auditing procedures for the purpose of expressing our opinion on the financial
statements, but not for the purpose of expressing an opinion on the effectiveness of the
Company’s internal control. Accordingly, we do not express an opinion on the effectiveness of
the Company’s internal control.

Also, as required by Rule 17a-5(g)(1) of the Securities and Exchange Commission (SEC), we
have made a study of the practices and procedures followed by the Company including
consideration of control activities for safeguarding securities. This study included tests of
compliance with such practices and procedures that we considered relevant to the objectives
stated in Rule 17a-5(g) in making the periodic computations of aggregate indebtedness (or
aggregate debits) and net capital under Rule 17a-3(2)(11) and for determining compliance with
the exemptive provisions of Rule 15¢3-3. Because the Company does not carry securities
accounts for customers or perform custodial functions relating to customer securities, we did not
review the practices and procedures followed by the Company in any of the following:

1. Making quarterly securities examinations, counts, verifications, and comparisons and
recordation of differences required by Rule 17a-13

2. Complying with the requirements for prompt payment for securities under Section 8
of Federal Reserve Regulation T of the Board of Governors of the Federal Reserve

System

INFACT



The management of the Company is responsible for establishing and maintaining internal control
and the practices and procedures referred to in the preceding paragraph. In fulfilling this
responsibility, estimates and judgments by management are required to assess the expected
benefits and related costs of controls, and of the practices and procedures referred to in the
preceding paragraph, and to assess whether those practices and procedures can be expected to
achieve the SEC's above-mentioned objectives. Two of the objectives of internal control and the
practices and procedures are to provide management with reasonable but not absolute assurance
that assets for which the Company has responsibility are safeguarded against loss from
unauthorized use or disposition, and that transactions are executed in accordance with
management's authorization and recorded properly to permit the preparation of financial
statements in conformity with generally accepted accounting principles. Rule 17a-5(g) lists
additional objectives of the practices and procedures listed in the preceding paragraph.

Because of inherent limitations in internal control and the practices and procedures referred to
above, error or fraud may occur and not be detected. Also, projection of any evaluation of them
to future periods is subject to the risk that they may become inadequate because of changes in
conditions or that the effectiveness of their design and operation may deteriorate.

A control deficiency exists when the design or operation of a control does not allow management
or employees, in the normal course of performing their assigned functions, to prevent or detect
misstatements on a timely basis. A significant deficiency is a control deficiency, or combination
of control deficiencies, that adversely affects the entity's ability to initiate, authorize, record,
process, or report financial data reliably in accordance with generally accepted accounting
principles such that there is more than a remote likelihood that a misstatement of the entity's
financial statements that is more than inconsequential will not be prevented or detected by the
entity's internal control.

A material weakness is a significant deficiency, or combination of significant deficiencies, that
results in more than a remote likelihood that a material misstatement of the financial statements
will not be prevented or detected by the entity's internal control.

Our consideration of internal control was for the limited purpose described in the first and
second paragraphs and would not necessarily identify all deficiencies in internal control that
might be material weaknesses. We did not identify any deficiencies in internal control and
control activities for safeguarding securities that we consider to be material weaknesses, as

defined above.

We understand that practices and procedures that accomplish the objectives referred to in the
second paragraph of this report are considered by the SEC to be adequate for its purposes in
accordance with the Securities Exchange Act of 1934 and related regulations, and that practices
and procedures that do not accomplish such objectives in all material respects indicate a material
inadequacy for such purposes. Based on this understanding and on our study, we believe that the
Company's practices and procedures, as described in the second paragraph of this report, were
adequate at December 31, 2009, to meet the SEC's objectives.

This report is intended solely for the information and use of the Board of Directors, management,
the SEC, FINRA, and other regulatory agencies that rely on Rule 17a-5(g) under the Securities



Exchange Act of 1934 in their regulation of registered brokers and dealers, and is not intended to
be and should not be used by anyone other than these specified parties.

A pterhrp

METIS GROUP CERTIFIED PUBLIC ACCOUNTANTS LLC

New York, New York
February 25, 2010



