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OATH OR AFFIRMATION

Mike Petsky swear or affirm that to the best of

my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of

Kamler Lewis Noreman LLP as

of
December 31 20 09

are true and correct further swear or affirm that

neither the company nor any partner proprietor principal officer or director has any proprietary interest in any account

classified solely as that of customer except as follows

Designated Principal

çL2 Notacv
York

Title

Notary Public Qualified ri Kings County

No 01LE6078190

This report contains check all applicable box5P0mm Expires 07/29/2010

VI Facing Page

Statement of Financial Condition

VI Statement of Income Loss
121 Statement of Changes in Financial Condition

121 Statement of Changes in Stockholders Equity or Partners or Sole Proprietors Capital

Statement of Changes in Liabilities Subordinated to Claims of Creditors

121 Computation of Net Capital

121 Computation for Determination of Reserve Requirements Pursuant to Rule 15c3-3

Information Relating to the Possession or Control Requirements Under Rule 15c3-3

121 Reconciliation including appropriate explanation of the Computation of Net Capital Under Rule 5c3- and the

Computation for Determination of the Reserve Requirements Under Exhibit of Rule l5c3-3

Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of

consolidation

An Oath or Affirmation

121 copy of the SIPC Supplemental Report

121 report describing any material inadequacies found to exist or found to have existed since the date of the previous audit

For conditions of confidential treatment of certain portions of this filing see section 240.17a-5e3
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KAMLER LEWIS NOREMAN LLP

Certified Public Accountarf

Independent Auditors Report

Members and Directors of

Petsky Prunier Securities IIC

We have audited the accompanying statement of financial condition of Petsky Prunier Securities

LC as of December 31 2009 and the related statements of operations and members equity and

cash for the year ended December 200 that you are Ii ling pursuant to rule 7a5 under the

Securities Exchange Act of 934 These financial statements are the responsibility of the Companys

management Our responshility is to express an opinion on these linancial statements based on our

audit

We conducted our audit in accordance wiih auditing standards generally accepted in the United

States of America Those standards require that we plan and perform the audit to obtain reasonable

assurance about whether the financial statements are free of material misstatement An audit

includes examining on test basis evidence supporting the amountS and disclosures in the financial

statements An audit also includes assessing the accounting principles used and significant estimates

made by management as well as evaluating the overall financial statement presentatioti We believe

that out audit provides reasonable basis for our opinion

In our oplnion the financial statements relired to above present fair in all material respects the

tinancia.l position of Peiskv Prunier Securities .1C at December 2009 and the results of its

operations and its cash flows for the year ended lecemher 31 2009 in conformity with accounting

principles generally accepted in the .nited States of America

Kamler Lewis Noreman LI

February 2010

Great Neck Ne York



P1.flSKY PRUNIER SECURITIES LLC

Statement of Financial Condition

December 31 2009

Assets

Assets

Cash and Cash Equivalents
74066

Prepaid expenses
885ThO

959796

Mçjc Equity

Liabilities

Accounts payable and accrued expenses
66112

Commitments and contingencies Note and

Members Equity
893.684

959_79

See accompanying notes to financial statements

KAML ER LEWIS NOREMAN LLP

Certified
Public Accnuntants



PEISKY PRUNIER SECURITIES LLC

Statement of Operations

For the Year Ended iecernher 2009

Revenues
4.500

Eirect expenses

Office services Note
2.648705

Members compensatioll Note
2097250

Other operating expenses
314.322

0277

Income from operations
259422

Local income taxes

Current
151.300

Deferred
35.000

186300

Net income
2.407.923

See accompanying notes to 1.inancial statements

KAMLER LEWIS NOREMAN LLP

Certified
Public Accountimis



P.ETSKY PRUNEER SECURITIES LLC

Statement of Changes in Members Equity

For the Year Ended to December 2009

Balance January 2009 9551

istrihutions
1609750

Nd income
24O7a92.3

Balance at December 2009 891684

See accompanying notes to financial statem.ents

-4- KAMLER LEWIS NOREMAN LLP

certified
Public Accountants



lFSKY PRUNflFR SECU RiTlES LLC

Statement olCash Flows

For the Year Ended December 31 2009

Cash Flows From Operating Activities

Net income
2.407923

Changes in assets and liabilities

Increase in prepaid expenses
877630

increase in accountS payable
552

Net Cash Provided By Operating Activities
158S9

Cash Flows from Financing Activities

Members distributions

Net Cash Used by Financing Activities
6092

Net Decrease in Cash
23785

Cash beginning of year
9785.l

Cash end of year

74Q66

See accompanying notes to Onancial statements

KAMLER LEWIS NOREMAN LLP

Certified
Public Accountaflis



PFTSKY PRIJNIE.R SNJRlT.lES LEC

Notes to Financial Statements

December 31 2009

Note Sgay of Sigjif it Accountinu Policies

Business Organization and Description

Petsky Prunier Securities LLC the Company was formed on rily 15 2005 under the laws of the State

of New York The Company was formed as registered broker dealer The Company does not carry

customer accounts and does not process or safe-keep customer funds or securities and is therefore exempt

from Rule 5c33 of the Securities and Exchange Commission The Company is registered with the

Securities and Exchange Commission SEC NASI and is member of the Financial industry

Regulatory Authority FINR.A

The Company is an investment bank focused on the advertising marketing and digital media industries

The Companys success will depend in
part on its ability to develop successful business plan obtain

customers and generate income There can be no assurance that the Company will he successful in such

endeavors

Cash and Cash Equivalents

The Company considers all highly liquid instruments purchaser with maturities of less than three

months at the date of purchase to be cash equivalents

Fair Value of Financial instruments

The carrying amounts of the Companys cash accounts payable and accrued expenses approximate

their respective
fur values at l.ecember 31 2009

income Taxes

The Company was organized as limited liability company and accordingly no provision is required for

federal and slate income taxes Jnder the Internal Revenue Code and similar state regulations the

Company is treated as partnership and the income of the Company is taxed to the members The

Company is subject to local New York City income taxes

In accordance with ASC 740 income Thxes the Company is required to disclose unrecognized tax

benefits or liabilities resulting from uncertain tax positions A.t December 31 2009 the Company did

not have any unrecognized tax benefits or liabilities The Company is no longer subject to tax

examinations by taxing authorities for the previous three years and there are presently no ongoing income

tax exam nations

Use of Estimates

The preparation of financial statements in coniorniit with generally accepted accounting principles

requires management to make estimates and assumptions that affect the reported amounts of assets and

liabilities and disclosures of contingent assets and liabilities at the date of the financial statements and

the reported amounts ol revenues and expenses during the reporting period Chang in such estimates

may affect amounts reported in futLire periods

KAMLER LEWIS NOREMAN LLP

Certified Public Accountais



PFTSKY PRIJNIER SECURFFIES

Notes to Financial Statements

December 2009

Note Summary of ipgjpjjcies continued

Guaranteed laymefltS to Members

Guaranteed payments to members that are intended as compensation or services rendered are accounted

for as expenses rather than as allocations of net income

Subsequent Eni

The Company evaluates events occurring after the date of the financial statements to consider whether

or not the impact of such events needs to he reflected or disclosed in the financial statements Such

evaluation is performed through the date the financial statements are issued which is February 2010

for these financi a.l statements

Note Related Party Transactions

Effective August 12008 the Company entered into an office and administrative services agreement the

Agreement with related Party In accordance with the Agreement $13100 is accrued monthly and fees

of $2648705 were paid based on monthly net income Payment of $874095 in excess of fees due

pursuant to the agreement is recorded as prepaid expenses The amount of ICes waived aggregated

$65500 which is included in revenues for the year ended December 2009

Note Net Capital Requirements

The Company is subject to the Securities and Exchange Commission Uniform Net Capital Rule 5c3-

which requires the maintenance of minimum net capital and that the ratio of aggregate indebtedness to

net capital both as defined shall not exceed 5.1 The rule also provides that capital may not be

withdrawn or cash dividends paid ii the resulting net capital
ratio would exceed 101 At December 31

2009 the Company had net capital of $7954 which was $2954 in excess of its required net capital if

55.000 The Companys ratio of Aggregate Indebtedness to Net Capital was to 83

Note jeintipn

The Company is exempt from the provisions of Rule 5c33 under the Securities Exchange Act of

1934 in that the Companys activities are limited to those set tbrth in the conditions lor exemption

appearing in paragraph .k2i of the Rule

KAMLER LEWIS NOREMAN LLP

Certified
Public Accountants



KAMLER LEWIS NOREMAN LLP

Ce tifud Public Accountants

lndcpci dent Auditor Report

On Supplementary ni rmat ion

Required By Rule 7a-5 of the

Securities and Exchange Commission

Members and Iirectors

Petsky Prunier Securities EEC

We have audited the accompanying financial statements of Peisky Prwiier Securities LLC for the year

ended December 31 2009 and have issued our report
thereon dated Februar 2010 Our audit was

conducted ibr the purpose of Irming an opinion on the basic Iinaiicial statements taken as whole The

information contained in Schedules II and Ill on ihe following pages is presented fbr purposes of

additional analysis and is supplementary inlbrmation required by Rule 7a5 of tlie Securities Exchange

Act of 1934 Such infirrnaiion has been subjected to the auditing procedures applied in the audit of the

basic financial statements and in our opinion is fairly slated in all material respects in relation to the

financial statements taken as whole

u___

Kamler Lewis Noreman liP

lehruarv 4.2010

Great Neck New York

-8-



Schedule

PETS KY PRUNIER SECURITIES LLC

Computation oi Net Capital Under Rule 5c3-1

Of the Securities and Exchange Commission

December 31 2009

Net Capital

Total members equity per statement of

financial condition

Iota net capital

ieductions nonallowable assets

Other assets

Total Net Capital Note

Aggregate Indebtedness

Accounts payable and accrued expenses

Total Aggregate Indebtedness

Computation of l3asic Net Capital Requirement

Minimum net capital required 6-2/3% of $66.11

Minimum dollar net capital requirement

Net capital requirement

Excess net capital Note

Ratio of aggregate indebtedness to net capital Note

.$ $93684

893.684

885 2iJ

7.954

66
66112

4407

5000

5.000

2954

8.3 to

KAMLER LEWIS NOREMAN LLP

Ceæificd PuI1ic Accountants



PETKY PRUNIER SECLJRIIThS LLC

Reconciliation Pursuant to Rule 7a5d4 ol

The Securities and Exchange Commission

lecember 31 2009

Schedule 11

Net Capital as reported in the Companys

December 31 2009 FOCUS Report 66454

Audit adjustments attributable to accrued expenses 58500

Net Capital per this report Schedule 7954

KAMLER LEWIS NOREMAN L1.Y

Certified Public Accountants



PETSK.Y PRUNIER SEC1JRITIES LLC

Computation for iIetermination ol Reserve Requirements

Pursuant to Rule 5c3-3 of the Securities and Exchange Commission

December 31 2009

Schedule III

Exemptive Provisions

The Company has claimed an exemption from Rule 5c3-3 under section k2i

II

KAMLER LEWIS NOREMAN LU
Certified Public Accountants



KAMLER LEWIS NOREMAN LLP

Certified Public Accountants

Independent Auditor Report on Internal

Control Required by SEC Rule 7a5

Members and ljrectors

Petsky Prunier Securities I..LC

In planning and perlbrming our audit of the financial statements and supplemental schedules of Petsky

Prunier Securities EEC the Company as of and br the year ended December 31 2009 in accordance

with auditing standards generally accepted in the mi ted States of America we considered the Companys

internal control over financial reporting as basis for designing our auditing procedures for the purpose

of expressing our opinion on the financial statements hut not for the purpose of expressi ig an opinion

on the effectiveness of the Compariys internal control /\ceOrdiflgly we do not express an opinion on

the effic1.iveness ol the Companys internal control

Also as required by Rule 7a-5g of the Securities and Exchange Commission SEC we have made

study of the practices and procedures followed by the Company including tests of such practices and

procedures that we considered relevant to the objectives stated in rule 7a-5g in making the periodic

computations of aggregate indebtedness or aggregate debits and net capital
under rule 7a-3a 11 and

fur determining compliance with the exemptiVe proisionS of rule 5c3-3 lecause the Company does

not carry
securities accounts for customers or perform custoclal functions relating to customer securities

we did not review the practices
and procedures followed by the Company in any of the following

Making quarterly securities examinations counts verifications and comparisons and recordation

olditferences required by rule 7a-l

Complying with the requirements ibr prompt payment for securities under Section of Federal

Reserve Regulation of the Board of Governors of the Federal Reserve System

he management oithc Company is responsible fur establishing and maintaining internal control and the

practices
and procedures icfrrrcd to in the preceding paragraph In fulfilling this responsibility estimates

and judgments by management are required to assess the expected benefits and i-elated costs of controls

and of the practices and procedures referred to in the preceding paragraph and to assess whether those

practices
and procedures caii be expected to achieve the SECs above-mentioned objectives Two of the

objectives of internal control and the Practices
and procedures are to provide management with reasonable

but not absolute assurance that assets for which the Company has responsibility are safeguarded against

loss from unauthorized use or disposition and that transactions are executed in accordance with

managements authorization and recorded properly to permit the preparation of financial statements in

conformity with generally accepted accounting principles Rule 7a5g lists additional objectives of the

practices and procedures listed in the preceding paragraph

12-



KAMLER LEWIS NOREMAN LLP .__________

Certified
Public Accountants

Independent \ud itors Report on Internal

Control Required by SEC Rule 7a5

Continued

Because of inherent limitations in internal control or the practices and procedures referred to above error

or fraud may occur and not be detected Also projection of any evaluation of them to future periods is

subject to the risk that they may become inadequate because of changes in conditions or that the

eflŁctiveness of their design and operation may deteriorate

control defIciency exists when the design or operation of control does not allow management or

employees in the normal course ofperfhnning the assigned functions to prevent or detect misstatements

on timely basis significant defIciency is deficiency or combination ofdeflciencies that adversely

affects the entitys ability to initiate authorize record process or report financial data reliably in

accordance with generally accepted accounting principles such that there is more than remote likelihood

that misstatemcnt ol the entitys financial statements that is more than inconsequential will not he

prevented or detected by the entitys internal control

ma/cried iieaknes.v is significant deficiency or combination of significant deficiencies that results in

more than remote likelihood that material misstatement of the financial statements vil not be

prevented or detected by the entitys internal control

Our consideration of internal control was for the limited purpose described in the first and second

paragraphs and would not necessarily identify all deficiencies in internal control that might be material

weaknesses We did not identify any deficiencies in internal control and control activities for

safiguarding securities that we consider to be material weaknesses as defined above

We understand that practices
and procedures that accomplish the objectives referred to in the second

paragraph oithis report are considered by the Sl.C to be adequate fir its purposes in accordance with the

Securities Exchange Act of 934 and related regulations and that practices
and procedures that do not

accomplish such objectives in all material respects indicate material inadequacy for such purposes

Based on this understandinrt and on ou.r study we believe that the Companys practices and procedures

as described in the second paragraph of this report were adequate at December 31 2009 to meet the

SFCs objectives



KAMLER LEWIS NOREMAN LLP

Certfied Public Accountants

Independent Auditor Report on Internal

Control Required by SEC Rule 7a5

Continued

This report is intended solely for the iniormatiori and USC of the Board olDirectors management the

SEC NASI and other regulatory agencies that rely on rule 7a-5g under the Securities Exchange

Act of 1934 in their regulation of registered brokers and dealers and is not intended to be and should

not he used by anyone oilier than these specified parties

Kamler Lewis Norenian LLP

Feb ruarv 201

Great Neck New York

-14-
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LI KAMLER LEWIS NOREMANLLP
Certified Public Accountants

Inde1icntlent \eCOufltaflS I.eixrI

Mnibers and irectors of Petk Pruuier Securit es Ii

10 Wa St ted

Ne York NY 10005

In accordance dli Rule 7a5 el tinder he Securities Fxchanee Act ol 34 have perlormed

the procedures enumerated below itli respect to the aecompans no Schedule of Assessment and

Pas inents lraii.sitionaf Assessment Reconciliation Form SI PC-TIll to the Securities Investor

liotection orporal ion SI PC for the tine months ended lccernber 200 loch ere agreed to

Petsk Prnniet Securities 1.1 .C and the Securities and Lxcliange Comnnssmttmi financial hrtdustrv

RegnIator Authority Inc. and Sift solely to aSSiSt von and the melter spei1ied parties in ealnatino

Petskv Prummier Sec unties 1._ICs complianCe mth the applicable tuStrttcIiomi at the ransitinnal

Assessment Reconciliation Form Sift It leisk Pruniet Securities 1.1 nanaoenleut is

responsible for the Pet.skv Iruniei Securities Li eotiipliammce ith those requliettients lij

inreedupon procedures euoaoemnent ttas contlucted in jccomslutcc itlm attestation standards

estalmlislictf tilL .-\mner cami -I mtmmte mt .crttticl Public .\cconiltants he uFtiLictc\ ut these

procedures is olek tIlL rcspousbilmt tit thime pitt es spceided mm tI report onseqtmeiitl me mike

it iepieseutation ieoarduig the suttiemeiic of the proeedumes described lmeho either or lie purpose

for Itich this report has beet requested or ho in other p.npose lie pioCetitie perlmmriiied umd

our hindtum.s are as foilo

onipared the listed assessiiieimt piinents in lornt 51k tth respective

cash disbursement iecormls entries noting no ditteieiices

.oinpared lie amounts reported in die geneiaI ledger timr the nine months ended

lcccmbem 200 as applicable ith the atnounts in Form SIP TI for the

nine months emmdec.l l.ecetnber 2010 tiotno in differences

omripittcd art aljttstttients reported in Form 51k 71 u.itli sm.ippotting

schedules tinting to dl tcrenecs

.4 Pmmmvecl lie arithimetical ut lie calculations reflected iii form SIPC-7l

and elated momkittg papers snpportiiig lie adjtistnteuts notin no dilterences

and

omiipated the autonmit mt ni applied to tIme current mt itli

he lomio 5f7 on vlmmJm it tis ormgin couiputed miotine ito .litheienccs

We ere not emigaced to and did tot conduct an esamltinatioii the ohjectke at which wmmiihd be the

expression it an upirnon on compliattce Aecoiclirmgl do not exptess such au opinion lad

petlotrned addit ottal procedwtes other matters might have conic to our attention that would have been

reported to ott



KAMLER LEWIS NOREMAN LLP

Certified Public Accouu fonts

Independent Accountauts Report continued

1hi eplt is iiietilcd sIcI\ fr ih mnliittn anci ttc hL speeiied part es hsted above and

it iiutcndd 10 he nd should not he ucd Nv anoiie oilier than ihesc spcf red rics

Kamler iNoreiiian

ehrtiar 201

Neck Ne rh



PE1SKY PRtJNIER SECURfl1ES lit

Schedule of Assessment and Payments

Transitional Assessment Reconciliation Form SIPC-7l

To the Securities Investor Prolection Corporation SIPC
For the Nine Months Ended Dcccmher 2009

Assessment 18973

Payments made to Securities Investor Protection Corporation

Pius Amouffi

January IS 2009 ISO

July 16.2009 8.823

lb be paid JILQQQ

$I897

tinau4itcd See accompanying agreed upon procedures

-2-
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