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OATH OR AFFIRMATION

Chris Mendrop swear or affirm that to the best of

my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of

Corporate Development Capital LLC as

of December 31 20 09 are true and correct further swear or affirm that

neither the company nor any partner proprietor principal officer or director has any proprietary interest in any account

classified solely as that of customer except as follows

Signature

aren Mendrop
Notary Public

Title

State of Colorado
Mv Commission Exoires on

Notary Public

is report contains check all applicable boxes

Facing Page

Statement of Financial Condition

Statement of Income Loss
Statement of Changes in Financial Condition

Statement of Changes in Stockholders Equity or Partners or Sole Proprietors Capital

Statement of Changes in Liabilities Subordinated to Claims of Creditors

iI Computation of Net Capital

Computation for Determination of Reserve Requirements Pursuant to Rule 5c3-3

Information Relating to the Possession or Control Requirements Under Rule 5c3-3

Reconciliation including appropriate explanation of the Computation of Net Capital Under Rule 15c3-l and the

Computation for Determination of the Reserve Requirements Under Exhibit of Rule 5c3-3

Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of

consolidation

An Oath or Affirmation

copy of the SIPC Supplemental Report

report describing any material inadequacies found to exist or found to have existed since the date of the previous audit

Forconditions of confidential treatment of certain portions of this filing see section 240.1 7a-5e3

Independent auditors report

report on internal control
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CORPORATE DEVELOPMENT CAPITAL LLC

STATEMENTS OF FINANCIAL CONDITION

DECEMBER 31

ASSETS

CURRENT ASSETS

Cash and cash equivalents

Prepaid expenses

Total current assets

PROPERTY AND EQUIPMENT

Equipment

Less accumulated depreciation

Property and equipment net

TOTAL ASSETS

LIABILITIES AN MEMBERS EOUITY

2009

13937

996

14933

1742

1742

14933

2008

29145

1039

30184

1742

1742

30184

LIABILITIES

COMMITMENTS AND CONTINGENCIES NOTE

MEMBERS EQUITY

TOTAL LIABILITIES AND MEMBERS EQUITY

14933

14.933

The accompanying notes are an integral part

of these financial statements

30184

30184



REVENUE

Consulting income

Other income

Total revenue

EXPENSES

CORPORATE DEVELOPMENT CAPITAL LLC

STATEMENTS OF OPERATIONS

FOR THE YEARS ENDED DECEMBER 31

Salaries commissions and benefits

Occupancy equipment and communications

General and administrative

Total expenses

NET LOSS

The accompanying notes are an integral part

of these financial statements

20082009

45500

2200

47700

15000

4510

43441

62951

15251

240000

23714

263714

139833

3653

142471

285957

22243



CORPORATE DEVELOPMENT CAPITAL LLC

STATEMENT OF CHANGES IN MEMBERS EQUITY

FOR THE YEARS ENDED DECEMBER 312009 AND 2008

Total

Balance December 312007 52427

Net loss 22243

Balance December 312008 30184

Net loss 15251

Balance December 31 2009 14933

The accompanying notes are an integral part

of these fmancial statements



CORPORATE DEVELOPMENT CAPITAL LLC
STATEMENTS OF CASH FLOWS

FOR THE YEARS ENDED DECEMBER 31

CASH FLOWS FROM OPERATiNG ACTIVITIES

Net loss

Increase decrease in

Accounts receivable

Prepaid expenses

Net cash provided by operating activities

INCREASE DECREASE IN CASH AND CASH

EQUIVALENTS 15208

CASH AND CASH EQUIVALENTS
BEGINNING OF YEAR

CASH AND CASH EQUIVALENTS END OF YEAR

29145

13937

48067

29145

The accompanying notes are an integral part

of these financial statements

2009 2008

15251 22243

43

15208

2331

990

18922

18922



CORPORATE DEVELOPMENT CAPITAL LLC

NOTES TO FiNANCIAL STATEMENTS

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

Organization

Corporate Development Capital LLC the Company Colorado limited liability

company is registered broker dealer formed on July 29 2003 The Company received its

approval as broker dealer in December 2003 The Company is primarily involved in the sale

and marketing of oil and gas interests and other private placement of securities The

Companys operations are headquartered in Colorado Springs Colorado

The Company is registered broker dealer subject to the rules and regulations of the

Securities and Exchange Conunission and the National Association of Securities Dealers The

Company does not hold customer funds or securities

Financial Advisory Services

The Company enters into engagements with its clients to provide financial advisory services

Under the engagement terms the Company receives non-refundable monthly retainer

reimbursement of out-of-pocket expenses and percentage of any proceeds of cash capital

raised on the clients behalf During the year ended December 31 2009 the Company received

$45500 under financial advisory agreements with one company

Use of Estimates

The preparation of financial statements in conformity with accounting principles generally

accepted in the United States of America requires management to make estimates and

assumptions that affect the reported amounts of assets and liabilities and disclosure of contingent

assets and liabilities at the date of the financial statements and the reported amounts of revenues

and expenses during the reporting period Actual results could differ from those estimates

Income Taxes

The Company has elected to be taxed as limited liability company under the Internal

Revenue Code Accordingly no income tax provision has been recorded in the financial

statements as all items of income and expense generated by the Company are reported on the

members personal income tax return

Advertising

Advertising is expensed as incurred

Cash and Cash Equivalents

For cash flow purposes the Company considers cash and temporary investments with original

maturities of three months or less to be cash and cash equivalents The Company evaluates the

creditworthiness of these financial institutions in determining the risk associated with these

deposits



CORPORATE DEVELOPMENT CAPITAL LLC

NOTES TO FINANCIAL STATEMENTS

NET CAPITAL REQUIREMENT

The Company is subject to the Securities and Exchange Commission Uniform Net Capital

Rule SEC Rule 15c3-l which requires the maintenance of minimum net capital and requires

that the ratio of aggregate indebtedness to net capital both as defined shall not exceed 15 to

At December 31 2009 the Company had net capital of $13937 which was $8937 in

excess of its required net capital of $5000 and the Company had percentage of aggregate

indebtedness to net capital of 0%

There are no reconciling items between the Companys computation of net capital and the

computation based on the audited financial statements

FAIR VALUE OF FINANCIAL INSTRUMENTS

Due to their short-tenn nature the canying value of cash short-term receivables and short-term

payables approximate their fair value at December 31 2009 and 2008 respectively

SUBSEOUENT EVENTS

Management has evaluated subsequent events through January 22 2010 the date on which the

financial statements were available to be issued



SUPPLEMENTAL INFORMATION



CORPORATE DEVELOPMENT CAPITAL LLC

COMPUTATION OF NET CAPITAL UNDER RULE 5c-3-

OF THE SECURITIES AND EXCHANGE COMMISSION

DECEMBER 31 2009

Total members equity

Deductions and/or charges

Non-allowable assets

Prepaid expenses

Net capital before haircuts on securities positions

Haircuts and undue concentration

NET CAPITAL

MINIMUM NET CAPITAL REQUIREMENT Greater of $5000 or

6.66% of aggregate indebtedness

EXCESS OF NET CAPITAL OVER MINIMUM REQUIREMENTS

AGGREGATE INDEBTEDNESS

PERCENTAGE OF AGGREGATE INDEBTEDNESS TO NET CAPITAL

14933

996

13937

13937

5000

8937

0%
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Because of inherent limitations in internal control or the practices and procedures referred to

above error or fraud may occur and not be detected Also projection of any evaluation of them

to future periods is subject to the risk that they may become inadequate because of changes in

conditions or that the effectiveness of their design and operation may deteriorate

Our consideration of internal control was for the limited purpose described in the preceding

paragraph and was not designed to identify all deficiencies in internal control that might be

significant deficiencies or material weaknesses and therefore there can be no assurance that all

such deficiencies have been identified However as discussed below we identified certain

deficiencies in internal control that we consider to be material

deficiency in internal control exists when the design or operation of control does not allow

management or employees in the normal course of performing their assigned functions to

prevent or detect and correct misstatements on timely basis material weakness is

deficiency or combination of deficiencies in internal control such that there is reasonable

possibilitythat material misstatementof the entitys financial statements will not be prevented

or detected and corrected on timely basis

We consider the following deficiency in internal control to be material weakness This

condition was considered in determining the nature timing and extent of the procedures to be

performed in our audit of the financial statements of the Company as of and for the year ended

December 31 2009 and this report does not affect our report thereon dated January 22 2010

Due to the nature and size of the Companys operations there is no effective

segregation of duties between operating and recording functions Therefore

normal internal controls and procedures for recording reviewing and reporting

transactions are not present in the Company The president of the Company is

aware of the weakness in internal control however due to the size of the

Company the president does not believe it is practical to have additional

accounting or bookkeeping personnel The president has informed us that he

reviews all transactions and books of original entry

We understand that practices and procedures that accomplish the objectives referred to in the

second paragraph of this report are considered by the SEC to be adequate for its purposes in

accordance with the Securities Exchange Act 1934 and related regulations and that practices and

procedures that do not accomplish such objectives in all material respects indicate material

inadequacy for such purposes Based on this understanding and on our study we believe that the

Companys practices and procedures were inadequate as noted above at December 31 2009 to

meet the SECs objectives

10



This report is intended solely for the information and use of the Companys Board of Directors

management the SEC and other regulatory agencies that rely on Rule 7a-5g under the

Securities Exchange Act of 1934 in their regulation of registered brokers and dealers and is not

intended to be and should not be used by anyone other than these specified parties

Englewood Colorado

January 22 2010

11


