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Certiﬁeii Public Accountants, Inc.

INDEPENDENT AUDITOR'S REPORT

Board of Directors
SCF Secuirities, Inc.
Fresno, California

We have audited the accompanying statements of financial condition of SCF Securities, Inc. as
of December 31, 2009 and 2008, and the related statements of income, changes in
stockholder’s equity and cash flows for the years then ended, that you are filing pursuant to Rule
17a-5 under the Securities Exchange Act of 1934. These financial statements are the
responsibility of the Company's management. Our responsibility is to express an opinion on
these financial statements based on our audits.

We conducted our audits in accordance with auditing standards generally accepted in the
United States of America. Those standards require that we plan and perform the audit to obtain
reasonable assurance about whether the financial statements are free of material misstatement.
An audit includes examining on a test basis, evidence supporting the amounts and disclosures
in the financial statements. An audit also includes assessing the accounting principles used and
significant estimates made by management, as well as evaluating the overall financial statement
presentation. We believe that our audits provide a reasonable basis for our opinion.

In our opinion, the financial statements referred to above present fairly, in all material respects,
the financial position of SCF Securities, Inc. as of December 31, 2009 and 2008, and the results
of its operations and cash flows for the year then ended, in conformity with accounting principles
generally accepted in the United States of America.

Our audits were conducted for the purpose of forming an opinion on the basic financial
statements taken as a whole. The information contained in Schedules |, Il, and Ill is presented
for purposes of additional analysis and is not a required part of the basic financial statements,
but as supplementary information required by rule 17a-5 under the Securities Exchange Act of
1934. Such information has been subjected to the auditing procedures applied in the audits of
the basic financial statements and, in our opinion, is fairly stated in all material respects in
relation to the basic financial statements taken as a whole.

‘Yf/ﬂ;{" %&K/@%Z’S* % ZC_ .

Mission Viejo, California
February 17, 2010

26691 Plaza Drive, Suite 222 * Mission Viejo, California 92691-6348 * Tel (949) 367-1935 * Fax (949) 367-1936

www.lavine-cpas.com



SCF SECURITIES, INC.
Statements of Financial Condition
December 31, 2009 and 2008

ASSETS
2009 2008

Cash and cash equivalents $ 602,817 641,596
Concessions receivable 48,947 54,926
Due from affiliates 24,109 112,479
Prepaid expenses 64,109 -

Total Assets $ 739,982 809,001

LIABILITIES AND STOCKHOLDER'S EQUITY

LIABILITIES
Commissions payable $ 44,052 55,488
Accrued expenses 19,255 34,766
Income taxes payable - Note 3 800 50,065

Total Liabilities 64,107 140,319
STOCKHOLDER'S EQUITY
Common stock, no par value, 1,000,000 shares authorized,

2,000 shares issued and outstanding 560 560
Additional paid-in capital 52,600 52,600
Retained Earnings 622,715 615,522

Total Stockholder's Equity 675,875 668,682
Total Liabilities and Stockholder's Equity $ 739,982 809,001

The accompanying notes are an integral part of the financial statements.
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Revenue

Concessions
Interest and dividend income
Other income

Total Revenues

Expenses

Commission expenses

Salaries
Rent

Other operating expenses
Reimbursed expenses

Total Expenses
Income before income taxes
Income tax provision - Current

Net Income

SCF SECURITIES, INC.

Statements of Income

For The Years Ended December 31, 2009 and 2008

2009 2008

$ 3023499 $ 3,468,375
7,985 11,657

25,000 46,275
3,056,484 3,526,307
2,327,699 2,591,038
628,058 509,519
70,207 65,724
408,025 533,034
(386,908) (376,259)
3,047,081 3,323,056
9,403 203,251

2,210 81,141

$ 7193 $ 122,110

3

The accompanying notes are an integral part of the financial statements.



Balance -

December 31, 2007

Net income

Balance -

December 31, 2008

Net income

Balance -

December 31, 2009

SCF SECURITIES, INC.
Statements of Changes in Stockholder’s Equity
For The Years Ended December 31, 2009 and 2008

Additional
Common Paid-In Retained
Stock Capital Earnings Total

$ 560 $ 52,600 $ 493,412 546,572
- - 122,110 122,110
560 52,600 615,522 668,682
- - 7,193 7,193

$ 560 $ 52,600 $ 622,715 675,875

4

The accompanying notes are an integral part of the financial statements.



SCF SECURITIES, INC.

Statement of Changes in Cash Flows

For The Years Ended December 31, 2009 and 2008

Cash Flows From Operating Activities:

Net income

Adjustments to reconcile net loss to net cash and cash
equivalents provided by (used) in operating activities:

(Increase) decrease in:
Concessions receivable
Prepaid expenses

(Decrease) increase in:
Accrued expenses
Income taxes payable
Commissions payable

Total Adjustments

Net cash and cash equivalents (consumed) provided
by operating activities

Cash Flows From Financing Activities:
Transactions with affiliates

Net cash and cash equivalents provided in financing
activities

Net (decrease) increase in cash and cash equivalents
Cash and Cash Equivalents at Beginning of Year

Cash and Cash Equivalents at End of Year

Supplemental disclosure of cash flow information:
Interest

Income taxes

2009 2008
$ 7,193 $ 122,110
5,979 58,735
(64,109) -
(15,511) 34,766
(49,265) 27,525
(11,436) (47,718)
(134,342) 73,308
(127,149) 195,418
88,370 23,579
88,370 23,579
(38,779) 218,997
641,596 422,599
602,817 641,596
$ 25,698 $ 31,076

The accompanying notes are an integral part of the financial statements.
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NOTE 1

SCF SECURITIES, INC.

Notes to Financial Statements
For The Years Ended December 31, 2009 and 2008

GENERAL AND SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

General

SCF Securities, Inc. (the “Company”) was incorporated in the State of Arizona on
May 19, 1998, under the name Securities Consultants Financial Securities, Inc.
The Company changed its name to SCF Securities, Inc. on December 6, 2000.
The Company is a fully disclosed broker/dealer, whereby it does not hold
customer funds or securities, registered under the Securities and Exchange Act
of 1934, as amended. The Company is a member of the Financial Industry
Regulation Authority (‘FINRA”) and the Securities Investor Protection Corporation
(“SIPC”).

The Company is a wholly owned subsidiary of SCF Holdings, Inc. (the “Parent”).

The Company primarily sells mutual funds, fixed and variable annuities, and life
insurance. The Company has over 100 brokers with no one broker contributing
an undue concentration of risk.

Summary of Significant Accounting Principles

The presentation of financial statements in conformity with accounting principles
generally accepted in the United States of America requires management to
make estimates and assumptions that affect the reported amounts of assets and
liabilities, and disclosure of contingent assets and liabilities at the date of the
financial statements, and the reported amounts of revenue and expenses during
the reporting period. Actual results could differ from those estimates.

For purposes relating to the statement of cash flows, the Company considers all
highly liquid debt instruments purchased with a maturity of three months or less to
be cash equivalents. The Company also includes money market accounts as
cash equivalents.

Concessions are received as compensation for services and are recorded when
orders are placed or reinvestments are recorded. Concessions are recorded on
the trade date basis. Corresponding expenses are also recorded in the period
they are incurred.

The Company is reimbursed by its brokers for license fees and insurance
expenses incurred by the Company on their behalf. For the years ended
December 31, 2009 and 2008, the Company was reimbursed $386,908 and
$376,259 respectively, for licenses and insurance and these amounts are
included in the Statement of Income.

The accompanying notes are an integral part of the financial statements.



NOTE 1

NOTE 2

NOTE 3

SCF SECURITIES, INC.

Notes to Financial Statements
For The Years Ended December 31, 2009 and 2008

GENERAL AND SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES
(Continued)

Current income taxes are provided for estimated taxes payable or refundable
based on tax returns filed on the cash basis of accounting. Deferred income
taxes are recognized for the estimated future tax effects attributable to temporary
differences in the basis of assets and liabilities for financial and tax reporting
purposes. Measurement of current and deferred tax assets and liabilities are
based on provisions of enacted federal and state tax laws.

INCOME TAXES

As discussed in Note 1, the Company is a wholly owned subsidiary of SCF
Holdings, Inc., and is included in the consolidated income tax returns filed by its
Parent. A portion of the consolidated income tax liability is allocated to the
Company as if the Company had filed separate income tax returns. For the year
ended December 31, 2009, the current income tax provision consists of a federal
liability of $1,410 and a state liability of $800. For the year ended December 31,
2008, the current income tax provision consists of a federal liability of $62,098,
and a state liability of $19,043.

Deferred income taxes arise due to different accounting methods used for
income tax and financial reporting. The Company has recorded a 100%
valuation allowance since it has determined that it is more likely than not that the
deferred taxes may not be realized.

RELATED PARTY TRANSACTIONS

As of December 31, 2009 and December 31, 2008, the Company had net
receivables from related parties in the amounts of $24,109 and $112,479,
respectively. During the years ended December 31, 2009 and December 31,
2008, the Company was repaid $88,370 and $23,579 in connection with these
advances.

All lending between the Company and affiliated companies are unsecured, non-
interest bearing, and due on demand.

The accompanying notes are an integral part of the financial statements.
7



NOTE4 -

NOTES -

SCF SECURITIES, INC.

Notes to Financial Statements
For The Years Ended December 31, 2009 and 2008

COMMITMENTS AND CONTINGENCIES

The Company maintains several bank accounts at financial institutions. These
accounts are insured by the Federal Deposit Insurance Corporation (FDIC) up to
$100,000. At December 31, 2009 and 2008, the Company had deposits with
financial institutions with uninsured cash balances totaling $353,895 and
$336,183, respectively. The Company has not experienced any losses in such
accounts and management believes it places its cash on deposit with financial
institutions which are financially stable.

NET CAPITAL

The Company is subject to the Securities and Exchange Commission Uniform
Net Capital Rule (SEC Rule 15¢3-1), which requires the maintenance of minimum
net capital and requires that the ratio of aggregate indebtedness to net capital,
both as defined, shall not exceed 15 to 1. Net capital and aggregate
indebtedness change day-to-day, but on December 31, 2009 the Company’s net
capital of $587,657 exceeded the minimum net capital requirement by $582,657,
and the Company’s ratio of aggregate indebtedness ($64,107) to net capital was
0.11:1. As of December 31, 2008, the Company’s net capital of $556,203
exceeded the minimum net capital requirement by $546,844, and the Company’s
ratio of aggregate indebtedness ($140,319) to net capital was 0.25:1.

The accompanying notes are an integral part of the financial statements.
8



SCF SECURITIES, INC.

Computation of Net Capital Requirements Pursuant to Rule 15¢3-1
As of December 31, 2009 and 2008

COMPUTATION OF NET CAPITAL

Common Stock
Additional paid-in capital
Retained earnings

Total Stockholder's Equity

LESS: NON-ALLOWABLE ASSETS

Prepaid expenses

Receivable from related parties
Total Adjustments

Net Capital

COMPUTATION OF NET CAPITAL REQUIREMENTS
Minimum net capital requirements 6-2/3% of net aggregate

indebtedness

Minimum dollar net capital required

Excess net capital

COMPUTATION OF AGGREGATE INDEBTEDNESS
Total liabilities (from balance sheet)

Ration of aggregate indebtedness to net capital

RECONCILIATION

The following is a reconciliation as of December 31, 2009 and 2008 of
the above net capital computation with the Company's corresponding

unaudited computation pursuant to Rule 17a-5(d)(4):

Net Capital - Company's computation
Reconciling items:
Prepaid expenses
Income tax provision
Due from affiliates-reclassification

Net Capital

Schedule |

2009 2008
560 $ 560
52,600 52,600
622,715 615,522
675,875 668,682
(64,109) -
(24,109) (112,479)
(88,218) (112,479)
587,657 $ 556,203
4276 $ 9,359
5000 $ 5,000
582,657 $ 546,844
64,107 $ 140,319
0.11 0.25
630,137 $ 606,268
(64,109) ;
(2,210) (50,065)
23,839 -
587,657

$ 556,203



Schedule il

SCF SECURITIES, INC.
Computation for Determination of Reserve Requirements
Pursuant to Rule 15¢3-3
As of December 31, 2009 and 2008

A computation of reserve requirement is not applicable to SCF Securities, Inc. as the Company
qualified for exemption under Rule 15¢3-3 (k)(2)(i).



Schedule Il

SCF SECURITIES, INC.

Information Relating to the Possession or Control
Requirements Under Rule 15¢3-3

As of December 31, 2009 and 2008

Information relating to possession or control requirements is not applicable to SCF Securities,
Inc. as the Company qualified for exemption under Rule 15¢3-3 (k)(2)(i).
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Certxﬁcd Publlc Accountants, Inc.

INDEPENDENT AUDITOR'S REPORT ON INTERNAL
CONTROL STRUCTURE REQUIRED BY SEC RULE 17a-5

Board of Directors
SCF Securities, Inc.
Fresno, California

In planning and performing our audits of the financial statements and supplemental schedules of
SCF Securities, Inc., as of and for the years ended December 31, 2009 and 2008, in
accordance with audltlng standards generally accepted in the United States of America, we
considered the Company’s internal control over financial reporting (internal control) as a basis
for designing our auditing procedures for the purpose of expressing our opinion on the financial
statements, but not for the purpose of expressing an opinion on the effectiveness of the
Company’s internal control. Accordingly, we do not express an opinion on the effectiveness of
the Company'’s internal control.

Also, as required by rule 17a-5(g)(1) of the Securities and Exchange Commission (SEC), we
have made a study of the practices and procedures followed by the Company, including
consideration of control activities for safeguarding securities. This study included tests of such
practices and procedures that we considered relevant to the objectives stated in rule 17a-5(g) in
making the periodic computations of aggregate indebtedness (or aggregate debits) and net
capital under rule 17a-3(a)(11) and for determining compliance with the exemptive provisions of
rule 15¢3-3. Because the Company does not carry securities accounts for customers or perform
custodial functions relating to customer securities, we did not review the practices and
procedures followed by the Company in any of the following:

1. Making quarterly securities examinations, counts, verifications, and comparisons
and recordation of differences required by rule 17a-13.

2. Complying with the requirements for prompt payment for securities under Section
8 of Federal Reserve Regulation T of the Board of Governors of the Federal
Reserve System.

The management of the Company is responsible for establishing and maintaining internal
control and the practices and procedures referred to in the preceding paragraph. In fulfilling this
responsibility, estimates and judgments by management are required to assess the expected
benefits and related costs of controls, and of the practices and procedures referred to in the
preceding paragraph, and to assess whether those practices and procedures can be expected
to achieve the SEC’s above-mentioned objectives. Two of the objectives of internal control and
the practices and procedures are to provide management with reasonable, but not absolute,
assurance that assets for which the Company has responsibility are safeguarded against loss
from unauthorized use or disposition, and that transactions are executed in accordance with
management's authorization and recorded properly to permit the preparation of financial
statements in conformity with generally accepted accounting principles. Rule 17a-5(g) lists
additional objectives of the practices and procedures listed in the preceding paragraph.

26691 Plaza Drive, Suite 222 ¢ Mission Viejo, California 92691-6348 * Tel (949) 367-1935 * Fax (949) 367-1936

www.lavine-cpas.com



Because of inherent limitations in internal control and the practices and procedures referred to
above, errors or fraud may occur and not be detected. Also, projection of any evaluation of
them to future periods is subject to the risk that they may become inadequate because of
changes in conditions or that the effectiveness of their design and operation may deteriorate.

A control deficiency exists when the design or operation of a control does not allow
management or employees, in the normal course of performing their assigned functions, to
prevent or detect misstatements on a timely basis. A significant deficiency is a control
deficiency, or combination of control deficiencies, that adversely affects the entity’s ability to
initiate, authorize, record, process, or report financial data reliably in accordance with generally
accepted accounting principles such that there is more than a remote likelihood that a
misstatement of the entity’s financial statements that is more than inconsequential will not be
prevented or detected by the entity's internal control.

A material weakness is a significant deficiency, or combination of significant deficiencies that
results in more than a remote likelihood that a material misstatement of the financial statements
will not be prevented or detected by the entity’s internal control.

Our consideration of the internal control was for the limited purpose described in the first and
second paragraphs and would not necessarily identify all deficiencies in internal control that
might be material weaknesses. We did not identify any deficiencies in internal control and
control activities for safeguarding securities that we consider to be material weaknesses as
“defined above.

We understand that practices and procedures that accomplish the objectives referred to in the
second paragraph of this report are considered by the SEC to be adequate for its purposes in
accordance with the Securities and Exchange Act of 1934 and related regulations, and that
practices and procedures that do not accomplish such objectives in all material respects indicate
a material inadequacy for such purposes. Based on this understanding and on our study, we
believe that the Company’s practices and procedures as described in the second paragraph of
this report, were adequate at December 31, 2009 and 2008 to meet the SEC's objectives.

This report is intended solely for the information and use of management, the SEC, and other
regulatory agencies that rely on rule 17a-5(g) under the Securities and Exchange Act of 1934 in
their regulation of registered brokers and dealers, and is not intended to be, and should not be,
used for any other than these specified parties.

Tl V Hrenios O 1.

Mission Viejo, California
February 17, 2010
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Certlﬁed Pubhc Accountants, Inc.

Independent Accountant’s Report
Applying Agreed-Upon Procedures Related to
an Entity’s SIPC Assessment Reconciliation

To the Board of Directors
SCF Securities, Inc.
Fresno, California

In accordance with Rule 17a-5(e)(4) under the Securities Exchange Act of 1934, we have
performed the procedures enumerated below with respect to the accompanying
Transitional Assessment Reconciliation (Form SIPC-7T) to the Securities Investor
Protection Corporation (SIPC) from April 1, 2009 through December 31, 2009, which were
agreed to by SCF Securities, Inc. and the Securities and Exchange Commission, Financial
Industry Regulatory Authority, Inc., and SIPC and solely to assist you and the other
specified parties in evaluating SCF Securities, Inc. compliance with the applicable
instructions of the Transitional Assessment Reconciliation (Form SIPC-7T).

SCF Securities, Inc. management is responsible for the SCF Securities, Inc. compliance
with those requirements. This agreed-upon procedures engagement was conducted in
accordance with attestation standards established by the American Institute of Certified
Public Accountants. The sufficiency of these procedures is solely the responsibility of those
parties specified in this report. Consequently, we make no representation regarding the
sufficiency of the procedures described below either for the purpose for which this report
has been requested or for any other purpose. The procedures we performed and our
findings are as follows:

1. Compared the listed assessment payments in Form SIPC-7T with respective cash
disbursement records entries (General Ledger) noting no differences;

2. Compared the amounts reported on the audited Form X-17A-5 for the year ended
December 31, 2009, as applicable, with the amounts reported in Form SIPC-7T from
April 1, 2009 through December 31, 2009.

Findings:

We noted total revenue and deductions originally were reported on SIPC-7T for the
period October through December 2009. SCF Securities, Inc. revised its SIPC-7T to
include revenue and deductions from April through December 2009, and our
remaining procedures were performed without exception.

26691 Plaza Drive, Suite 222 *» Mission Viejo, California 92691-6348 « Tel (949) 367-1935 » Fax (949) 367-1936
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3. Compared any adjustments reported in Form SIPC-7T with supportmg schedules
and working papers noting no differences;

4. Proved the arithmetical accuracy of the calculations reflected in Form SIPC-7T
noting no differences; and .

5. Compared the amount of any overpayment applied to the current assessment with
the Form SIPC-7T on which it was originally computed noting no differences.

We were not engaged to, and did not conduct an examination, the objective of which would
be the expression of an opinion on compliance. Accordingly, we do not express such an
opinion. Had we performed additional procedures, other matters might have come to our
attention that would have been reported to you.

This report is intended solely for the information and use of the specified parties listed
above and is not intended to be and should not be used by anyone other than these
specified parties.

J//Q@ %/éfﬁdig/ffz % %

February 24, 2010
Mission Viejo, California

LaVIIle ?’/‘%«i}éﬁ ciates o Certified Public Accountants, Inc.



ECURITIES INVESTOR PROTECTION CORPORATION
SPC-TT 3 805 15th SI. N W. Suite 800, WashnglonA D C 20005-2215 SIPC-7T

202-371-8300
(29-REV 12/09) Transitional Assessment Recanciliation (29-REV 12/09)
{Read carelully the insiruclions i your Working Copy belore compieting this Farm

TO BE FILED BY ALL SIPC MEMBERS WITH FISCAL YEAR ENDINGS

1. Name of Member, address. Designated Examining Authority, 1934 Act registraion no. and month in which liscal yaar ends lor
purposes of the audit requirement of SEC Rule 173 5:

Note' If any of the intormation shown on the mailing labet
Tequires cerrection, pisase e-mait any corrections to

051780 FINRA  DEC form@sinc.arg and so indicate on the torm liled

SCF SECURITES INC 1717
158 € SHAW AVE STE 102
FRESNO CA 93710-7618 Name and taleghone number a! person lo contact

respecting this form.
L ) Z@ Buisine ST
2. A. General Assessment [ilem 2¢ from page 2 (nof less than §150 minimum)| Q)D(ﬂci w"i’ Mgo
Less payment made with SIPC-6 filed including §150 paid with 2009 SIPC-4 (exclude interas) { 5 35% { K.‘Q
Date Paid J ] ceteed L

. Less prios overpayment apptied t

. Assessment balance due or {overpayment} /) g&fI gg

. lnterest computed on iate payment (see insiruction E) for days at 20% per annum

)

™ m oo o

Total assessment balance and interest due {0r overpayment carried 'omaréh

. PAID WITH THIS FORM: ] ‘7) 48

Check enciosed, payable to SIPC
Total (must be same as F above)} $

o

H. Overpaymaent carried forward H

3. Subsidisries (S} and predecessors (P) included in this form (give name and 1934 Act ragistration number):

) SCF Secarites, ina.
N3 Josa Freans,
The SIPC member submitting this form and the /QOI MMCA‘:?:'O'
person by whom it is executed represent thareby FAX: (550) 498-8109
that ait infermation contained herain is true, correct

and complete.

.
Dated the_22f Sdayor_{ Az L2010 .
{Tirey

This torm and the assesyment payment is due 60 days after the end of the fiscal yesr. Retsin the Working Copy of this torm
tor 8 perlod of not iess than § years, the Istest 2 years In an sasily sccessible place.

5 Dates

= Postmarked Received Reviewed

hd

E Calculations Documentation ________ Forward Copy o
¢> Excephons:

2

o

Disposition ot exceplions
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AND GENERAL ASSESSMENT

Amounis los the tiscal period

beginning .‘dm £ 2009

ang ending 1% .20

. ‘ Eliminate conts
item No.
28 Total revenue {FOCUS Line 12/Pant 1A Line 8. Code 4030) a/ $ 7‘/ l S :n $

20 Addrions
1) Torai tevenues from the securitias business of subsidianes texcept toregn sudsiudiares) and
predecessa’s not included above

12} Nel loss lrom principal tiansacsuons o securitios in rading accounts

{3} Net loss from principal transactians i commodings in tading accounts

(4} interest and dividend expense deducted i determining em 23.

(8] Net foss from management of of participalion in (he underweiting of disinbulion of secyrdies

(3} Expenses other than advert sing, punting. ragistration fees and legal tees deducted in determin g net
prolit lrom management af or participatidn in urderwnting or distribution of secur:ties

(7) Net loss from securities 1n invasiment accounts

Total additrons

2¢. Deductions: /——-—-——"'—> 3 3 ’, J’ ;;

{1) Revenues lrom the disiribution of shares of a fegistered opan end investment company of uni 7 "‘ lf,z
/ .

investment brust, from the sale of variable annuitigs. trom the business of insurance, from invasiment
advisory services rendered (0 registered mustma"ﬁm'mlmmmmr—'i__,
accounts, and trom transaclions in security lutures producls —
- TATAL= | 305 /98
{2) Reveaues lrom commodity transactions. / ,.

(3) Commssions, floor brokerage and ciearance paid 19 othar SIPC mambers in connection with
securitios transactions

(4} Reimbursements lor postage in cannection with proxy sclicitatien
15) Net garn from securilies in invesimenl acsounts ,’{3 75. .
(6] 100% of commissions and markups sained from transactions in (i} certificates of deposit and
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trom issuance date

{7} Duect expenses oh-printing sdvertising and ‘egal lees incutred in connection with other revanye
related to the securities business. (revenue delined by Saction 16{9){L} of the Act).

(8) Other reverue not retated sither gitectly or indirectly 10 the Sscurities business.
{See tnstruction C): 35 7, 6 :30
Do R
Neinbuised  Ex enSes - .

(9) (i} Total interest and dividend sxpense (FOCUS Line 22/PART 1A Line 13,
Code 4075 plus line 2b(4) abave) but nol in excess

ol tatai interes) and dividend income $
(1) 40% of interest earnsd on customers securiligs accounts
{40% of FOCUS line 5. Code 3960; $ / 6, y 0 6
Enter the greater of line (i} or (u)__————_—///—’ / { J ot
- == ~
Total geductions

(4

L3
2d SIPC Net Operating Revenyes ‘ ?0 7/ 7 &_ —
‘ -
2e General Assessment @ 0025 Ja ‘

TR { not less thao
2 §150 rumimum)



