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OATH OR AFFIRMATION

Robert Snider_ swear or affirm that to the best of my knowledge and belief the accompanying financial

statement and supporting schedules pertaining to the firm of OmniCap LLC as of December 31 2009 are

true and correct further swear or affirm that neither the company nor any partner proprietor principal

officer or director has any proprietary interest in any account classified solely as that of customer

%.x
Notary Public

KAThL WEBER
yo

Qualified in New Ycdc County
Commission Expires Feb 22014
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This report contains check all applicable boxes

Facing page

Statement of Financial Condition

Statement of Income Loss
Statement of Cash Flows

Statement of Changes in Stockholders Equity or Partners or Sole Proprietors Capital

Statement of Changes in Liabilities Subordinated to Claims of Creditors

Computation of Net Capital

Computation for Determination of Reserve Requirements Pursuant to Rule 15c3-3

Information Relating to the Possession or Control Requirements Under Rule 15c3-3

Reconciliation including appropriate explanation of the Computation of Net Capital Under Rule 5c3-1 and the

Computation for Determination of the Reserve Requirements Under Exhibit of Rule 5c3-3

Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of con

solidation

IXI An Oath or Affirmation

copy of the SIPC Supplemental Report

report describing any material inadequacies found to exist or found to have existed since the date of the previous audit

Forconditions of confidential treatment of certain portions of this filing see section 240.1 7a-5e3
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McGladrey Pullen

Certified Public Accountants

Independent Auditors Report

To the Managing Member

OmniCap LLC

New York New York

We have audited the accompanying statement of financial condition of OmniCap LLC the Company as of

December 31 2009 that you are filing pursuant to rule 7a-5 under the Securities Exchange Act of 1934 This financial

statement is the responsibility of the Companys management Our responsibility is to express an opinion on this financial

statement based on our audit

We conducted our audit in accordance with auditing standards generally accepted in the United States of Ameca
Those standards require that we plan and perform the audit to obtain reasonable assurance about whether the statement

of financial condition is free of material misstatement An audit includes examining on test basis evidence supporting

the amounts and disclosures in the statement of financial condition An audit also includes assessing the accounting

principles used and significant estimates made by management as well as evaluating the overall statement of financial

condition presentation We believe that our audit of the statement of financial condition provides reasonable basis for

our opinion

In our opinion the statement of financial condition referred to above presents fairly in all material respects the financial

position of OmniCap LLC as of December 31 2009 in conformity with accounting principles generally accepted in the

United States of America

New York New York

February 23 2010

McGladrey Pullen LLP is member firm of RSM Internafional

an affdiafion of separate and independent legal entities



OmniCap LLC

limited liability company

Statement of Financial Condition

December 31 2009

ASSETS

Cash 15862

Property and Equipment net of accumuated depreciation of $993 61

Total assets 15923

LIABILITIES AND MEMBERS EQUITY

Liabilities

Members Equity 15923

Total liabilities and Members equity 15923

See Notes to Statement of Financial Condition



OmniCap LLC

limited liability company

Notes to Statement of Financial Condition

Note Organization

OmniCap LLC the Company is registered as broker-dealer under the Securities Exchange Act of 1934 and is

member of the Financial Industry Regulatory Authority FINRA

The Companys activities include arranging client introductions or subscriptions for investment funds and similar vehicles

the Funds

Fees earned in connection with the placement of subscptions with the Funds are recognized as income when the

subscription is paid to the Funds by the client The Company also receives percentage of the fees paid to the

investment managers of the Funds that are attributable to the clients

The Company maintains cash in bank deposit accounts which at times may exceed federally insured limits

No provision is made in the accompanying statement of financial condition for liabilities for federal state and local income

taxes since such liabilities are the responsibility of the Members of the Company The Company is subject to New York

City Unincorporated Business Tax

Note Significant Accounting Policies

The Company follows accounting standards established by the Financial Accounting Standards Board the FASB to

ensure consistent reporting of financial condition results of operations and cash flows References to Generally

Accepted Accounting Principles GAAP in these footnotes are to the FASB Accounting Standards CodificationTM

sometimes referred to as the Codification or ASC The Codification is effective for peods ending on or after

September 15 2009

The preparation of financial statements in conformity with GAAP in the United States of America requires management to

make estimates and assumptions in determining the reported amounts of assets liabilities and disclosures of contingent

assets and liabilities at the date of the financial statements and reported amounts of income and expenses dung the

reporting period Actual results could differ from those estimates

Furniture and equipment is stated at cost less accumulated depreciation Depreciation is computed on the straight-line

basis over the estimated useful lives of the assets

The Company follows the provisions of the FASB ASC Topic 820 Fair Value Measurements and Disclosures ASC
820 which defines fair value as the price that would be received to sell an asset or paid to transfer

liability
in an

orderly transaction between market participants at the measurement date and sets out fair value hierarchy The fair

value hierarchy gives the highest priority to quoted prices in active markets for identical assets or liabilities Level and

the lowest prioty to unobservable inputs Level Inputs are broadly defined as assumptions market participants would

use in pricing an asset or liability The three levels of the fair value hierarchy are described below

Level Unadjusted quoted prices in active markets for identical assets or liabilities that the reporting entity has

the ability to access at the measurement date The types of financial instruments in Level include

listed equities and listed derivatives



OmniCap LLC

limited liability company

Notes to Statement of Financial Condition

Note Significant Accounting Policies Continued

Level Inputs other than quoted prices within Level that are observable for the asset or liability either directly

or indirectly and fair value that is determined through the use of models or other valuation

methodologies Financial instruments in this category generally include corporate bonds and loans

less liquid and restricted equity securities certain over-the-counter devatives and redeemable

investments in alternative investment funds significant adjustment to Level input could result in

the Level measurement becoming Level measurement

Level Inputs are unobservable for the asset or liability and include situations where there is little if any

market activity for the asset or liability The inputs into the determination of fair value are based upon

the best information in the circumstances and may require significant management judgment or

estimation Financial instruments in this category generally include equity and debt positions in pvate

companies and nonredeemable investments in alternate investment funds The Company has no

financial assets subject to the provisions of ASC 820 as of December 31 2009

Recent Accounting Pronouncements In July 2006 the FASB issued Interpretation No 48 Accounting for Uncertainty in

Income Taxes FIN 48 now referred to as ASC Subtopic 740-10 which provides guidance for how uncertain tax

positions should be recognized measured disclosed and presented in the financial statements This requires the

evaluation of tax positions taken or expected to be taken in the course of preparing the Companys tax returns to

determine whether the tax positions are more-likely-than-not of being sustained when challenged or when examined

by the applicable tax authority Tax positions not deemed to meet the more-likely-than-not threshold would be recorded

as tax expense and
liability

in the current year In December 2008 the FASB provided for deferral of the effective

date of FIN 48 for certain nonpublic enterprises to annual financial statements for fiscal years beginning after December

15 2008 The Company adopted the guidance on January 2009 For the
year

ended December 31 2009

management has determined that there are no uncertain tax positions The Company is not subject to examination by

U.S federal state and local tax authoties for tax years before 2006

In May 2009 the FASB issued guidance on subsequent events oginaIIy issued as Statement of Financial Accounting

Standards SFAS No 165 Subsequent Events and now referred to as ASC 855 The guidance is intended to

establish general standards of accounting for and disclosure of events that occur after the balance sheet date but before

financial statements are issued or are available to be issued It requires the disclosure of the date through which an entity

has evaluated subsequent events and the basis for selecting that date that is whether that date represents the date the

financial statements were issued or were available to be issued The guidance is effective for interim or annual financial

periods ending after June 15 2009 The Company adopted the guidance upon its issuance The adoption resulted in the

disclosure regarding subsequent events see Note

Note Regulatory Requirement

As registered broker-dealer and member of FINRA the Company is subject to Uniform Net Capital Rule 15c3-1 of the

Securities and Exchange Commission which requires the Company to maintain minimum net capital as defined of the

greater of 6-2/3% of aggregate indebtedness as defined or $5000 Net capital and aggregate indebtedness change

from day to day but as of December 31 2009 the Company had net capital of $15862 which exceeded its requirement

of $5000 by $10862

Note Subsequent Events

The Company has evaluated subsequent events for potential recognition and/or disclosure through February 23 2010

the date the statement of financial condition was issued



OmniCap LLC
limited liability company

Statement of Financial Condition

December 31 2009

Filed as PUBLIC information pursuant to rule 17a-5d under the Secuties Exchange Act of 1934



OmniCap LLC
limited liability company

Independent Auditors Supplementary Report on Internal Control

December 31 2009



McGladrey Pullen

Certified Public Accountants

Independent Auditors Supplementary Report on Internal Control

To the Managing Member

OmniCap LLC

New York New York

In planning and performing our audit of the financial statements of OmniCap LLC the Company as of and for the
year

ended December 31 2009 in accordance with auditing standards generally accepted in the United States of America we

considered the Companys internal control over financial reporting internal control as basis for designing our auditing

procedures for the purpose of expressing our opinion on the financial statements but not for the purpose of expressing an

opinion on the effectiveness of the Companys internal control Accordingly we do not express an opinion on the

effectiveness of the Companys internal control

Also as required by Rule 7a-5g1 of the Securities and Exchange Commission the SEC we have made study of

the practices and procedures followed by the Company including consideration of control activities for safeguarding

securities This study included tests of compliance with such practices and procedures that we considered relevant to the

objectives stated in Rule 17a-5g in making the periodic computations of aggregate indebtedness or aggregate debits

and net capital under Rule 7a-3a1 and for determining compliance with the exemptive provisions of Rule 5c3-3

Because the Company does not carry securities accounts for customers or perform custodial functions relating to

customer securities we did not review the practices and procedures followed by the Company in any of the following

Making quarterly securities examinations counts verifications and compasons and the recordation of

differences required by Rule 17a-13 and

Complying with the requirements for prompt payment for securities under Section of Federal Reserve

Regulation of the Board of Governors of the Federal Reserve System

The management of the Company is responsible for establishing and maintaining internal control and the practices and

procedures referred to in the preceding paragraph In
fulfilling this responsibility estimates and judgments by

management are required to assess the expected benefits and related costs of controls and of the practices and

procedures referred to in the preceding paragraph and to assess whether those practices and procedures can be

expected to achieve the SECs above-mentioned objectives Two of the objectives of internal control and the practices

and procedures are to provide management with reasonable but not absolute assurance that assets for which the

Company has responsibility are safeguarded against loss from unauthorized use or disposition and that transactions are

executed in accordance with managements authorization and recorded properly to permit the preparation of financial

statements in conformity with generally accepted accounting principles Rule 17a-5g lists additional objectives of the

practices and procedures listed in the preceding paragraph

McGladrey Pullen LLP is member firm of RSM Internafional

an affihiafion of separate and independent legal enilfies



Because of inherent limitations in internal control and the practices and procedures referred to above error or fraud may
occur and not be detected Also projection of any evaluation of them to future periods is subject to the risk that they may
become inadequate because of changes in conditions or that the effectiveness of their design and operation may
deteriorate

deficiency in internal control exists when the design or operation of control does not allow management or employees

in the normal course of performing their assigned functions to prevent or detect misstatements on timely basis

significant deficiency is deficiency or combination of deficiencies in internal control that is less severe than material

weakness yet important enough to merit attention by those charged with governance

material weakness is deficiency or combination of deficiencies in internal control such that there is reasonable

possibility that material misstatement of the Companys financial statements will not be prevented or detected and

corrected on timely basis

Our consideration of internal control was for the limited purpose described in the first and second paragraphs and was not

designed to identify all deficiencies in internal control that might be material weaknesses and therefore there can be no

assurance that all material weaknesses have been identified We did not identify any deficiencies in internal control and

control activities for safeguarding securities that we consider to be material weaknesses as defined above

We understand that practices and procedures that accomplish the objectives referred to in the second paragraph of this

report are considered by the SEC to be adequate for its purposes in accordance with the Securities Exchange Act of 1934

and related regulations and that practices and procedures that do not accomplish such objectives in all material respects

indicate material inadequacy for such purposes Based on this understanding and on our study we believe that the

Companys practices and procedures as described in the second paragraph of this report were adequate at

December 31 2009 to meet the SECs objectives

This report is intended solely for the information and use of the management the SEC the Financial Industry Regulatory

Authority and other regulatory agencies that rely on Rule 17a-5g under the Securities Exchange Act of 1934 in their

regulation of registered brokers and dealers and is not intended to be and should not be used by anyone other than

these specified parties

c4r/4e
New York New York

February 23 2010


