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OATH OR AFFIRMATION
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This report ** contains (check all applicable boxes):

(a) Facing Page.

(b) Statement of Financial Condition.

(¢) Statement of Income (Loss).

(d) Statement of Changes in Financial Condition.

(e) Statement of Changes in Stockholders’ Equity or Partners” or Sole Proprietors® Capital.

(f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.

(g) Computation of Net Capital.

(h) Computation for Determination of Reserve Requirements Pursuant to Rule 15¢3-3.

(i) Information Relating to the Possession or Control Requirements Under Rule 15¢3-3.

() A Reconciliation, including appropriate explanation of the Computation of Net Capital Under Rule 15¢3-1 and the
Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15¢3-3.

(k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of
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(1) An Oath or Affirmation.

(m) A copy of the SIPC Supplemental Report.
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Independent Auditor’s Report

To the Managing Members:
Seven Points Capital, LLC

We have audited the accompanying statement of financial condition of Seven Points Capital, LLC
{the Company) as of December 31, 2009, and the related statements of income, changes in mem-
bers’ equity, changes in liabilities subordinated to claims of general creditors, and cash flows for the
year then ended that you are filing pursuant to Rule 17a-5 under the Securities Exchange Act of
1934 and Regulation 1.16 under Commodities Exchange Act (CEAct). These financial statements
are the responsibility of the Company’s management. Our responsibility is to express an opinion on
these financial statements based on our audit.

We conducted our audit in accordance with auditing standards generally accepted in the United
States of America. Those standards require that we plan and perform the audit to obtain reasonable
assurance about whether the financial statements are free of material misstatement. An audit in-
cludes examining, on a test basis, evidence supporting the amounts and disclosures in the financial
statements. An audit also includes assessing the accounting principles used and significant esti-
mates made by management, as well as evaluating the overall financial statement presentation. We
believe that our audit provides a reasonable basis for our opinion.

In our opinion, the financial statements referred to above present fairly, in all material respects, the
financial position of Seven Points Capital, LLC as of December 31, 2009, and the results of its opera-
tions and its cash flows for the year then ended in conformity with accounting principles generally
accepted in the United States of America.

Our audit was conducted for the purpose of forming an opinion on the basic financial statements
taken as a whole. The accompanying supplementary information is presented for purposes of addi-
tional analysis and is not a required pari of the basic financial statements, but is supplementary infor-
mation required by Rule 17a-5 under the Securities Exchange Act of 1934 and the regulations under
the CEAct. Such information has been subjected to the auditing procedures applied in the audit of
the basic financial statements and, in our opinion, is fairly stated in all material respects in relation to
the basic financial statements taken as a whole.

Glakn S Hitter, (54

John 8. Miller, CPA

Brooklyn, NY
February 23, 2010



Seven Points Capital, LLC
Statement of Financial Condition
December 31, 2009

Assets

Cash

Deposits with Clearing Organizations and Others
Receivable from broker-dealers and clearing organizations
Securities Owned, at Market Value

Secured demand notes

Other Receivables

Prepaid and Deferred Expenses

Other Deposits

Liabilities and Stockholders' Equity

Liabilities:

Payable to broker-dealers and clearing organizations
Accounts Payable

Commisssions and Salaries Payable

Accrued Liabilites

Taxes and fees Payable

Commitments, contingencies and guarantees
Subordinated borrowings

Members' equity:

The accompanying notes are an integral part of these financial statements.

See accompanying notes to the financial statements.
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