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OATH OR AFFIRMATION

I, Thomas J. Ealy , swear (or affirm) that, to the best of

my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of
Investment Planners, Inc. , as

of December 31 , 2009 , are true and correct. | further swear (or affirm) that

neither the company nor any partner, proprietor, principal officer or director has any proprietary interest in any account
classified solely as that of a customer, except as follows:

_§  “OFFICIAL SEAL"

] Cheryl Manbeck
; Notary Public, State of lilinois
My Commission Expires 12/14/2012

/2

AAAAA,

v

Signafu

in(/(f/
Vice President
Title

This report ** contains (check all applicable boxes):

& (a) Facing Page.

& (b) Statement of Financial Condition.

& (c) Statement of Income (Loss).

&l (d) Statement of Changes in Financial Condition.

B (e) Statement of Changes in Stockholders’ Equity or Partners’ or Sole Proprietors’ Capital.

[J (f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.

X (g) Computation of Net Capital.

O (h) Computation for Determination of Reserve Requirements Pursuant to Rule 15¢3-3.

O (i) Information Relating to the Possession or Control Requirements Under Rule 15¢3-3.

0 () AReconciliation, including appropriate explanation of the Computation of Net Capital Under Rule 15¢3-1 and the
Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15¢3-3.

O (x) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of
consolidation.

& (I) An Oath or Affirmation.

B (m) A copy of the SIPC Supplemental Report.

O (n) Areportdescribing any material inadequacies found to exist or found to have existed since the date of the previous audit.

**For conditions of confidential treatment of certain portions of this filing, see section 240.17a-5(e)(3).



“Your partner

Cameron, Smith & Company in financial
certified public accountants success”
a professional corporation

2319 West Jefferson Telephone 217-787-8822
Springfield, lllinois 62702 Facsimile 217-787-8823

Report of Independent Registered Public Accounting Firm
February 22, 2010

Officers and Directors
Investment Planners, Inc.
226 W. Eldorado

Decatur, Illinois 62525-0170

Dear Sirs:

We have audited the accompanying comparative balance sheets of Investment Planners, Inc., as of
December 31, 2009 and 2008, and the related statements of earnings, changes in stockholder equity
and cash flows for the years then ended. These financial statements are the responsibility of the
management of Investment Planners, Inc. Our responsibility is to express an opinion on these
financial statements based on our audit.

We conducted our audit in accordance with the standards of the Public Company Accounting
Oversight Board (United States). Those standards require that we plan and perform the audit to
obtain reasonable assurance about whether the financial statements are free from material
misstatement. An audit includes examining, on a test basis, evidence supporting the amounts and
disclosures in the financial statements. An audit also includes assessing the accounting principles
used and the significant estimates made by management, as well as evaluating the overall financial
statement presentation. We believe that our audit provides a reasonable basis for our opinion.

In our opinton the financial statements referred to above present fairly, in all material respects, the
financial position of Investment Planners, Inc. a of December 31, 2009 and 2008, and the results of
its operations and cash flows for the years then ended in conformity with accounting principles
generally accepted in the United States of America.

Our audit was conducted for the purpose of forming an opinion on the basic financial statements
taken as a whole. The information contained in Schedules 1, 2 and 3 is presented for purposes of
additional analysis and is not a required part of the basic financial statements, but is supplementary
information required by Rule 17a-5 under the Securities Exchange Act of 1934. Such information
has been subjected to the auditing procedures applied in the audit of the basic financial statements
and, in our opinion, is fairly stated in all material respects in relation to the financial statements
taken as a whole

Sincerely,
Cameron, Striith & Company

¢
~

e

_

Jay B. ps)nith, CPA, CFp™
Principal

Springfield, Illinois



INVESTMENT PLANNERS, INC.

BALANCE SHEETS
December 31, 2009 and 2008

ASSETS 2009 2008
Current Assets:
Cash and cash equivalents $ 111,110 810,506
Investments - trading 137,127 113,032
Commissions receivable 522,899 343,865
Miscellaneous receivable 62,279 81,856
Income tax refunds receivable 138,378
Prepaid expenses 23,968 21,851
Total current assets 995,761 1,371,110
Fixed Assets:
Leasehold improvements 152,255 152,255
Office furniture and equipment 418,875 403,490
Software 101,241 98,782
672,371 654,527
Less accumulated depreciation (406,999) (369,640)
Less accumulated amortization (93,120) (80,866)
Net fixed assets 172,252 204,021
Other Assets:
Deferred tax asset 25,085
Loan to affiliated entity 75,000
Loan to employee 5,000 10,000
Total other assets 105,085 10,000
TOTAL ASSETS $ 1,273,098 1,585,131

See Notes to Financial Statements.




LIABILITIES AND STOCKHOLDERS' EQUITY 2009 2008
Current Liabilities:
Accounts payable S 98,946 78,458
Commissions payable 475,094 381,557
Accrued expenses:
Wages and payroll tax 7,327 13,111
Income taxes 107,549
Profit sharing 49,300
Total current liabilities 581,367 629,975
Deferred Income Taxes 6,192 3,875
Total liabilities 587,559 633,850
Stockholders' Equity:
Common stock - no par value 12,375 12,375
Paid in capital 10,125 10,125
Retained earnings 663,039 928,781
Total stockholders' equity 685,539 951,281
TOTAL LIABILITIES AND STOCKHOLDERS' EQUITY $ 1,273,098 1,585,131




INVESTMENT PLANNERS, INC.

STATEMENTS OF EARNINGS
Years ended December 31, 2009 and 2008

2009 2008

Revenue:
Commissions revenue
Interest and dividends
Other income
Increase (decrease) in market value -
trading securities

Gross earnings
Expenses:
Agent and employee compensation and benefits
Communications and data processing
Occupancy
Other expenses
Total expenses
Earnings (loss) before income taxes

Income tax expense (benefit)

Net earnings (loss)

See Notes to Financial Statements.

$ 7,736,233 10,819,521
7,102 21,273
166,372 162,880

22,788 (89,514)

7,932,495 10,914,160

7,317,967 9,505,943
78,185 62,358
158,123 213,686
796,087 908,949

8,350,362 10,690,936

(417,867) 223,224

(169,801) 111,050

$ (248,066) 112,174




INVESTMENT PLANNERS, INC.

STATEMENTS OF CHANGES IN STOCKHOLDERS' EQUITY
Years ended December 31, 2009 and 2008

Capital Paid in Retained

Stock Capital Earnings Total
Balance, December 31, 2007 $ 12,375 10,125 816,607 839,107
Net earnings 112,174 112,174
Balance, December 31, 2008 12,375 10,125 928,781 951,281
Dividends paid (17,676) (17,676)
Net earnings (loss) (248,066)  (248,066)
Balance, December 31, 2009 $ 12,375 10,125 663,039 685,539

See Notes to Financial Statements.



INVESTMENT PLANNERS, INC.

STATEMENTS OF CASH FLOWS
Years ended December 31, 2009 and 2008

2009 2008
CASH FLOWS FROM OPERATING ACTIVITIES
Net income (loss) (248,066) 112,174-
Adjustments to reconcile net income (loss) to net
cash provided (used) by operating activities:
Depreciation and amortization 49,613 53,404
Change in market value (22,788) 89,514
Deferred income taxes (22,768) (44,342)
Change in assets - (increase) decrease:
Commissions receivable (179,034) 204,491
Other receivable 19,577 (77,585)
Prepaid expenses 2,117) (4,632)
Income tax receivable (138,378)
Change in liabilities - increase (decrease):
Accounts payable 20,488 595
Commissions payable 93,537 (88,181)
Accrued wages and payroll taxes (5,784) (202,376)
Accrued income taxes (107,549) (72,901)
Accrued profit sharing (49,300) (18,732)
Net cash flows from operating activities (592,569) (48,571)
CASH FLOWS FROM INVESTING ACTIVITIES
Dividend to shareholder (17,676)
Purchase of investments (1,307) (5,686)
Repayment of loan to employee 5,000
Loan to employee and affiliated entity (75,000) (10,000)
Purchases of fixed assets (17,844) (16,574)
Net cash flows from investing activities (106,827) (32,260)
Net increase (decrease) in cash and cash equivalents (699,396) (80,831)
Cash and cash equivalents, beginning of year 810,506 891,337
Cash and cash equivalents, end of year 111,110 810,506
SUPPLEMENTAL DISCLOSURES
Interest paid - -
Income taxes paid, net 99,017 228,589

See Notes to Financial Statements.




INVESTMENT PLANNERS, INC.

NOTES TO FINANCIAL STATEMENTS
December 31, 2009 and 2008

Note 1 - Significant Accounting Policies

Nature of Operations: The Company operates as a broker and dealer of various types of investment vehicles
throughout the United States. The administrative office is located in Decatur, Illinois. Operations in other
states are conducted through commissioned representatives. —Such commissioned representatives are

responsible for their own offices.

Use of Estimates: The preparation of financial statements in conformity with generally accepted accounting
principles requires management to make estimates and assumptions that affect the reported amounts of assets
and liabilities and disclosure of contingent assets and liabilities at the date of the financial statements and the
reported amounts of revenues and expenses during the reporting period. Actual results could differ from those

estimates.

Basis of Accounting: The Company's financial statements are prepared using the accrual method.
Commission income and expenses are reported on a trade date basis.

Commissions Receivable: Commissions receivable are stated at the amount management expects to collect
from balances outstanding at year-end. Based on management's assessment of the outstanding balances, it has
concluded that realization losses on balances outstanding at year-end will be immaterial.

Fixed Assets: Office furniture and equipment is depreciated using the declining balance method over five to
seven years. Leasehold improvements are amortized over the life of the lease, plus possible extensions, 15
years. Software is amortized over three years using straight-line amortization.

Cash and Cash Equivalents: For purposes of the statement of cash flows, the Company considers all highly
liquid debt instruments purchased with a maturity of three months or less to be cash equivalents.

Income Taxes: Income taxes are provided for based upon net earnings as reported in the financial statements.
Deferred income taxes are provided for significant differences between financial and tax reporting. Such
differences are primarily financial vs. tax depreciation.

Subsequent Events: Management has evaluated subsequent events through February 22, 2010, the date the
financial statements were available to be issued.



INVESTMENT PLANNERS, INC.

NOTES TO FINANCIAL STATEMENTS (Continued)
December 31, 2009 and 2008

Note 2 - Fair Value Measurements

The Mutual Funds are classified as trading securities. Changes in the fair market value are reported in the
statement of earnings.

Fair values of assets measured on a recurring basis as of December 31, 2009, are as follows:

Fair Value Measurements at Reporting Date Using:
Quoted Prices in Significant Other Significant

Active markets for Observable Unobservable
Identical Assets Inputs Inputs
Fair Value (Level 1) (Level 2) (Level 3)
Mutual funds $137,127 137,127 - -

Financial assets valued using Level 1 inputs are based on unadjusted quoted market prices within active
markets.

Financial assets valued using Level 2 inputs are based primarily on quoted prices for similar assets in active or
inactive markets.

Financial assets valued using Level 3 inputs are based on appraised values.

All assets have been valued using a market approach. There have been no changes in valuation techniques and
related inputs.

Note 3 - Capital Stock

Capital stock consists of 100,000 shares authorized, 12,375 shares issued and outstanding, no par value,
common stock.

Note 4 - Related Party Transactions

At December 31, 2009, the miscellaneous receivable included $ 50,000 receivable from IPI Asset
Management, Inc., a company related by common ownership. At December 31,2009, the loan to affiliated
entity, $ 75,000, is an interest-bearing, unsecured loan to IPI Asset Management, Inc.

During 2009, the Company paid various reimbursements for auto use. At December 31, 2009, the Company
does not rent any vehicles and the Company is not obligated for any vehicle lease payments.

In 2008, the Company rented four vehicles from a shareholder and a corporation related to it through common
ownership. Such rent payments were $ 32,994 in 2008.



INVESTMENT PLANNERS, INC.

NOTES TO FINANCIAL STATEMENTS (Continued)
December 31, 2009 and 2008

Note 5 - Cash and Cash Equivalents

At December 31, 2009 and 2008, cash and cash equivalents consisted of:

2009 2008
Checking account, Busey Bank $ 33,566 464,918
Money Market Funds 67,544 335,588
Deposit with Clearing Organization 10,000 10,000

$111,110 810,506

Note 6 - Deposit with Clearing Organization

The Company is required to maintain a deposit of $ 10,000 with the organization that clears its customers'
transactions. The $ 10,000 is included in cash and cash equivalents.

Note 7 - Net Capital Requirements

The Company is subject to the Securities and Exchange Commission net capital requirements which require
minimum net capital amounts be maintained. At December 31, 2009, and 2008, the Company's minimum net
capital requirement was $ 50,000 and $ 50,000, respectively. The Company was in compliance with the net
capital requirement at December 31, 2009 and 2008.

Note 8 - Employee Benefit Plan

In 2004, the Company amended its defined contribution plan to be a safe-harbor 401(K) plan. The plan covers
virtually all employees. The profit sharing plan expense for 2009 was $ 13,482, and for 2008 was $ 68,169.

Note 9 - Concentrations of Credit Risk Arising from Cash Deposits in Excess of Insured Limits

The Company maintains its checking account and a money market account in one financial institution located
in Decatur, Illinois and two money market funds with other fund groups. The balances are insured by the
Federal Deposit Insurance Corporation up to current limits. At December 31, 2009 and 2008, the Company's
uninsured cash balances totaled $ 17,478 and $ 233,924, respectively.



INVESTMENT PLANNERS, INC.

NOTES TO FINANCIAL STATEMENTS (Continued)
December 31, 2009 and 2008

Note 10 - Operating Leases/Related Party Transactions

The Company leases its Decatur office space under a lease agreement for $ 6,500 per month. The landlord is
related to the Company through common ownership. The lease runs through February 2009 with renewal
options. The lease is classified as an operating lease. Office lease paid during 2009 was $ 78,000, and in 2008

the amount paid was § 78,000.

The Company leases an airplane from a company related to it through common ownership, under terms of a
lease dated March 1, 2001, for $ 2,600 per month in 2009, and $ 2,600 per month in 2008. Lease expense for
2009 was $ 20,842 and included reimbursement of § 10,358 from IPI Asset Management, Inc., and for 2008

was $ 25,074.

Note 11 - Income Tax Expense

Income tax expense (benefit) for the years ended December 31, 2009 and 2008, consisted of:

2009 2008
Current $(147,033) 155,392
Deferred (22,768)  (44,342)

$(169,801) 111,050

The deferred income tax benefit is calculated based on timing differences resulting from the use of accelerated
depreciation for tax purposes while using straight-line depreciation for financial statement purposes.

The Company has adopted the provisions of FIN 48, Accounting for Income Taxes (FASB ASC 740-10). The
Company records a liability for any uncertain tax positions when it is probable that a loss has been incurred and
the amount can be reasonably estimated. Management continually evaluates expiring statutes of limitations,
audits, proposed settlements, changes in tax law and new authoritative rulings. No such positions existed at
December 31, 2009 and 2008, and no interest or penalties are recognized in the statements of eamings or balance
sheet. The Company is no longer subject to U.S. federal or state income tax examinations by taxing authorities

for years ending December 31, 2005 and before.

-10 -



INVESTMENT PLANNERS, INC.

NOTES TO FINANCIAL STATEMENTS (Continued)
December 31, 2009 and 2008

Note 12 - Deferred Tax Asset and Liability

The deferred income tax asset and liability are calculated based on the following items:

Accumulated depreciation $(33,565)
Related party payable timing difference 2,200
Unrealized loss on investments 25,173
Net deferred tax liability (6,192)

State tax benefits from net operating loss
carryforward expiring in 2021

Net deferred tax asset $ 25,085

Management has elected not to record a valuation allowance for the tax benefit from the net operating loss
carryforward.

Note 13 - Agreements

During 2006 and 2007, the Company entered into agreements with financial institutions in Lanark, Illinois and
Manhattan, Kansas, to provide registered representatives to each institution. The Company is required to pay
each institution a set percentage of the gross fees collected for brokerage and advisory services. The payments
to the institutions represent reimbursement for costs associated with providing facilities, assistance, equipment,
advertising and certain other items. The Kansas agreement expires March 28, 2010, and the Illinois agreement
expires August 10, 2008. The agreements automatically renew unless notice of termination is given. The
agreements do not state any minimum required payments.

Note 14 - Related Party Expense Reimbursement

The Company is related to IPI Asset Management, Inc. through common ownership. During 2009 and 2008,
IPI Asset Management, Inc. reimbursed the Company for certain expenses that the Company paid on behalf of
IPI Asset Management, Inc. In 2009, the amount of the reimbursement was $ 290,000, of which $ 50,000 is
reported as a receivable at December 31, 2009. In 2008, the amount of the reimbursement was § 310,000.

211 -
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FIRM NAME Investment Planners, Inc.

AGGREGATE INDEBTEDNESS/NET CAPITAL COMPUTATION as of

PART I

December 31, 2009

TOTAL ASSETS

LESS: TOTAL LIABILITIES
(Exclusive of subordinated debt)

NET WORTH

DEDUCTIONS FROM AND/OR CHARGES TO NET WORTH:

Total Non-Allowable Assets $ 521,550
Other deductions or changes $ 5,002
TOTAL DEDUCTIONS FROM NET WORTH
NET CAPITAL BEFORE HAIRCUTS
HAIRCUTS:
Certificaies of Deposit and Commercial Paper $
U. S. and Canadian government obligations $
State and Municipal government obligations $
Corporate obligations $
Stocks and warrants $
Options $
Arbitrage $
Other Securities $§ 20,719
TOTAL HAIRCUTS
NET CAPITAL
PARTII

MINIMUM NET CAPITAL REQUIREMENT

TOTAL NET CAPITAL

TOTAL AGGREGATE INDEBTEDNESS

RATIO OF AGGREGATE INDEBTEDNESS TO NET CAPITAL

NET CAPITAL IN EXCESS OF MINIMUM REQUIREMENT

-12-

Schedule 1

S __1273,08
s (87,559
5 __ 685539
5 __(526552)
$ 158987
$ (20,719)
§ __ 138268
S __ 50000
$ 138,268

5 __ 587559
s as%
$ 88,268



INVESTMENT PLANNERS, INC

ADDITIONAL INFORMATION FOR NET CAPITAL COMPUTATION
December 31, 2009

Schedule 2

The deductions from and/or charges to net worth are:

Non-allowed assets
Non-allowed receivable
Non-allowed receivable from non-customer
Non-allowed receivable from affiliate
Non-allowed fixed assets
Non-allowed prepaid assets
Non-allowed deferred tax
Non-allowed income tax receivable

Other deductions or charges
Bond deductible
Unsecured debits from clearance account

213 -

$ 19,588
16,762
125,517
172,251
23,969
25,085

138,378

521,550

4,000

1,002
5,002

$ 526,552



Schedule 3

Investment Planners, Inc.
Decatur, Illinois

There was a material difference regarding the net capital computation at December 31, 2009 between the
unaudited computation in the Focus Report IIA and the net capital computation submitted with this report.

The cash increased by $ 39

The receivables increased by $ 3,640

The other receivables - non-allowed decreased by $ 75,000

The other securities increased by $ 1,043

The investment in and receivable from affiliates increased by § 125,517
The non allowed assets of fixed assets decreased by $ 691

The prepaid expenses increased by § 2,118

The deferred tax asset increased by § 25,085

The miscellaneous and income tax receivable decreased by $ 18,622
The accounts payable increased by $ 28,064

The retained eamnings increased by $ 35,065

The net capital decreased by § 23,499

No material inadequacies were found to exist.

Investment Planners, Inc. is exempt from Rule 15¢3-3 as of December 31, 2009 under Rule 15¢303k(ii).
Transactions are cleared through another broker/dealer. No computation for the reserve requirement and no
information relating to possession or control requirements is required.

-14 -



REPORT ON INTERNAL CONTROL REQUIRED BY
SEC RULE 17a-5(g)(1) FOR A BROKER-DEALER CLAIMING
EXEMPTION FROM SEC RULE 15¢3-3



o “Your partner
Cameron, Smith & Company in financial
certified public accountants success”
a professional corporation

2319 West Jefferson Telephone 217-787-8822
Springfield, Hllinois 62702 Facsimile 217-787-8823

February 22, 2010

Board of Directors
Investment Planners, Inc.
226 W. Eldorado Street
Decatur, Illinois 62522

In planning and performing our audit of the financial statements of Investment Planners, Inc., as of and
for the year ended December 31, 2009 in accordance with auditing standards generally accepted in the
United States of America, we considered the Company’s internal control over financial reporting as a
basis for designing our auditing procedures for the purpose of expressing our opinion on the financial
statements, but not for the purpose of expressing an opinion on the effectiveness of the Company’s
internal control.

Also, as required by Rule 17a-5(g)(1) of the Securities Exchange Commission (SEC) we have made a
study of the practice and procedures followed by the Company including consideration of control
activities for safeguarding securities. This study included tests of such practices and procedures as we
considered relevant to the objectives stated in Rule 17A-5(g) in making the periodic computations of
aggregate indebtedness and net capital under Rule 17a-3(a)(11) and for determining compliance with the
exemptive provisions of Rule 15¢3-3. Because the Company does not carry securities accounts for
customers or perform custodial functions relating to customer securities, we did not review the practices
and procedures followed by the Company in any of the following:

1. Making quarterly securities examinations, counts, verifications, and comparisons and recordation
of differences required by Rule 17a-13.

2. Complying with the requirements for prompt payment for securities under Section 8 of Federal
Reserve Regulation T of the Board of Governors of the Federal Reserve System.

The management of the Company is responsible for establishing and maintaining internal control and the
practices and procedures referred to in the preceding paragraph. In fulfilling this responsibility, estimates
and judgments by management are required to assess the expected benefits and related costs of controls
and of the practices and procedures can be expected to achieve the SEC’s above-mentioned objectives.
Two of the objectives of internal control and the practices and procedures are to provide management
with reasonable but not absolute assurance that assets for which the Company has responsibility are
safeguarded against loss from unauthorized use or disposition and recorded properly to permit the
preparation of financial statements in conformity with generally accepted accounting principles. Rule
17a-5(g) lists additional objectives of the practice and procedures listed in the preceding paragraph.

Because of inherent limitations in internal control and the practices and procedures referred to above,
error and fraud may occur and not be detected. Also, projections of any evaluation of them to future
periods is subject to the risk that they may become inadequate because of changes in conditions or that the
effectiveness of their design and operation may deteriorate.



A control deficiency exists when the design or operation of a control does not allow management or
employees, in the normal course of performing their assigned functions, to prevent or detect
misstatements on a timely basis. A significant deficiency is a deficiency, or a combination of deficiencies,
in internal control that is less severe than a material weakness, yet important enough to merit attention by
those charged with governance.

A material weakness is a deficiency, or combination of deficiencies, in internal control, such that there is
a reasonable possibility that a material misstatement on the Company’s financial statements will not be
prevented or detected and corrected on a timely basis.

Our consideration of internal control was for the limited purpose described in the first and second
paragraphs and would not necessarily identify all deficiencies in internal control that might be material
weaknesses. We did not identify any deficiencies in internal control and control activities for
safeguarding securities that we consider to be material weaknesses, as defined above.

We understand that practices and procedures that accomplish the objectives referred to in the second
paragraph of this report are considered by the SEC to be adequate for its purposes in accordance with the
Securities Exchange Act of 1934 and related regulations, and that procedures that do not accomplish such
objectives in all material respects indicate a material inadequacy for such purposes. Based on this
understanding and on our study, we believe that the Company’s practices and procedures, as described in
the second paragraph of this report, were adequate at December 31, 2009, to meet the SEC’s objectives.

This report is intended solely for the information and use of the Board of Directors, management, the
SEC, the Financial Industry Regulatory Authority, and other regulatory agencies that rely on Rule 17a-
5(g) under the Securities Exchange Act of 1934 in their regulation of registered brokers and dealers, and
is not intended to be and should not be used by anyone other than these specified parties.

Sincerely,
Cameron, Sarith & Company

. $fiith, CPA, CFP™
Principal
Springfield, Illinois
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> “Y
Cameron, Smith & Company n financia!

certified public accountants success”
a professional corporation

2319 West Jefferson Telephone 217-787-8822
Springfield, lllinois 62702 Facsimile 217-787-8823

February 22,2010

Board of Directors
Investment Planners, Inc.
226 W. Eldorado Street
Decatur, Illinois 62522

In accordance with Rule 17a-5(e)(4) under the Securities Exchange Act of 1934, we have performed the
procedures enumerated below with respect to the accompanying Schedule of Assessment and Payments
[Transitional Assessment Reconciliation (Form SIPC-7T)] to the Securities Investor Protection Corporation
(SIPC) for the period from April 1, 2009 to December 31, 2009, which were agreed to by Investment
Planners, Inc. and the Securities and Exchange Commission, Financial Industry Regulatory Authority, Inc.,
and SIPC, solely to assist you and the other specified parties in evaluating Investment Planners, Inc. ‘s
compliance with the applicable instructions of the Transitional Assessment Reconciliation (Form SIPC-7T).
Investment Planners, Inc.’s management is responsible for the Investment Planners, Inc.’s compliance with
those requirements. This agreed-upon procedures engagement was conducted in accordance with attestation
standards established by the American Institute of Certified Public Accountants. The sufficiency of these
procedures is solely the responsibility of those parties specified in this report. Consequently, we make no
representation regarding the sufficiency of the procedures described below either for the purpose for which
this report has been requested or for any other purpose. The procedures we performed and our findings are as
follows:

1. Compared the listed assessment payments in Form SIPC-7T with respective cash disbursement
record entries set forth in the general ledger noting no differences;

2. Compared the Total Revenue amounts of the audited Form X-17A-5 for the year ended December
31, 2009 less revenues reported on the FOCUS reports for the period beginning from January 1,
2009 to March 31, 2009 with the amounts reported in Form SIPC-7T for the period from April 1,
2009 to December 31, 2009 noting no differences;

3. Compared any adjustments reported in Form SIPC-7T with supporting schedules and working papers
and reconciled to amounts in general ledger noting no differences;

4. Proved the arithmetical accuracy of the calculations reflected in Form SIPC-7T and in the related
schedules and working papers supporting the adjustments noting no differences; and

We were not engaged to, and did not conduct an examination, the objective of which would be the
expression of an opinion on compliance. Accordingly, we do not express such an opinion. Had we performed
additional procedures, other matters might have come to our attention that would have been reported to you.

This report is intended solely for the information and use of the specified parties listed above and is not
intended to be and should not be used by anyone other than those specified parties.

Sincerely,

ith, CPA, CFP™
Principal
Springfield, Illinois



SECURITIES INVESTOR PROTECTI.ON CORPORATION

SIPC-7T 805 15th St. N.W. Suite 800, Washington, D.C. 20005-2215 SIPC-7T
~ 202-371-8300
(29-REV 12/09) Transitional Assessment Reconciliation (29-REV 12/09)

(Read carefully the instructions in your Working Copy before completing this Form)
- TO BE FILED BY ALL SIPC MEMBERS WITH FISCAL YEAR ENDINGS

1. Name of Member, address, Designated Examining Authority, 1934 Act registration no. and month in which fiscal year ends for

purposes of the audit requirement of SEC Rule 17a-5;
~ | Note: if any of the information shown on the mailing label
v ) requires correction, please e-mail any corrections to
ggggg%menEIgﬁnneggf Inc. form@sipc.org and so indicate on the form filed.
226 West Eldorado Street
Decatur, Illinois 62522-2113 Name and telephone number of person to contact
respecting this form.
Thomas J. Ealy (217) 398-2441
— 2. A. General Assessment [item 2e from page 2 (not less than $150 minimum)] $ 9,952
B. Less payment made with SIPC-6 filed including $150 paid with 2009 SIPC-4 k(exclude interest) ( 3,008
B 07/27/2009
Date Paid
C. Less prior overpayment applied (
- D. Assessment balance due or (overpayment)
E. Interest computed on late payment (see instruction E) for______ days at 20% per annum
— F. Total assessment balance and interest due (or overpayment carried forward) $ 6,944
G. PAID WITH THIS FORM:
Check enclosed, payable to SIPC .
Total (must be same as F above) o $ 6,944 SEC Mail Processing
Section
H. Overpayment carried forward $( )

FEB 2 64Uiu
3. Subsidiaries (S) and predecessors (P) included in this form (give name and 1934 Act registration number):
Washington, DC

A4D

0

The SIPC member submitting this form and the

- person by whom it is executed represent thereby Investment Planners, Inc.
that all information contained herein is true, correct

sz @M¢W

- . G/ (Authorized Signat
Dated the_24 day of Febyuary .,2010 . ice PrTe|s)i
(Title

This form and the assessment payment is due 60 days after the end of the fiscal year. Retain the Working Copy of this form
for a period of not less than 6 years, the latest 2 years Iin an easily accessible place.

&5 Dates:
= Postmarked Received Reviewed
(7 7 ]
a Calculations Documentation ________ Forward Copy
o«
- &> Exceptions:
a
7

Disposition of exceptions:

"WORKING COPY

~

p—



DETERMINATION OF “SIPC NET OPERATING REVENUES”
AND GENERAL ASSESSMENT

Amounts for the fiscal period
beginning April 1, 2009
and ending__Dec. 31 2009
Eliminate cents
item No.
2a. Total revenue (FOCUS Line 12/Part 1A Line 9, Code 4030) $__ 6,037,409

2b. Additions:
(1) Total revenues from the securities business of subsidiaries (excepl foreign subsidiaries) and
predecessors not included above.

(2) Net loss from principal transactions in securities in trading accounts.

(3) Net loss from principal transactions in commodities in trading accounts.

(4) Interest and dividend expense deducted in delermining item 2a.

(5) Net loss from management of or participation in the underwriting or distribution of securities.

(6) Expenses other than advertising, printing, registration fees and legal fees deducted in determining nel

profit from management of or participation in underwriting or distribution of securities.

(7) Net loss from securities in investment accounts.

Total additions

2c. Deductions:
(1) Revenues from the distribution of shares of a registered open end investment company or unit
investment trusl, from the sale of variable annuities, from the business of insurance, from investment
advisory services rendered o registered investment companies or insurance company separate
accounts, and from transactions in security [utures products. 2,014,422

(2) Revenues from commodity transactions.

(3) Commissions, floor brokerage and clearance paid to other SIPC members in connection with
securilies transactions.

(4) Reimbursements for postage in connection with proxy solicitation.

(5) Net gain from securities in investment accounts. 42,273

(6) 100% of commissions and markups earned from transactions in (i) certificates of deposit and
(i) Treasury bills, bankers acceptances or commercial paper that mature nine months or less
from issuance date.

(7) Direct expenses of printing advertising and legal fees incurred in connection with other revenue
related to the securities business (revenue defined by Section 16(3)(L) of the Act).

(8) Other revenue not related either directly or indirectly to the securities business.
(See Instruction C):

(9) (i) Total interest and dividend expense (FOCUS Line 22/PART IIA Line 13,
Code 4075 plus line 2b(4) above) but not in excess
of total interest and dividend income. $__26

(i) 40% of interest earned on customers securities accounts
(40% of FOCUS line 5, Code 3960).

Enter the greater of line (i) or (i) 26
Total deductions 2,056,721
2d. SIPC Net Operating Revenues $__ 3,980,688
2e. General Assessment @ .0025 $ 9,952

(to page 1 but not less than
2 $150 minimum)



