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OATH OR AFFIRMATION

Jeff Schneiders
swear or affirm that to the best of

my knowledge and belief the accompanying financial statement and sæpporting schedules pertaining to the firm of

Fort Dearborn Capital Advisors LLC
as

of December 31 20_ are true and correct further swear or affirm that

neither the company nor any partner proprietor principal officer or director has any proprietary interest in any account

classified solely as that of customer except as follows

None

/j/
Sworn and subscribed to me on Igur
the day of February 2010

iEgnDiqctor
Title

Notary Public
Eden

Notary Pubic State of Itttnois
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INDEPENDENT AIJDITORS REPORT

To the Member

Fort Dearborn Capital Advisors LLC

Chicago IL 60606

We have audited the accompanying statement cf financial condition of Fort Dearborn Capital

Advisors LLC as of December 31 2009 and the related statements of income loss changes

in members capital and cash flows for the year then ended that you are filing pursuant to Rule

7a-5 under the Securities Exchange Act of 1934 These financial statements are the

responsibility of the Companys management Our responsibility is to express an opinion on

these fmancial statements based on our audit

We conducted our audit in accordance with auditing standards generally accepted in the

United States of America Those standards require that we plan and perform the audit to

obtain reasonable assurance about whether the fmancial statements are free of material

misstatement An audit includes examining on test basis evidence supporting the amounts

and disclosures in the fmancial statements An audit also includes assessing the accounting

principles used and significant estimates made by management as well as evaluating the

overall fmancial statement presentation We believe that our audit provides reasonable basis

for our opinion

In our opinion the fmancial statements referred to above present fairly in all material respects

the financial position of Fort Dearborn Capital Advisors LLC as of December 31 2009 and

the results of its operations and cash flows for the year then ended in conformity with

accounting principles generally accepted in the United States of America

Our audit was conducted for the purpose of forming an opinion on the basic fmancial

statements taken as whole The supplementary information is presented for purposes of

additional analysis and is not required part of the basic fmancial statements but is

supplementary information required by Rule 17a-5 of the Securities and Exchange

Commission Such information has been subjected to the auditing procedures applied in the

audit of the basic financial statements and in our opinion is fairly stated in all material

respects
in relation to the basic fmancial statements taken as whole

Certi ed Public airitant

Chicago illinois L.J

February 15 2010



FORT DEARBORN CAPITAL ADVISORS LLC

STATEMENT OF FIIANCIAL CONDITIOj
DECEMBER 31 2009

ASSETS

Cash in bank 21230

Total assets 21.230

LIABILITIES AND MEMBERS CAPITAL

Liabifities -0-

Members Capital 21230

Total liabilities and members capital 21.230

The accompanying notes to the financial statements are an integral part of this statement



FORT DEARBORN CAPITAL ADVISORS LLC

STATEMENT OF INCOME LOSS
YEAR ENDED DECEMBER 31 2009

Revenues

Interest 29

Total Income

29

Expenses

Occupancy and administrative expenses 3660

Registration fees 1630

Other operating expenses 5523

Total operating expenses 10813

Net income loss 10.784

The accompanying notes to the fmancial statements are an integral part of this statement



FORT DEARBORN CAPITAL ADVISORS LLC

STATEMENT OF CHANGES IN MEMBERS CAPITAL

YEAR ENDED DECEMBER 31 2009

Members_Capital

BalanceJanuaryl2009 32014

Net income loss for the year ended

December 31 2009 l074

Balance December 31 2009 2123

The accompanying notes to the financial statements are an integral part of this statement



FORT DEARBORN CAPITAL ADVISORS LLC

STATEMENT OF CASHFLO
YEAR ENDED DECEMBER 31 2009

Cash Flows From Applied To Operating Activities

Net income loss 10.784

Net cash from applied to operating

Activities 10784

Net increase decrease in cash and cash

Equivalents 10784

Beginning Cash January 2009 32014

Ending Cash December 31.2009 21230

Supplemental Disclosures

Interest paid during the period
-0-

Income taxes paid during the period -0-

The accompanying notes to the fmancial statements are an integral part of this statement



FORT DEARBORN CAPITAL ADVISORS LLC

NOTES TO FINANC STATEMENTS
DECEMBEIR 312009

NOTE ORGANIZATION

Description of the Partnership

Westmoor Capital Advisors LLC is an Illinois limited liability company which

was formed on September 2002 The Company became registered broker/dealer and

member of the Financial Industry Regulatory Authority on November 2004

The Company is registered with the Securities and Exchange Commission and is

member of the Financial Industry Regulatory Authority Inc FINRA The Company is

primarily engaged in the business of the private placement of securities and mergers and

acquisitions

Effective January 2008 the Company has filed to transact business under the

assumed name of Fort Dearborn Capital Advisors LLC

NOTE SIGNIFICANT ACCOUNTING POLICIES

summary of significant accounting policies which have been followed by Fort

Dearborn Capital Advisors LLC in preparing the accompanying financial statements is

set forth below

Accounting Estimates

The preparation of financial statements in conformity with generally accepted

accounting principles requires management to make estimates and assumptions that affect

the reported amounts of assets and liabilities and disclosure of contingent assets and

liabilities at the date of the financial statements and the reported amounts of revenues and

expenses during the reporting period Actual results could differ from those estimates

Cash Equivalent

The Company considers all highly liquid investments with maturity of three

months or less at the date of acquisition to be cash equivalents

Revenue Recognition

Fees and associated receivables are recorded at the time that services are provided

and the income is reasonably determinable

Income Taxes

No provision or credit has been made for Federal income taxes as the Companys

income is directly allocable for income tax purposes to the individual member



FORT DEARBORN CAPLTAL ADV LLC

NOTES TO FINANCIAL STATEMENTS
DECEMBER 31 2009

NOTE NET CAPITAL REQUIREMENTS

The Company is subject to the Securities and Exchange Commission Uniform Net

Capital Rule Rule 5c3 -1 Under this rule the Company is required to maintain net

capital equivalent to $5000 or 2/3% of aggregate indebtedness whichever is greater

as these terms are defined

Net Capital and aggregate indebtedness change from day to day but at December

31 2009 the Company had net capital and net capital requirements of $21230 and

$5000 respectively The net capital rule may effectively restrict payment of cash

distributions to the member

NOTE RELATED PARTY TRANSACTIONS

The Company has entered into an agreement with Fort Dearborn Partners Inc

Fort Dearborn related entity due to common employment by the member in which

Fort Dearborn provides office space office and telephone equipment and other

administrative services at the rate of $305 monthly

During the year ended December 31 2009 the Company paid $3660 to Fort

Dearborn for these services

NOTE ACCOUNTING FOR UNCERTAINTY IN INCOME TAXES

The Company adopted ASC 740 formally known as FIN No 48 Uncertainty in Income

Taxes on January 2009 At December 31 2009 management has determined that there

are no material uncertain income tax positions and no income tax liability for uncertain

tax positions has been recognized in the accompanying financial statements

NOTE SUBSEQUENT EVENTS

In accordance with the provisions set forth in FASB ASC Topic 855 Subsequent Events

management has evaluated subsequent events through February 15 2010 the date the

financial statements were available for issuance Management has determined that there

are no material events that would require adjustment to or disclosure in the Companys
financial statements
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FINANCIAL AND OPERATIONAL COMBINED UNIFORM SINGLE REPORT

PART IIA

Add

Liabilities subordinated to claims of general
creditors allowable in computatioi of net capital

Other deductions or allowable credits List

Total capital and allowable subordinated liabilities

Deductions and/or charges

Total non-allowable assets from

Statement of Financial Condition Notes and Z$ 3540

Secured demand note delinquency
3590

Commodity futures contracts and spot commodities

proprietary capital charges
3600

Other deductions and/or charges
3610

Other additions and/or allowable credits List

Net capital bef ore haircuts on securities positions
V20

Haircuts on securities computed where applicable pursuant to 15c3-1f

Contractualsecurities commitments
3660

Subordinated securities borrowings
3670

Trading and investment securities

Exempted securities
3735

Debt securities
3733

Options

3730

Othersecurities
3734

Undue Concentration
3650

Other List
3736

There are no material differences between

and the Companys corresponding unaudited

the above

filing

computation

See Auditors Report

BROKERORDEALER Fort Dearborn Capital Advisors LLC asot 12/31/09

COMPUTATION OF NET CAPITAL

Total ownership equity
from Statement of Financial Condition

Deduct ownership equity
not allowable for Net Capital

Total ownership equity qualified for Net Capital

21230
3490

21.230 I3

3525

21230

36301

21.230 136401

10 Net Capital

21230 1ö1

OMIT PENNIES

SEC 1696 02-03 of 16



FINANCIAL AND OPERATIONAL COMBINED UNIFORM SINGLE REPORT

PART hA

BROKERORDEALER Fort Dearborn Capital Advisors LLC asof 12/31/09

COMPUTATION OF NET CAPITAL REQUIREMENT

Part

11 Minimum net capital required 62/3% of line 19

12 Minimum dollar net capital requirement
of reporting

broker or dealer and minimum net capital requirement

of subsidiaries computed in accordance with Note
000 3758

13 Net capital requirement greater of line 11 or 12
000 3760

14 Excess net capitalline
10 less 13

16 230 3770

15 Excess net capital at 1000%
line

10 less 10% of line 19
.2 21 230 3780

COMPUTATION OF AGGREGATE INDEBTEDNESS

16 Total Al liabilities from Statement of Financial Condition

17 Add

Drafts for immediate credit v21$

Market value of securities borrowed for which no equivalent value

is paid or credited 3810

Other unrecorded amounts List
3820 3830

18 Total aggregate
indebtedness

3840

19 Percentage of aggregate indebtedness to net capital line
18 by line 10

3850

20 Percentage of debt to debt-equity total computed in accordance With Rule 5c3-1
3860

COMPUTATION OF ALTERNATE NET CAPITAL REQUIREMENT

Part

21 2% of combined aggregate debit items as shown in Formula for Reserve Requirements pursuant to Rule 5c3

prepared as of the date of the net capital computation including both brokers or dealers and consolidated subsidiarie debits

22 Minimum dollar net capital requirement of reporting broker or dealer and minimuri net capital requirement
of

subsidiaries computed in accordance with Note 23$ 3880

23 Net capital requirement greater of line 21 or 22
3760

24 Excess capital line
10 less 23

3910

25 Net capital in excess of the greater of

5% of combined aggregate debit items or $120000

NOTES

The minimum net capital requirement should be computed by adding the minimum dollar net capital requirement of the reporting broker dealer and for each

subsidiary to be consolidated the greater of

Minimum dollar net capital requirement or

624% of aggregate indebtedness or 4% of aggregate debits if alternative method is used

Do not deduct the value of securities borrowed under subordination agreements or secured demand note covered by subordination agreements not in satisfactory form

and the market values of memberships in exchanges contributed for use of company contra to item 1740 and partners securities which were included in non-allowable

assets

For reports filed pursuant to paragraph of Rule 7a-5 respondent should proiide
list of material non-allowable assets

There are no material differences between the above computation

and the Companys corresponding unaudited filing

See Auditors Report

SEC 1696 02-03 of 16



FINANCIAL AND OPERATIONAL COMBINED UNIFORM SINGLE REPORT

PART hA

BROKERORDEALER Fort Dearborn Capital Advisors LLC asof 12/31/09

EXEMPTIVE PROVISION UNDER RULE 15c3-3

24 If an exemption from Rule 15c3-1 is claimed identify below tile section upon which such exemption is based cheek one only

k1 $2500 capital category as per
Rule 15c3-1

4550

k2A Special Accountfor the Exclusive Benefit of customers maintained
4560

k2B All customer transactions cleared through another broker-dealer on fully disclosed basis

Name of clearing firm0
k2 4570

0. k3 Exempted by order of the Commission include copy of
letter

4580

Ownership Equity and Subordinated Liabilities maturinci or proposed to be withdrawn within the next six months

and accruals as defined below which have not been deducted in the computation of Net Capital

Type of Proposed
Amount to be

Withdrawal or
Withdrawn cash MMDDYY Expect

Accrual
Insider cr amount and/or Net Withdrawal or to

See below Outsider Capital
Value of Maturity Renew

for code Name of Lender or Contributor In or Oui Securities
Date çyes or No

Total $u

OMIT PENNIES

Instructions Detail Listing must include the total of items maturing during the six month period following the report date regardless of whether or not the capital contribution is

expected to be renewed The schedule must also include proposed cap4al withdrawals scheduled within the six month period following
the report date including

the proposed redemption of stock and anticipated accruals which would cause reduction of Net Capital These anticipated accruals would include amounts of

bonuses partners drawing accounts taxes and interest on capital voluntary
contributionsto pension or profit sharing plans etc which have not been deducted

in the computation of Net Capital but whichyou anticipate will be paid within the next six months

WITHDRAWAL CODE DESCRIPTIONS

Equity Capital

Subordinated Liabilities

Accruals

There are no material differences between the above computation

and the Companys corresponding unaudited filing

See Auditors Report

SEC 1696 02-03 15 of 16
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To the Board Directors

Fort Dearborn Capital Advisors LLC

In planning and performing our audit of the fmancial statements of Fort Dearborn Capital

Advisors LLC the Company as of and for the year ended December 31 2009 in accordance

with auditing standards generally accepted in the United States of America we considered the

Companys internal control over fmancial reporting internal control as basis for designing

our auditing procedures for the purpose of expressing our opinion on the fmancial statements

but not for the purpose of expressing an opinion on the effectiveness of the Companys
internal control Accordingly we do not express an opinion on the effectiveness of the

Companys internal control

Also as required by Rule 17a-5g1 of the Securities and Exchange Commission SEC we

have made study of the practices and procedures followed by the Company including

consideration of control activities for safeguarding securities This study included tests of

such practices and procedures that we considered relevant to the objectives stated in Rule 7a-

5g in making the periodic computations of aggregate indebtedness and net capital under

Rule 7a-3a1 and for determining compliance with the exemptive provisions of Rule

5c3-3 Because the Company does not carry
securities accounts for customers or perform

custodial functions relating to customer securities we did not review the practices and

procedures followed by the Company in any of the following

Making quarterly securities examinations counts verifications and comparisons

and recordation of differences required by Rule 17a-13

Complying with the requirements for prompt payment for securities under Section

of Federal Reserve Regulation of the Board of Governors of the Federal Reserve

System

The management of the Company is responsible for establishing and maintaining internal

control and the practices and procedures referred to in the preceding paragraph In fulfilling

this responsibility estimates and judgements by management are required to assess the

expected benefits and related costs of controls and of the practices and procedures referred to

in the preceding paragraph and to assess whether those practices and procedures can be

expected to achieve the SECs above-mentioned objectives Two of the objectives of internal

control and the ptactices and procedures are to provide management with reasonable but not

absolute assurance that assets for which the Company has responsibility are safeguarded

against loss from unauthorized use or disposition and that transactions are executed in

accordance with managements authorization and recorded properly to penmt the preparation

of fmancial statements in conformity with generally accepted accounting principles Rule 17a-

5g lists additional objectives of the practices and procedures listed in the preceding

paragraph



Because of inherent limitations in internal control and the practices and procedures referred to

above error or fraud may occur and not be detected Also projection of any evaluation of

them to future periods is subject to the risk that they may become inadequate because of

changes in conditions or that the effectiveness of their design and operation may deteriorate

confrol deficiency exists when the design or operation of control does not allow

management or employees in the normal course of performing their assigned functions to

prevent or detect misstatements on timely basis sign ficant deficiency is deficiency or

combination of deficiencies in internal control that is less severe than material weakness yet

important enough to merit attention by those charged with governance

material weakness is deficiency or combination of deficiencies in internal control such

that there is reasonable possibility that material misstatement of the companys financial

statements will not be prevented or detected and corrected on timely basis

Our consideration of internal control was for the limited purpose described in the first and

second paragraphs and would not necessarily identify all deficiencies in internal control that

might be material weaknesses We did not identify any deficiencies in internal control and

control activities for safeguarding securities that we consider to be material weaknesses as

defmed above However our study and evaluation disclosed that lack of segregation of

functions exists Although this condition may be considered to be material weakness in

internal control it is common condition in entities of this size This condition was

considered in determining the nature timing and extent of the procedures to be performed in

our audit of the fmancial statements of Fort Dearborn Capital Advisors LLC for the year

ended December 31 2009 and this report does not affect our report thereon dated February 15

2010

We understand that practices and procedures that accomplish the objectives referred to in the

second paragraph of this report are considered by the SEC to ibe adequate for its purposes in

accordance with the Securities Exchange Act of 1934 and related regulations and that

practices and procedures that do not accomplish such objectives in all material respects

indicate material inadequacy for such purposes Based on this understanding and on our

study we believe that the Companys practices and procedures as described in the second

paragraph of this report were adequate at December 31 2009 to meet the SECs objectives

This
report

is intended solely for the information and use of the Board of Directors

management the SEC the Financial Industry Regulatory Authority Inc and other regulatory

agencies that rely on Rule 7a-5g under the Securities Exchange Act of 1934 in their

regulation of registered brokers and dealers and is not intended to be and should not be used

by anyone other than these specified parties

4s
Certi iºd

Publicteeuntant

Chicago Illinois

February 15 2010


